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OcHOBaHHUS BO3HUKHOBEHUS Y OMUTCHTA 00513aHHOCTH OCYHICCTBJIATh PACKPLITUEC I/IH(l)OpMaIlI/II/I B (bopMe
€XKEKBAPTAJIBHOT'O OTYETA

B omnowenuu UEHHbBIX 6yMll2 ImMumenma ocyuiecmejiena pecucmpauuia npocneKkma UeHHblx 6ymaz

Hacrosimmii exxekBapTalabHBIA OTYET COINCPHKUT OLEHKHA M MPOTHO3BI YIIOJHOMOYEHHBIX OPraHOB YIPaBJICHUS
SMUTEHTAa KacaTeNbHO OyIymuX COOBITHA W (WJIM) NeHCTBHH, MEPCIEKTHB PAa3BUTHSA OTPACIN SKOHOMHUKH, B
KOTOPOM SMHUTEHT OCYILECTBISIET OCHOBHYIO IeSITEIIBHOCTD, U PE3yJIbTATOB JIEITEIBHOCTH SMUTCHTA, B TOM YHCIIE
TUIAaHOB AMUTEHTA, BEPOSTHOCTH HACTYILICHUS OINIPEAEICHHBIX COOBITHI M COBEPILEHUS OIIPEAEICHHbIX NeHCTBHH.
MHBecTOpHI HE AOJKHBI HOJHOCTBIO TI0JIAraThesl Ha OLCHKU M IIPOTHO3bI OPTaHOB YIPABJICHHS SMUTEHTA, TaK Kak
(akTHYEeCKHE pe3yNbTaThl JESATENFHOCTH AMHUTEHTa B OyJyIIeM MOTYT OTJIMYaThCs OT IPOTHO3UPYEMBIX
PpE3yabTAaTOB 1O MHOTUM ITPUYHNHAM. HpI/IO6peTeHI/I€ LHCHHBIX 6yMar OMUTCHTA CBA3aHO C pUCKaMU, OITUCAHHBIMU
B HACTOSIILEM €KEKBapTaJIbHOM OTYETE.



I. KpaTkue cBeieHHs1 0 0aHKOBCKHUX CYeTax, 00 ayauTope (ayIuTOPCKOii
OPraHu3aluun), OEHINNKEe U 0 (PMHAHCOBOM KOHCYJIbTAHTE IMUTEHTA, a

TAKMKe 0 JINIaX, IOAININCABIIIHNX emeKBapTaJIbelﬁ oTyEeT

1.1. CBenennst 0 0aHKOBCKHX CYETAX DMHUTEHTA

H3zmenenusn 6 cocmage um]mpmauuu HacmoAauieco NYyHKma 6 Oom4emHom Keapmaie He npoucxoouﬂu

1.2. Cenenusi 06 ayaurope (ayIUTOPCKOIl OPraHu3anum) SMUTEHTA

H3zmenenusn 6 cocmage um]mpmauuu HacmoAauieco nNyHKma 6 omuemHnom Keapmaiie nHe npoucxoduﬂu

1.3. CBenenmus 00 oneHIIUKe (OMEHIIMKAX) YDMUTEHTA

H3menenusn ¢ cocmase uH¢0thmuu HacmoAauieco NYyHKma 6 Oom4yemHom Keapmaie He npoucxoouﬂu

1.4. CBenenusi 0 KOHCYJIHTAHTAX IMUTEHTA

QDunancosvle u uHbIE KOHCYNLMAHMBL HO PHIHKY YEHHBIX OYMAZ O OCHOBAHUAM, NEPEHUCTIEHHBIM 6 HYHKME
1.4 Hpunoscenun 3 k Ilonoxcenuio o packpvimuu ungopmayuu smumeHmanu IMUCCUOHHBIX YEHHBIX
oymaz, ymeepcoennozo bankom Poccuu om 30.12.2014 Ne 4A54-1T smumenmom ¢ meuenue 12 mecauyes 0o

0amvl OKOHUAHUSL OMYUEHHO20 Keapmana He NPUBIEKATIUCD.

1.5. CBeI[eHHﬂ 0 Juuax, moanucaBIIuxX e)l(eKBapTa.T[BHBIﬁ oT4yeT

Damunus, uMs, oTuecTBo. Ymaukuii Anopeii Ioyapoosuu
Ion poxnenusi: 1974

OcHoBHOE MecTO PabOTHI U TOJHKHOCTH (PU3NIECKOTO JIUIIA:
Buuye-npe3udoenm no mexnuxe INA0 «MTC»

Ilpumeuanue: u.o. Ilpezuoenma INAO «MTC» A.B. Kopusa, 6 coomeemcmeuu c Ilpuxazom

Ne000799-K-0000 om 01.08.2019 2.

®amunus, nvs, otaectso. Huxugoposa Enena Anexcanoposna
Tox poxnmenus: 1970

OcHOBHOE MeCTO pabOTHI M JOJDKHOCTH (PU3UUECKOTO JINIIA:
3amecmumensd I'nagnozo oyxeanmepa ITAO «MTCy

Ilpumeuanue: u.o. I'nagnozo oyxzanmepa INA0 «MTC» /Jeopeuxux A.B. ¢ coomeemcmeuu

¢ Pacnopsacenuem Ne08/00052p om 29.07.2019 a.

I1. OcHoBHasi uHGopManus 0 PUHAHCOBO-IKOHOMHYECKOM COCTOSIHUU

IMUTECHTA

2.1. Iloka3aTeau (PMHAHCOBO-IKOHOMHUYECKOI TeATEILHOCTH IMUTEHTA

JmHamuKa moka3aTeneil, XapakTepu3yonx GUHaHCOBO-3KOHOMUYECKYIO e TeTbHOCTh SMUTEHTA,

paccUMTaHHBIX Ha OCHOBE JaHHBIX OyXrajrepckoi ((pMHaHCOBOW) OTYETHOCTH
EnvHuna uzmepeHus Ui pacueTa nokasarens IpOU3BOIUTEIbHOCTH TPy Aa: mblc. pyo./uen.

HanmeHnoBanue nokasareiis 2018, 6 mec. 2019, 6 mec.
[Ipou3BoAUTENHLHOCTD TPYAA, T. PyO./den 3062 3131
OTtHomeHne pazMepa 3aJ0DKEHHOCTH K COOCTBEHHOMY KaIUTaly 3.51 4,71
OTtHoleHne pazMepa J10JIr0OCPOYHOM 3aJ0IKEHHOCTH K CYyMMeE 0.70 0.77
JIOJITOCPOYHOM 33/I0JDKEHHOCTH U COOCTBEHHOTO KaruTaa
CreneHb MOKPBITHS JOITOB TEKYIIUMH T0X0AaMH (IPHOBLIBIO) 2.62 2.92
YpoBeHb MPOCPOUEHHOHN 33J0JKEHHOCTH, %o 0 0
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Amnanus (l)I/IHaHCOBO-Z)KOHOMI/I‘{eCKOﬁ JACATCIBbHOCTH SMUTCHTA HAa OCHOBC 3KOHOMHNYCCKOI'O aHa/JIM3a JWHaAMHKH
IIPUBEACHHBIX TOKa3aTelIeH.

Jnaamuka nokaszarenell (GPMHAHCOBOW YCTOMYMBOCTH CBHACTEIHCTBYET O ToM, uTo [TAO «MTC» B 2-M
kBaptaie 2019 roma oOmaman MOCTATOYHBIMH CpPEACTBAMHU UL OOCITY)XKMBaHHUS 3aMOB M JEMOHCTPHPOBAI
HEOOXOIMMBIN YPOBEHb OTIEPAIIHOHHOMN 3 (PEKTHBHOCTH.

[IpousBoanTenpHOCT Tpyaa 3a 2-i kBaptan 2019 roga ysenudamiach Ha 2.29 % 1O OTHOLICHUIO K 2-My
kBapTany 2018 roga, ¢ 3 131 T.py6./9en. no 3 062 T.py0./uen.

[TokazaTenp pa3mepa 3aJOJDKEHHOCTH K COOCTBEHHOMY Kamurtaiy 3a 2-it kBaptan 2019 roga ysenuduics
0 OTHOIIEHHMIO K 2-My kBapTany 2018 rona, ¢ 3.51 no 4.71.

Iloxasarens pa3smepa AONTOCPOYHOM 3aJ0DKEHHOCTH K CYMME JOJITOCPOYHOM 3aJ0JDKEHHOCTH U
coOcTBeHHOT0 KanuTaia 3a 2-i keaptan 2019 rona yeenuuuiics Ha 8,95 % o otHoweHuo k 2-My kBapTaiy 2018
roaa, ¢ 0.70 no 0.77.

IToka3zarens cTeneHU NOKPHITHS JOJATOB TEKYLIMMH A0XoJdaMu 3a 2-i kBapTai 2019 roga yBenuuwicsa Ha
10,36 % no otHOmIEeHNUIO K 2-My KBapTany 2018 roga, ¢ 2.62 no 2.92.

2.2. PoiHOYHAas KalnuTajJam3anusad SMUTCHTA

Enunuua usmepenus: moic. pyo.

Meronuka onpeeneHus: phIHOYHOW LEHbI aKIIUN:

Kanumanuzayusa paccuumeuieanace Kax npouseedenue oougezo konuuecmea axuyuii ITAO «MTC» na
cpeones3eeennyIo yeny 00ROl aKyuu, paccuumaHnHylo no yeHam 3aKpulmus mopzo8 Ha 00bIKHOGEHHblE
akyuu InAO «MTCy» na Mockoeckoii dupiice 6 mecaue, 8 KOMOPOM 3aKAHUUBAEM A NOCTEOHUIl OMYEenmHblil
Ke8apmaii, unu 8 NOc1e0HeM MeCaAle Kaxrco020 3a86epUIEHHO20 PUHAHCO6020 2004, 30 KOMOPbLIL YKA3bIGAEHICA
UHGOpMaAUUA 0 PHIHOYHOU KANUMATUZAUUN IMUMEHmMA.

HaumenoBanne nmokasareiist Ha 31.12.2018 r. Ha 30.06.2019 r.
PriHouHAas KanuTalIu3anys 475 315 057 543 864 804

Nudopmanus 06 oprannzaTope TOProBIIM Ha PHIHKE [IEHHBIX OyMar, Ha OCHOBaHWH CBEJIEHHH KOTOPOTO
OCYILECTBIISIETCS pacueT PIHOYHOMN KanuTanusauun: Mockoeckaa oupaca

2.3. O0s13aTEILCTBA DMUTEHTA

2.3.1. 3aeMHBIe cpeacTBAa U KPEAUTOPCKAS 3210/ 2KEHHOCTh

3a 6 mec. 2019 2.
CTpyKTypa 3a€MHBIX CPEICTB
Enununa uamepenus: moic. pyo.

HaumeHoBaHME TIOKa3aTeIIs 3HaycHne
roKasareJist

JonrocpoyHsle 3aeMHBIE CpeICTBA 354 636 446

B TOM YHCIIE:

KpPEIUThI 204 985 602

3aMBI, 32 HCKITFOUEHHUEM OOIMTaIl[HOHHBIX 72 098 651

00IMTralOHHbIE 3aiMBI 77 552 193
KparkocpodHble 3aeMHBIC CPEICTBA 117 909 769

B TOM YHCJIE:

KPEINUTHI 40 000 000

3aiiMBbI, 3 UCKIIOYEHNEM OOJIMTalliOHHEIX 67 632 386

00JIMralOHHbIE 3aiMBI 10 277 383




OOumwmii pasmMep MPOCPOUCHHOH 3aI0JIKCHHOCTH 10 3a€MHBIM CPEJICTBAM

B TOM YHCIJIC:

o KpeauTam -

1o SaﬁMaM, 3a HCKITFOUCHUEM O6HI/IFEII_[I/IOHHBIX -

1o 06J'II/II‘aI_[I/IOHHLIM 3aiiMam -

CTpyKTypa KpeIUTOPCKOU 3aI0JDKCHHOCTU
Enunuia usmepenus: moic. pyo.

HaumeHnoBaHue nokasaTest 3HaueHne
HOKa3aTeys

OO0utwmii pa3mMep KpeAUTOPCKOH 3aJ0DKCHHOCTH 54 913 226
U3 Hee NMPOCpOYCHHAs -

B TOM YHCIIe
niepe;] OI0KETOM U TOCYAapCTBCHHBIMU BHEOIOPKETHRIME (DOHIaMH 11 362 184
U3 Hee IPOCPOYCHHAs -
mepe]] MOCTABIIUKAMHU B TOAPITINKaMHU 27 938 312
U3 Hee MPOCpPOYCHHAs -
mepe] MepCOHaIOM OpraHU3aluu 6 512 477
U3 Hee MPOCpOYeHHAs -
mpoyast 9100 253
U3 Hee MPOoCpOYEHHast -

Ilpocpouennas Kpeoumopckas 3a0013#ceHHOCIb OMCYMCmeyen

KpenuTtopsl, Ha 10J1F0 KOTOPBIX MPUXOAUTCS HE MeHee 10 mpoIeHToB OT 001mIeil CyMMBI KPEeUTOPCKOI
3aJI0JDKEHHOCTH MK He MeHee 10 IponeHTOB OT 001Iero pa3mepa 3aeMHbIX (J0JITOCPOYHBIX U
KPaTKOCPOYHBIX) CPEJCTB!

[onHoe pupmennoe HanmeHnoBauue: Ilyonuunoe akyuoneprnoe oouwecmeo «Coepoank Poccuuy
Cokpariennoe ¢pupmenHoe HanmeHoBauue: ITAO0 Coepoank

Mecro naxoxaeuus: Poccus, Mockea, 117997, yn. Bagunosa, 0. 19

MHH: 7707083893

OI'PH: 1027700132195

Cymma 3anomkerrocta: 165 000 000 000 pyé.

Pa3mep u ycioBus mpocpOYeHHON 3aJ0JDKEHHOCTH (TIPOIIEHTHAs CTaBKa, MITpadHbIC CAHKIINH, TICHH):
npocpouenHnan KpeoumopcKas 3a00a3ceHHoCmb OMCYmcmeyent.

Kpenurop siBrsieTcs adGriMpoBaHHBIM JTHIIOM dSMuTeHTa: Hem

Ionuoe hupmennoe Haumernosanwue: Mobile TeleSystem International Funding Limited
Coxkpamenroe pupmennoe Hanmenosanue: Mobile TeleSystem International Funding Limited
Mecto Haxoxaenus: 19-20 City Quay, Dublin 2, Ireland

Cymma 3anomxenHoctu: 80 856 268 054 pyé.

Pasmep u yciioBHst IPOCPOUCHHOMN 3a/10JDKEHHOCTH (TIPOLICHTHAS CTaBKa, IITpagHbIe CAHKLUH, IEHH):
RPOCPOYUEHHAs KPeOumopcKas 3a0014CeHHOCIb OMCYNCIEYent.

Kpenurop sBisercs ahdummupoBanHbiM TUIIOM dMuTeHTa: Hem

B cooTBeTcTBHY ¢ IPUHATHIMU H3MEHEHUSIMU B [lojioxKeHue 110 OyXTrajaTepcKoMy ydeTy «YueTHasl OJIUTHKA
opranmzaun» (IIBY 1/2008), BerynuBmmmu B cwity ¢ 1 siHBaps 2018 r., koMIlaHmu, COCTaBIISIOIIUC
(MHAHCOBYIO OTYETHOCTD B cooTBeTcTBUM ¢ MC®DO, BripaBe npu pa3paboTke ydeTHbIX NpHHLUIOB B PCBY,
B IIPOTHBOPEYAIINX MOJIOKEHUIX, UCTIOIB30BATh MIPUHIIMIIBL, H3I0KEHHBIE B cTanaapTax MCDO.
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OMUTEHT TPUHAI pelIeHHe BOCIIONB30BaThea yka3aHHBIM mpaBoMm ¢ 01.01.2018 um opraHm3oBath y4er B
cootBercTBuH ¢ nonoxeHusmu MCPO (IFRS) 16 «Apennay.

Pacuetsl no ¢uHancoBo# apenne 3a 6 mec. 2019r.

Enunuia usmepenus: moic. pyo.

HanmeHoBaHUe TOKa3aTels 3HaueHue
MoKa3arest
JloarocpovHblie 00513aTENILCTRBA 110 APCHIC 107 186 352
Kpatkocpounsie 0053aTeNIECTBA IO apeHIC 8 866 713

2.3.2. KpeauTHasi MCTOpPUSI SMUTEHTA

Buagu HZIeHTl/Iq)HRaHI/IOHHLle NMpU3HAKH 00513aTEIbCTBA

1. EBpo6onn, lorosop 6/1 ot 21.06.2010 r.

YciaoBusa 0053aTeJIbCTBA H CBEAEHHS 0 €r0 HCIOJTHEHUH

HaumeHoBaHUE ¥ MECTO HAXOXKICHHS UM
(dbamuTus, UMs1, 0OTYSCTBO KPEIUTOpa
(3afimoaBIIa)

MTS International Funding Ltd, 3rd Floor, 19-20 City Quay,
Dublin, Ireland

yKa3bIBaeMbl€ SMUTEHTOM I10 COOCTBEHHOMY
YCMOTPEHHIO

CyMMa OCHOBHOT'O J10JIra HA MOMEHT 750 000 000
BO3HUKHOBEHHS 00s3aTeancTBa, USD

CyMMa OCHOBHOTO JIOJITa Ha JaTy 750 000 000
OKOHYaHUs 0TYETHOTO KBapTana, USD

Cpok kpemuTa (3aiima), (j1et) 10

Cpenauii pa3Mep MPOLEHTOB 110 KPEIUTY 8.625

3aiiMy, % TOTOBBIX

KonngecTBo MpOIEHTHBIX (KYHOHHBIX) 20

TIepHOIOB

Hanmume npocpouex npu BITUIaTe Her
TIPOLIEHTOB 110 KPEAMTY (3aliMy), a B cirydae

UX HAJIMYHS — 00IIee YNCII0 YKa3aHHBIX

MPOCPOUEK M UX pa3Mep B JHAX

[TnaHoBbI# cpok (nara) noramenus kpeauta | 22.06.2020
(3aiima)

dakTHYecKuil CPOK (IaTa) MmorameHus JIEHCTBYIOIUI
KpenuTa (3aiiMa)

Wnele cBenenns 00 00s13aTeNIbCTBE, OTCYTCTBYIOT.

Bua u uaeHTHPUKANMOHHbIE MPU3HAKH 00513aTe/ILCTBA

2. BozoOHoBasiemasi KpeauTHasi TuHus, Jlorosop Ne6541 ot 24.05.2018 r.

YcioBus 0053aTeJILCTBA H CBEICHUS 0 €r0 MCIIOJTHEHUH

HammeHoBaHHE ¥ MECTO HAXOXKICHUS AJIH
(dbamMuTus, UMsi, OTYECTBO KPEIUTOPa
(3afimoaBIia)

[Ty6nmmunHoe aknnoHepHoe odmiecTBo «Coepdank Poccumy,
P®, r. Mocksa, yi. BaBunosa, 1. 19

OKOHYaHUs 0T4EeTHOro KBapTaia, RUR

CyMMa OCHOBHOTO J0JIra Ha MOMEHT 35 000 000 000
BO3HHUKHOBEHHs 00s13aTenncTBa, RUR
CyMMa OCHOBHOTO J10JITa Ha JaTy 145 000 000 000
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Cpoxk kpenuTa (3aiima), (11€T)

4,5

Cpemamii pa3Mep MPOLEHTOB 10 KPEIUTY
3aiimMy, % roI0BBIX

H/II

KonnuecTBo MpOIEHTHBIX (KYHNOHHBIX)
MIEpUOIOB

H/I

Hanwune npocpodex npH BIILIATE
TIPOIICHTOB IT0 KpeANTy (3aiiMy), a B cydae
UX HAJIMYHA — 00I1Iee YNCIIO0 YKa3aHHBIX
MIPOCPOYEK M UX pa3Mep B AHIX

Her

[T:raHOBEIH CpPOK (HaTa) MOTaIeHUS KPeInuTa
(3afima)

09.06.2022

daxTHYecKUi CPOK (1aTa) MorameHus
KpenuTa (3aitma)

JIEACTBYIOIIMI

Wnrie cBenenus 06 00s3aTeNLCTBE,
YKa3bIBAEMbIEC SIMUTEHTOM IO COOCTBEHHOMY
YCMOTPCHHIO

OTCYTCTBYIOT.

Buagu HZIeHTl/Iq)HRaHI/IOHHLle NMpU3HAKHU 00513aTEIbCTBA

3. bup:keBble 00, Urany NPOLEeHTHbIE HEKOHBEPTHPYeMblIe JOKYMEHTApPHbIe HA NPeAbSBUTEJIS C
00s13aTeTbHBIM HEHTPAJTN30BAHHBIM XPaHEHHEM (TOCY/IapCTBEHHBIN perncTpanuoHHbIil Homep 4B02-02-
04715-A ot 14.03.2013r.), loroop Ne /I-08-11-393 o1 11.06.2008

YciaoBusa 0053aTeJILCTBA M CBEAEHHS 0 €ro HCIOJTHEHUH

HaumeHoBaHue ¥ MECTO HaxOoxaeHuUs win | HeOaHKOBCKast KpeAUTHASI OpPraHU3aIds aKIIMOHEPHOE 00IIECTBO
(bamunusi, UMsl, OTYECTBO KPEIUTOPA «HarmoHaneHeIN pac4eTHBIN aeno3utapuit», 105066, Poccuiickas
(3afimo1aBIIa) ®enepanus, r. Mocksa, yi. CnaprakoBekast, 1. 12
CyMMa OCHOBHOTO JIOJITa HA MOMEHT 10 000 000 000

BO3HMKHOBeHHUS 00s13aTenpcTBa, RUR

CyMMa OCHOBHOT'O JI0JIra Ha JaTy 10 000 000 000

OKOHYaHUs oTyeTHOro keapraia, RUR

Cpok kpenuTa (3aiima), (J1et) 15

Cpennuii pazmep MPOLEHTOB MO KPEAUTY 7,85

3aiimMy, % rooBbIX

KonngecTBo MpONeHTHBIX (KYHTOHHBIX) 30

MIEPHUOIOB

Hanuuune npocpodek npu BelIiaTe Her

MIPOIIEHTOB TI0 KPeAUTy (3aiiMy), a B CiIydae

HX HAJINYHS — 00IIIee YHCII0 YKA3aHHBIX

MIPOCPOYEK U UX pa3Mep B THIX

ITranoBbIi cpok (mata) moramenus kpeauta | 15.08.2031

(3aiima)

dakTHYecKuii CPOK (IaTa) MmorameHus JIeHCTBYIOIUN

KpenuTa (3aiiMa)

WHbie cBeneHust 00 0053aTeIbCTBE, OTCYTCTBYIOT.

YKa3bIBAEMbIC YMUTEHTOM 10 COOCTBEHHOMY

YCMOTPCHHIO
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Buau I/IIICHTl/I(l)HKaIII/IOHHLIe NMpU3HAKHU 00s13aTeIbCTBA

4. lokyMeHTapHbIe MPOLEHTHbIE HEKOHBEPTHPYEMbIe 00, TUr ALl HA MPeAbABUTENS ¢ 00513aTeIbHBIM
HEHTPAJIM30BAHHBIM XpaHeHHeM (rocyJapcTBeHHbI perucTpannonublii Homep 4-08-04715-A ot
06.05.2010 r.), ToroBop Ne /1-08-11-542 ot 31.07.2008

YciaoBus 00s13aTeILCTBA H CBC/JICHHSA O €0 UCITOJTHCHHUU

HanMmeHoBaHUE U MECTO HAXOXKIAEHUS MU
(bamuusi, UM, OTYECTBO KPEIUTOPA
(3aiiMoaBa)

HebankoBckas kpeauTHas opraHn3anis AKIIMOHEPHOE 00IIECTBO
«HammonanbHBINA pacueTHBIN Aeno3utapuii», 105066, Poccuiickas
®epnepanus, r. Mocksa, yi. CnaptakoBekasi, 1. 12

CyMMa OCHOBHOTO J10JiTa HA MOMEHT
BO3HMKHOBEHHUS 00s3aTenpcTBa, RUR

15 000 000 000

CyMMa OCHOBHOTO JI0JIra Ha JaTy 15 000 000 000
OKOHYaHUs 0T4EeTHOro kBaptaia, RUR

Cpok kpenuTa (3aiima), (J1eT) 10

Cpennuii pazmep MPOLEHTOB M0 KPEAUTY 7,90

3aiiMy, % TOIOBBIX

KonngecTBo MpOneHTHBIX (KYHTOHHBIX) 20

TIEPHUOIOB

Hanuuue npocpodek npu BelILIaTe Her
MIPOLIEHTOB 0 KpeauTy (3aiiMy), a B CiIydae

UX HaJIU4Ms — O0Iee YNUCIIO YKa3aHHBIX

MIPOCPOYEK U UX pa3Mep B ITHIX

[TmanoBEIH cpok (mata) moramenns kpenuta | 03.11.2020
(3aitma)

daxTHYecKui CPOK (7aTa) MoraIeHus JIEHCTBYIOIIUN
KpenuTa (3aiima)

Wusle ceeneHms 00 00s3aTENBCTBE, OTCYTCTBYIOT.

yKa3bIBacMble SMUTEHTOM 10 COOCTBEHHOMY
YCMOTpPEHHIO

Bua v uaeHTHPUKANMOHHBIE NPU3HAKH 00513aTeJILCTBA

5. Bup:keBble 00 1Uraly NPOLEHTHbIE HEKOHBEPTHPYeMble TOKyMeHTapHbIe HAa NPeIbSIBUTEIS ¢
00513aTEJbHBIM HEHTPAJIM30BAHHBIM XpaHeHUEeM (TOCyJapCTBEHHBIH perucTpannonnblii Homep 4B02-01-
04715-A ot 14.03.2013 r.), lorosop Ne /1-08-11-542 ot 31.07.2008

YciaoBusa 0053aTeJILCTBA M CBEAEHHS 0 €r0 HCIOJTHEHUHN

HauMeHOBaHKME U MECTO HAXOXKICHUSA WUIIN
(bammIus, UMs1, 0OTYECTBO KPEIUTOPA
(3aiiMoaBIa)

HebankoBckas kpeauTHas opraHu3anus AKIIMOHEpHOE 00IIEeCTBO
«HanmonanbHbIN pacdeTHBIN neno3utapuii», 105066, Poccuiickas
®enepanus, r. Mocksa, yn. CnaprakoBckast, 1. 12

CyMMa OCHOBHOTO J10JITa HA MOMEHT
BO3HMKHOBEHHUS 00s13aTenpcTBa, RUR

10 000 000 000

CyMMa OCHOBHOTO J10JTa Ha JaTy 10 000 000 000
OKOHYaHUs oTyeTHOro keapraia, RUR

Cpoxk kpemuTa (3aiima), (j1eT) 10
Cpenuuii pasmMep NPOLEHTOB IO KPEIUTY 6,85
3aiimy, % rooBbIX

Konn4ecTBo MpONEHTHBIX (KYHOHHBIX) 20
NIEpUOI0B

Hanuure npocpoyek npu BEITLIATE Her
MIPOLIEHTOB 0 KpeauTy (3aiiMy), a B ciIydae

UX HAINYHS — O0IIee YHCIIO YKAa3aHHBIX

MIPOCPOUEK U UX pa3Mep B JTHAX

IlmanoBbIi cpok (mata) moramenus kpeauta | 22.03.2023
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(3afima)

DaxTHIeCcKul CPOK (IaTa) MmorameHus JIEHCTBYIOIINI
Kpenura (3aiima)

Wusie cBeneHus 00 0053aTEIBCTBE, OTCYTCTBYIOT.

yKa3bIBaeMbIC IMUTECHTOM IO COOCTBEHHOMY
YCMOTPECHUIO

Buau I/IIICHTl/I(l)HKaIII/IOHHLIe NMpU3HAKH 00s13aTeIbCTBA

6. EBpodonn, lorosop 6/ ot 28.05.2013 r.

YcioBus 00513aTeJILCTBA M CBEICHHUS 0 €r0 UCIIOJTHEHUH

HaunMenoBanwme u MmecTo HaXO0XJIACHUA NN
(1)aMI/IJ'II/I$I, UM, OTHECTBO KpeAUTOpa

MTS International Funding Ltd, 3rd Floor, 19-20 City Quay,
Dublin, Ireland

(3aiiMozaBLa)

CyMMa OCHOBHOT'O J10JIra HA MOMEHT 500 000 000
BO3HHMKHOBeHHUS 00s3aTennscTBa, USD

CyMMa OCHOBHOTO JI0JITa Ha JaTy OKOHYAHUS 500 000 000
oTdeTHOro kBaprana, USD

Cpok kpenuTa (3aiima), (j1eT) 10

Cpennuii pa3Mep MpOLEHTOB 110 KPEAUTY 3aiiMy, 5

% TOOBBIX

KonnuecTBO NpoLeHTHBIX (KYHOHHBIX) ieproaoB | 20

Hannawe npocpoyex npu BEITIATE MPOIEHTOB o | Hert

KpenuTy (3aiiMy), a B CITydae X HaJTHIusI —

o0Iee 9HCII0 YKa3aHHBIX MIPOCPOUEK U UX pa3Mep

B JIHSIX

[TmaHOBEIH CpPOK (HaTa) TOTAIICHAUS KPEIUTA 30.05.2023
(3aiima)

DaKkTHYECKHI CPOK (J1aTa) MOTAIICeHNUS KpeauTa JIEUCTBYIOIIHH
(3aiima)

Wusle ceeneHns 00 00513aTeNBCTBE, YKa3bIBAEMBIE | OTCYTCTBYIOT.

SMUTEHTOM IO COOCTBEHHOMY YCMOTPEHUIO

Bua u uaeHTHPUKANMOHHbIE MPU3HAKH 00513aTe/ILCTBA

7. HeBo300HOBAsIeMasi KpeauTHast 1uHus1, Jlorosop Ne 4409 or 30.05.2018

YcioBus 0053aTeJIbCTBA M CBEAEHHUS 0 €r0 MCTIOJTHEHU U

HaumeHoBaHMe U MECTO HAXOXKACHUS UITH Bauk BTD (IlyOmiaHOE akIoHEpHOE OOIIECTBO)
(hamuutHsi, MMsI, OTYECTBO KPEAUTOPA 190000, r.Cankr-IlerepOypr, yi.bonbsmas Mopckas, 1. 29
(3afimonaB1ia)

CyMMa OCHOBHOTO J10JiTa HA MOMEHT 75 000 000 000

BO3HHUKHOBeHHs 00s3aTenbcTBa, RUR

CyMMa 0CHOBHOTO J1ojra Ha nary okoxuanus | 75 000 000 000

oTtueTHOro keaprana, RUR

Cpok kpenuTa (3aiima), (J1et) 3,5

Cpennuii pa3mep MPOLEHTOB 1O KPEAUTY H/I

3aiimy, % TOIOBBIX

KonudecTBo MpONEHTHBIX (KYHTOHHBIX) H/I

TIEPHOIOB

Hanuuue npocpouex mpu BeIILIATE Her

MIPOIICHTOB TI0 KPEeAUTY (3aiiMy), a B CiIydae

WX HAINYASA — 00IIee YHCII0 YKa3aHHBIX
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MIPOCPOYEK M UX pa3Mep B AHAX

[TmanoBEI# cpok (maTa) moramenus kpenuta | 15.12.2021
(3aiima)

daxTHdyecKkuil Cpok (faTa) MorameHus JEUCTBYIOLUI
KpenuTa (3aiima)

Wnsie ceenenns 00 00sM3aTENBCTBE, OTCYTCTBYIOT.

YKa3bIBaEMbIC SMUTEHTOM 110 COOCTBEHHOMY
YCMOTPEHHIO

Bua u upeHTnpuKanMoHHbIe NPU3HAKH 00513aTeJIbCTBA

8. bup:keBble 00JUraly MPOLEHTHbIE HEKOHBEPTHPYEMbIe TOKYMEHTAPHbIE HA MPeAbSIBUTEJIS C
00513aTEJIbHBIM HEHTPAJIH30BAHHBIM XpaHeHHEM (TOCyIapCTBeHHbIH perucrpannonnsiii Homep 4B02-01-
04715-A-001P ot 07.02.2017 r.), lorosop Ne 1-08-11-542 ot 31.07.2008

YciaoBusa 0053aTeJILCTBA U CBEAEHHS 0 €ro HCIOJTHEHUH

HaumeHoBaHHE ¥ MECTO HAXOXKICHHS UM
(dbamuTus, UMsi, 0OTYSCTBO KPEIUTOpa
(3aiimomaBIa)

HebankoBckast KpeZiMTHAasE OpraHu3alys AKIIMOHEPHOE 00IIeCTBO
«HanuonanbHbIf pacdeTHbIH neno3utapuit», 105066, Poccuiickas
®epnepanus, r. Mocksa, yn. CnaprakoBekast, 1. 12

CyMMa OCHOBHOTO JIOJITa HA MOMEHT
BO3HUKHOBEHMS 00s3aTenpcTBa, RUR

10 000 000 000

CyMMa OCHOBHOTO JI0JIra Ha JaTy 10 000 000 000
OKOHYaHUs oTyeTHOro kBaprana, RUR

Cpok kpenuTa (3aiima), (J1et) 5

CpenHuii pa3Mep MPOLEHTOB 10 KPEIUTY 9,00

3aiimMy, % rooBbIX

KonngecTBo MpONeHTHBIX (KYHTOHHBIX) 10

MIEPUOJIOB

Hanuuune npocpodek npu BelILIATE Her
MIPOLIEHTOB 10 KPeAUTY (3aiiMy), a B CiIydae

UX HAJINYHS — O0IIee YHCIIO0 YKAa3aHHBIX

MIPOCPOYEK U UX pa3Mep B THIX

[TanoBbIi cpok (mata) noramenus kpeauta | 04.02.2022
(3aiima)

dakTHYecKuii CPOK (ara) MmoramneHus JIEHCTBYIOILUN
KpenuTa (3aiima)

WHbie cBeneHust 00 0053aTeIbCTBE, OTCYTCTBYIOT.

YKa3bIBAEMbIC DMUTEHTOM I10 CO6CTBCHHOMy
YCMOTPEHUIO

Bua u uaeHTHPUKANMOHHbIE MPU3HAKH 00513aTe/ILCTBA

9. bup:keBble 00JUraly MPOLeHTHbIE HEKOHBEPTHPYEMbIe TOKYMeHTapHbIe HA MPeAbSIBUTEJIS C
00513aTeJIbHBIM HEeHTPAIH30BAHHBIM XpaHeHUeM (TOCyJapCTBeHHBIN perucTpannoHHbiii Homep 4B02-02-
04715-A-001P ot 27.03.2017 r.), Torosop Ne JI-08-11-542 ot 31.07.2008

YciaoBus 0053aTeILCTBA M CBEICHHUS 0 €r0 MCIIOJTHEHUH

HaumeHOBaHHE ¥ MECTO HAXOXKIICHUS UK
(dbamuTus, UMsi, OTYECTBO KPEIUTOPa
(3afimoaBIIa)

HebankoBckast KpeAUTHAS OpraHU3alUs aKIIMOHEPHOE OOIIECTBO
«HauuonanbHbIil pacyeTHbIi aeno3utapuit», 105066, Poccuiickas
®denepanus, r. Mocksa, yi. CriaprakoBekast, 1. 12

CyMMa OCHOBHOTO JI0JITAa HA MOMEHT
BO3HHUKHOBeHHs 00s13aTenncTBa, RUR

10 000 000 000

CyMMa OCHOBHOI'O JIOJITa HA ATy
OKOHYaHUs O0T4EeTHOTro KBapTaja, RUR

10 000 000 000
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Cpoxk kpenuTa (3aiima), (11€T) 4
Cpemamii pa3Mep MPOLEHTOB 10 KPEIUTY 8,85
3aiimMy, % roI0BBIX

KonnuecTBo MpOIEHTHBIX (KYHNOHHBIX) 8
MIEpUOIOB

Hanuuue npocpodek npu BelIIaTe Her

TIPOIICHTOB I10 KpeAnTy (3aiiMy), a B caydae
UX HAJIMYHA — 00I1Iee YNCIIO0 YKa3aHHBIX
MIPOCPOYEK M UX pa3Mep B AHIX

[TmanoBEI# cpok (maTa) moramenus kpenuta | 25.03.2021
(3afima)

daxTHYecKUi CPOK (1aTa) MorameHus JIEHCTBYIOIIUN
KpenuTa (3aitma)

Wnele cBenenns 00 00s3aTeNBCTBE, OTCYTCTBYIOT.
YKa3bIBaGMbI€ SMUTEHTOM 10 COOCTBEHHOMY
YCMOTpPEHHIO

Buagu HZIeHTl/Iq)HRaHI/IOHHLle NMpU3HAKHU 00513aTEIbCTBA

10. Bup:keBble 00JUranMy NPOleHTHbIE HEKOHBEPTHUPYeMbIe JOKYMEHTAPHbIE HA NPeAbABUTEIS C
00s13aTeTbHBIM EHTPAJTN30BAHHBIM XpPaHEeHHeM (TOCy/IapcTBeHHbII perucrpannonuslii Homep 4B02-03-
04715-A-001P ot 07.11.2017 r.), loroBop Ne 1-08-11-542 ot 31.07.2008

YciaoBusa 0053aTeJILCTBA M CBEAEHHS 0 €ro HCIOJTHEHUH

HanmenoBanue u mecto HaxoxaeHus win | HebGaHKOBCKast KpeUTHAsI OpraHu3aliis akIIMOHEPHOE 00IIECTBO

(bamunusi, UMsl, OTYECTBO KPEIUTOPA «HarmoHanbHeIN pacyeTHBIN aeno3utapuit», 105066, Poccuiickas
(3afimo1aBIIa) ®enepanus, r. Mocksa, yi. CnaprakoBekast, 1. 12
CyMMa OCHOBHOTO JIOJITa HA MOMEHT 15 000 000 000

BO3HMKHOBeHHUS 00s13aTenpcTBa, RUR

CyMMa OCHOBHOT'O JI0JIra Ha JaTy 15 000 000 000
OKOHYaHUs oTyeTHOro kBaprana, RUR

Cpok kpenuTa (3aiima), (J1eT)

Cpenuuii pa3mMep NPOLEHTOB 10 KPEIUTY 7,7
3aiimMy, % rooBbIX

KonngecTBo MpONeHTHBIX (KYHTOHHBIX) 10
MIEPHOIOB

Hanuuune npocpodek npu BelIiaTe Her

MIPOIIEHTOB TI0 KPeAUTy (3aiiMy), a B CiIydae
UX HAJIINYHUA — o6mee YHCJIO YKa3aHHBIX
MIPOCPOYEK U UX pa3Mep B THIX

ITranoBbIi cpok (mata) moramenus kpeauta | 03.11.2022
(3aiima)

dakTHYecKuii CPOK (IaTa) MmorameHus JIeHCTBYIOIUN
KpenuTa (3aiiMa)

WHbie cBeneHust 00 0053aTeIbCTBE, OTCYTCTBYIOT.
YKa3bIBA€MbIC DMUTEHTOM I10 CO6CTBCHHOMy
YCMOTPCHHIO
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Buau HIICHTl/Iq)HKaIII/IOHHbIe NPpU3HAKHU 00s13aTeILCTBA

11. Bup:keBble 00JUranMy NPOLEHTHbIE HEKOHBEPTHUPYeMble JOKYMEHTAPHbIe HA NPeAbABUTEIIS C
00s3aTeTbHBIM IEeHTPATHN30BAHHBIM XpPaHeHHeM (rocy/IapcTBeHHbII perucrpaunonHsliii Homep 4B02-05-
04715-A-001P ot 05.03.2018 r.), lorosop Ne JI-08-11-542 ot 31.07.2008

YciaoBus 00s13aTeILCTBA H CBC/JICHHSA O €0 UCITOJTHCHHUU

HanMmeHoBaHUE U MECTO HAXOXKIAEHUS MU
(bamuusi, UM, OTYECTBO KPEIUTOPA
(3aiiMoaBa)

HebankoBckas KpeauTHas OpraHU3anis aKIHOHEPHOE 00IIECTBO
«HammonanbHeIN pacueTHBIN Aeno3utapuit», 105066, Poccuniickas
®epnepanus, r. Mocksa, yi. CnaptakoBekasi, 1. 12

CyMMa OCHOBHOTO J10JiTa HA MOMEHT
BO3HMKHOBEHHUS 00s3aTenpcTBa, RUR

10 000 000 000

CyMMa OCHOBHOTI'O JIOJITa HA ATy
OKOHYaHUs 0T4EeTHOro kBaptaia, RUR

10 000 000 000

Cpok kpenuTa (3aiima), (J1eT)

3,5

Cpenuuii pa3mMep NPOLEHTOB 10 KPEIUTY
3aiimy, % ToJIOBBIX

7,1

KonmuecTBO NpoLeHTHBIX (KYHOHHBIX)
MIEpHOIOB

Hanuuue npocpodek npu BelILIaTe
MIPOLIEHTOB 0 KpeauTy (3aiiMy), a B CiIydae
HUX HAJIU4YHUA — 0611186 YHCJIO YKa3aHHBIX
MPOCPOUEK M UX pa3Mep B JAHIX

Her

[TnaHOBBIH CPOK (HaTa) MOTAIICHHS KPEAUTa
(3aitma)

01.09.2021

daxTHYecKui CPOK (7aTa) MoraIeHus
KpenuTa (3aiima)

JIEUCTBYIOIIMI

Wnrie cBenenus 06 00s3aTeNbLCTBE,
YKa3bIBAEMbIE IMUTEHTOM [0 COOCTBEHHOMY
YCMOTPCHHIO

OTCYTCTBYIOT.

Buja u uaeHTHPUKANMOHHbIE MPU3HAKH 00513aTe/ILCTBA

12. Bup:keBble 00JUranNy NPOLEeHTHbIE HEKOHBEPTHUPYeEMbIe TOKYMEHTAPHbIE HA MPeAbABUTEJIS C
00s13aTeTbHBIM IEHTPAJTN30BAHHBIM XpPaHEeHHEM (TOCY/IapCTBeHHBII perucrpannonnsliii Homep 4B02-06-
04715-A-001P ot 05.03.2018 r.), Torosop Ne JI-08-11-542 ot 31.07.2008

YciaoBusa 00513aTeJILCTBA U CBEAEHHS 0 €70 HCIIOJTHEHUH

HanmeHoBaHHE ¥ MECTO HAXOXKIICHUS AJIH
(dbammTus, UMs, OTYECTBO KPEIUTOpa
(3afimonaB1ia)

HebankoBckast KpeAUTHAS OpraHU3alus aKIMOHEPHOE OOIIECTBO
«HauuonanbHbIi pacyeTHbIi geno3utapuit», 105066, Poccuiickas
®denepanus, r. Mocksa, yi. CraprakoBckasi, 1. 12

CyMMa OCHOBHOTO J10JITa HA MOMEHT
BO3HMKHOBEHHUS 00s3aTenpcTBa, RUR

10 000 000 000

CyMMa OCHOBHOT'O JIONTA HA JIaTy
OKOHYaHUs oTyeTHOro keapraia, RUR

10 000 000 000

Cpok kpenuTa (3aiima), (J1et)

CpenHmii pa3Mep MPOLEHTOB 10 KPEIUTY
3aiimy, % roJ0BbIX

7,25

KonmuecTBO NpOLIeHTHBIX (KYHOHHBIX)
MIEPUOIOB

14

Hanuuue npocpouek npu BblILIaTe
MIPOIICHTOB TI0 KPEeAUTY (3aiiMy), a B CiIydae
UX HaJU4Hs — 00Iee YUCIIO YKa3aHHBIX
MPOCPOYUCK U UX pa3Mep B THIX

Her

[TnaHoBEIH CpOK (aTa) MOTAMIEHUS KPEeInuTa
(3afima)

26.02.2025
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daxTryecKkuil Cpok (1aTa) MorameHus JIEUCTBYIOIIUN
KpenuTa (3aiima)
Wnsle ceenenns 00 00s13aTENBCTBE, OTCYTCTBYIOT.

YKa3bIBaE€MbIC SMUTEHTOM 110 COOCTBEHHOMY
YCMOTPEHHIO

Buau I/IIICHTl/I(l)HKaIII/IOHHLIe NMpU3HAKU 00s13aTeIbCTBA

13. Bup:xkeBble 00JJUranMy NPOLEHTHbIE HEKOHBEPTHPYeMble IOKYMEHTAPHbIe HA NPeAbABUTEJIS C
00s3aTeIbHBIM EeHTPATHU30BAHHBIM XpPaHEeHHeM (rocy/IapcTBeHHbII perucrpaunonHsiii Homep 4B02-07-
04715-A-001P ot 28.01.2019 r.), lorosop Ne /1-08-11-542 ot 31.07.2008

YcioBus 00513aTeJILCTBA M CBEICHHUS 0 €r0 UCIIOJTHEHUH

HanmeHOBaHME 1 MECTO HAXOXKACHHUS WA
(baMuys, UMs, OTYECTBO KPEAUTOPa
(3aiiMozaBLa)

HebankoBckas KpeauTHAs OpraHU3alis aKIIHOHEPHOE O0IIECTBO
«HauuonanbHbIi pacyeTHbIN aAeno3utapuii», 105066, Poccuiickas
®denepanus, r. Mocksa, yi. CnaptakoBekasi, 1. 12

CyMMa OCHOBHOTO JI0JITa HA MOMEHT
BO3HHMKHOBeHHUS 00s3aTenpcTBa, RUR

10 000 000 000

CyMMa OCHOBHOT'O JI0JIra Ha JaTy 10 000 000 000
OKOHYaHUs 0T4EeTHOro kBaprtaia, RUR

Cpok kpenuTa (3aiima), (J1eT) 5

Cpenuuii pa3mep NPOLEHTOB 10 KPEIUTY 8,70

3aiiMy, % TOOBBIX

KonudecTBo MporeHTHBIX (KYTIOHHBIX) 20

MIepUOIOB

Hanuuue npocpodek npu BelILIATe Her
MIPOLIEHTOB 10 KpeauTy (3aiiMy), a B CiIydae

UX HaJIM4Ms — OOIee YUCIIO YKa3aHHBIX

MIPOCPOYEK U UX pa3Mep B THIX

[TmanoBEIH cpok (maTa) moramenus kpenuta | 23.01.2024
(3aiima)

daxTHYecKui CPOK (7aTa) MorameHus JIEHUCTBYIOILUN
KpenuTa (3aiima)

Wusle ceeneHns 00 00s3aTENBCTBE, OTCYTCTBYIOT.

yKa3bIBacMble SMUTEHTOM 10 COOCTBEHHOMY
YCMOTPEHHIO

Bua v uaeHTHPUKAIMOHHbIE MPU3HAKH 00513aTe/ILCTBA

14. Bup:keBble 00 TUralMM MPOLEHTHbIE HEKOHBEPTHPYeMble T0KyMeHTapHbIe HA MPeIbSIBUTEA €
00513aTEJbHBIM HEHTPAIM30BAHHBIM XpaHEeHUEM (TOCyJapCTBEHHBIN perucTpannonnblii Homep 4B02-08-
04715-A-001P ot 18.04.2019 r.), loroBop Ne /1-08-11-542 ot 31.07.2008 *

YciaoBusa 0053aTeJILCTBA M CBEJAEHHS 0 €r0 HCIOJTHEHUHN

HauMeHOBaHKE U MECTO HAXOXKICHUSA WUIIN
(dbamuTust, UMsi, OTYECTBO KpEAUTOpa
(3aiiMoaBIa)

HebankoBckas KpeAUTHAsI OpraHU3aIUs aKITMOHEPHOE 0OIIECTBO
«HanmonanpHbIN pacdeTHBIN naeno3utapuii», 105066, Poccuiickas
®enepanus, r. Mocksa, yi. CnaprakoBekasi, 1. 12

CyMMa OCHOBHOTO JI0JITa HA MOMEHT
BO3HMKHOBEHHUS 00s13aTenpcTBa, RUR

5 000 000 000

CyMMa OCHOBHOTO J10JITa Ha Jaty 5 000 000 000
OKOHYaHUs oTyeTHOro kBapraia, RUR

Cpok kpenuta (3aiima), (JIeT) 3,5

Cpeanuii pazmep MPOLIEHTOB M0 KPEAUTY 8,40

3aiimy, % TOIOBBIX
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KonmuecTBO NpOLIEHTHBIX (KYHOHHBIX) 14

MIEpUOIOB

Hanuuune npocpodek npu BeIIIaTe Her
TIPOIICHTOB I10 KpeAnTy (3aiiMy), a B caydae

UX HaJIW4IHA — 00IIee YNCIIO YKa3aHHBIX

MIPOCPOYEK M UX pa3Mep B AHIX

[TmanoBEI# cpok (maTa) moramenus kpenuta | 17.10.2022
(3afima)

daxTHyecKkuil Cpok (faTa) MorameHus JIEUCTBYIOIIUN
KpenuTa (3aiima)

Wnsle ceeneHmst 00 0053aTENBCTBE, OTCYTCTBYIOT.

YKa3bIBaGMbI€ SMUTEHTOM 10 COOCTBEHHOMY
YCMOTpPEHHIO

Buagu HZIeHTl/Iq)HKaHI/IOHHLle NMpU3HAKHU 00513aTEIbCTBA

15. Bup:keBble 00JUranuy NPoOleHTHbIEe HEKOHBEPTHUPYeMble JOKYMEHTAPHbIE HA NPeAbABUTEIS C
00s13aTeTbHBIM EHTPATN30BAHHBIM XpPaHEeHHeM (TOCYAaPCTBEHHBIN perncTpanuoHHbIil Homep 4B02-09-
04715-A-001P ot 18.04.2019 r.), lorosop Ne JI-08-11-542 ot 31.07.2008 *

YciaoBusa 0053aTeJILCTBA U CBEAEHHS 0 €ro HCIOJTHEHUH

HaumeHoBaHHE M MECTO HAXOXKICHHS UM
(dbaMuITus, UMs1, 0OTYSCTBO KPEIUTOpa
(3afimoaBIIa)

HebaHkoBcKkast KpeZIMTHAsI OpraHu3alys aKIIMOHEPHOe 00IIEeCTBO
«HanuonanbHbI pacyeTHbI neno3utapuit», 105066, Poccuiickas
®epnepanus, r. Mocksa, yn. CnaprakoBekast, 1. 12

CyMMa OCHOBHOTO JIOJITa HA MOMEHT
BO3HMKHOBeHHUS 00s13aTenpcTBa, RUR

7 500 000 000

CyMMa OCHOBHOTO JI0JIra Ha JIaTy 7 500 000 000
OKOHYaHUs oTyeTHOro kBaprana, RUR

Cpok kpenuTa (3aiima), (J1et) 55

CpenHuii pa3Mep MPOLEHTOB 10 KPEIUTY 8,60

3aiimMy, % rooBbIX

KonngecTBo MpONeHTHBIX (KYHTOHHBIX) 22

MIEPUOJIOB

Hanuuune npocpodek npu BelILIATe Her
MIPOLIEHTOB IO KPenuTy (3aliMy), a B CiIy4ae

HX HAJINYHS — O0IIee YHCIIO0 YKA3aHHBIX

MIPOCPOYEK U UX pa3Mep B THIX

ITranoBbIi cpok (mata) moramenus kpeauta | 14.10.2024
(3aiima)

dakTHYecKuii CPOK (1aTa) MmorameHus JIeHCTBYIOIUN
KpenuTa (3aiima)

WHbie cBeneHust 00 0053aTEIbCTBE, OTCYTCTBYIOT.

YKa3bIBA€MbIC DMUTEHTOM I10 COGCTBCHHOMy
YCMOTPEHUIO

Bua u uaeHTHPUKANMOHHbIE MPU3HAKH 00513aTe/ILCTBA

16. Bup:keBble 06, Uraliy NPOIEHTHbIE HEKOHBEPTUPYEMbIe JOKYMEHTAPHBIE HA NMPeAbIBUTEIS C
00513aTEJIbHBIM HEHTPAIH30BAHHBIM XPaHEHUEM (TOCYyJapCTBEHHBIN perucTpannonnblii Homep 4B02-10-
04715-A-001P ot 29.01.2019 r.), loroBop Ne J[-08-11-542 ot 31.07.2008 *

YcioBus 00s13aTeJILCTBA M CBeJIEHUsI 0 €r0 UCTOJTHEHUH

HaumeHoBaHHE ¥ MECTO HAXOXKIICHUS UM
(dbamuTus, UMsi, OTYECTBO KPEIUTOPa
(3afimoaBIia)

HebankoBckast KpeAUTHAS OpraHU3aIUs AKIIHOHEPHOE 0OIIECTBO
«HauuonanbHbIil pacyeTHbIi aeno3utapuit», 105066, Poccuiickas
®denepanus, r. Mocksa, yi. CriaprakoBekast, 1. 12
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CyMMa OCHOBHOT'O J10JIra HA MOMEHT 15 000 000 000
BO3HMKHOBEHHUS 00s3aTenpcTBa, RUR

CyMMa OCHOBHOTO JI0JITa Ha JaTy 15 000 000 000
OKOHYaHHMs OTYeTHOTO KBapTaia, RUR

Cpok kpenuTa (3aiima), (11€T) 6

Cpemamii pa3Mep MPOLEHTOB 10 KPEIUTY 8,00

3aiimMy, % roI0BbIX

KonnyecTBo MpOIEHTHBIX (KYHNOHHBIX) 24

MIEpHOIOB

Hanuuune npocpodek npu BelIIaTe Her
TIPOIICHTOB I10 KpeAnTy (3aiiMy), a B caydae

WX HaJIM4Ms — O0Iee YUCIIO YKa3aHHBIX

MIPOCPOYEK M UX pa3Mep B AHAX

[TmanoBEIH cpok (maTa) moramenus kpenuta | 25.06.2025
(3aiima)

daxTHYecKui CPOK (1aTa) MorameHus JIEHCTBYIOIIUN
KpenuTa (3aiima)

Wnble cBeneHns 00 00s13aTENBCTBE, OTCYTCTBYIOT.

YKa3bIBaGMbI€ SMUTEHTOM 10 COOCTBEHHOMY
YCMOTpPEHHIO

Bua v naeHTHPUKANMOHHBbIE NPU3HAKH 00513aTeJILCTBA

17. BnpmeBue 06.1'[]/[1"3]1]/[]/[ NMPOICHTHBIC HECKOHBEPTUPYEMBIC JOKYMECHTAPHLIC HA NIPCABABUTEJIA C

00s3aTeIbHBIM LIEeHTPATH30BAHHBIM XpPaHEeHHeM (Tocy/lapcTBeHHbII perucTrpaunoHHblii Homep 4B02-11-

04715-A-001P ot 29.01.2019 r.), loroBop Ne /I-08-11-542 ot 31.07.2008 *

YciaoBusa 0053aTeJILCTBA M CBEAEHHS 0 €ro HCIOJTHEHUH

HaumeHoBaHUE ¥ MECTO HAXOXICHHSI UITH
(dbamuTus, UMs1, OTYECTBO KPEIUTOPa
(3afimoiaBIIa)

HebankoBCKast KpeAUTHAS OpPraHU3aus aKIMOHEPHOE OOIIECTBO
«HanmonanbHbIN pacdeTHbIN aeno3uTtapuii», 105066, Poccuiickas

®epnepanus, r. Mocksa, yi. CnaprakoBekast, 1. 12

CyMMa OCHOBHOTO JI0JITa HA MOMEHT 10 000 000 000
BO3HMKHOBEHHUS 00s13aTenbcTBa, RUR

CyMMa OCHOBHOTO JI0JIra Ha JaTy 10 000 000 000
OKOHYaHUs oTyeTHOro kBaprana, RUR

Cpok kpenura (3aiima), (Jier) 7

Cpennuii pazmep MPOLEHTOB MO KPEAUTY 7,90

3aiimy, % rooBbIX

KonmuecTBO NpOLIeHTHBIX (KYHOHHBIX) 28

MIEPHUOIOB

Hanuuune npocpodek npu BelIiaTe Her
MIPOIIEHTOB TI0 KPEeAUTy (3aiiMy), a B CiIydae

WX HAJIMYHS — 00IIee YHACIIO YKa3aHHBIX

MIPOCPOYEK U MX pasMep B IHAX

ITranoBbIi cpok (mata) moramenus kpeauta | 08.07.2025
(3aiima)

dakTHYecKuii CPOK (1aTa) MmorameHus JIeHCTBYIOIUN
KpenuTa (3ariMa)

WHbIe cBeneHust 00 00s13aTeIbCTBE, OTCYTCTBYIOT.

YKa3bIBaE€MbIC YMUTEHTOM 110 COOCTBEHHOMY
YCMOTPEHHIO
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2.3.3. O0s13aTeIbCTBA IMUTEHTA M3 NMPEAOCTABICHHOI0 UM o0ecneyeHHus

Ha 30.06.2019 ..
Enunuina usmepenus: moic. pyo.

HaunmenoBanue mokasareist Ha 30.06.2019 r.

OOwmwmit pa3Mep NpeocTaBICHHOTO SMUTEHTOM obecniedeHus (pasmep (cymma) 96 718 600
HEHCTIOJHEHHBIX 0053aTENIbCTB, B OTHOIICHUH KOTOPBIX IMUTEHTOM IMPEIOCTABICHO
obecrieueHue, e B COOTBETCTBHU C YCIOBHAMHE MPEIOCTABICHHOTO 00CCICUCHHUSI
UCTIOTHEHUE COOTBETCTBYIOIINX 00S3aTENBCTB 00ECIIEYNBAETCS B IIOJTHOM 00BEME)

B TOM YHCJIE 110 00sI3aTeNbCTBAM TPETHUX JIUIL -

Pasmep mpenoctaBieHHOT0 SMUTEHTOM obecrnieueHus (pa3mep (Cymma) -
HCHUCITIOJTHCHHBIX 065133TGJ'HJCTB, B OTHOIICHUHN KOTOPBIX OSMHUTECHTOM MMPEAOCTABICHO
obecrieueHne, eClid B COOTBETCTBHH C YCIOBHSIMH MPEJOCTABICHHOTO 00eCeueHH s
UCIIOTHEHUE COOTBETCTBYIOIINX 00sI3aTENILCTB 00ECIICUYNBACTCS B MIOJTHOM 00beMe)

B (hopMe 3asora

B TOM 4YHCJIE 110 00sI3aTeNIbCTBAM TPETHUX JIUIL -

Pasmep mpemocraBiieHHOTO SMUTEHTOM obecrieueHus (pazmep (cymma) 96 718 600
HEUCIIOJHCHHBIX 0053aTeJIbCTB, B OTHOIICHUH KOTOPBIX SMUTEHTOM MPEIOCTABICHO
obecrieyeH e, e B COOTBETCTBHH C YCIOBHAMH IPEIOCTaBICHHOIO 00SCIICUCHUS
UCIIOTHEHUE COOTBETCTBYIOLIMX 003aTENBCTB 00CCIICUMBACTCS B TIOJTHOM 00BEME)

B (hOopMe MOpYUHTEIHCTBA

B TOM YHCJIE 10 00S3aTEIHCTBAM TPCTHUX JIUI] -

O0s3aTeNbCTBA SMUTCHTA U3 00CCIICUCHUS TPETbUM JIMLIAM, B TOM YUCJIC B (bopMe 3ajiora ujin
MOPYUYHUTEIILCTBA, COCTABIAONINEC AT UIIN Ooiee IIPOLCHTOB 0alaHCOBOM CTOMMOCTH aKTHBOB 3MUTCHTA
Ha 1aTy OKOHYaHUsA COOTBETCTBYIOUICTO OTYETHOT'O II€pUOAA

Ykazanunvie oos3amenbcmea 6 0AHHOM OMUEHIHOM nepuode He 603HUKau

2.3.4. [Ipoune 00653aTENHLCTBA IMUTEHTA

Hozosop onyuona (0anee «/lozosop Onyuonay), 3axnrwouennsviii 7 cenmaopa 2007 2ooa mesncoy INAO MTC u
munopumapuvimu axyuonepamu Komnanuu International Cell Holding Ltd. (bpumanckue Bupzunckue
Ocmposa), na nokynky/npooasicy oonu é pazmepe 20% ycmaenozo kanumana International Cell Holding Ltd.,
koceenno enaderwowien 100% axuyuit 340 «MTC-Apmenusn» (Pecnyonuka Apmenus), ¢ usmeneHusamu u
00NOJIHEHUAMU K HEMY.

B coomeéemcmeuu c /lozoéopom Onyuona c yuemom usmenenuil u OONOIHEHUN K HeMY 6 110001 MOMEHMm
nepuooa, HAYUHAIOWLE20CA HA Ce0YIOUWUHIL PAdoUUIl 0eHb ROCe NOZAULEHUS 6CeX CYMM, KOMOpble 00HCHbL
Oblmb GvINIAUEHbl 8 PAMKAX 002080pa 3aimd, 3aKn04ennozo mexucoy IHAO «MTC» u munopumapHusimu
axkyuonepamu Komnanuu Aramayo Investments Limited (Kunp), xomopas panee 3amenuna coooii
International Cell Holding Ltd. (bpumanckue Bupzunckue Ocmpoea), u 3akanuuearoujezocs 31 oexaopsa 2018
200a, 6 omnowenuu 0oau 6 pazmepe 20% ycmasnozo kanumana Komnanuu Aramayo Investments Limited,
Mmunopumapuwie axyuonepvl Aramayo Investments Limited oOvliu enpase coemecmno nompebdosamon
npuoopemenus ITAO «MTC» eviueykaszannoi donu, a A0 «MTCy» oba3anoce ¢vikynums my oonio. B
ycmanoenennwtii cpok ITAO «MTCy» ne noayuuno kakux-auoo yeeoomnenuit ¢ coomeemcmeuu ¢ /lozoeopom
Onyuona o peanuzayuu munopumapuvimu axkyuonepamu Aramayo Investments Limited ceoux npae no
Hozoseopy Onuyuona. B ceoro ouepedv, IIAO «MTC» 6 oexabpe 2018 200a nanpasuno MuHOpumapHvim
axkyuonepam Aramayo Investments Limited yeeoomnenue o peanusayuu céoux npae no /lozoeopy Onyuona na
6bIKYN 001U MUHOPUMAPHBIX aKyuonepos Aramayo Investments Limited 6 pasmepe 20% ycmaenozo kanumana
Komnanuu Aramayo Investments Limited. Taxue npasa ovinu y INAO «MTC» 6 meuenue nepuooa,
Hauunarowezoca 01 urona 2010 200a u 3akanuusarowezocsa 31 oexaopsa 2018 z00a, kozoa I1A0 «MTC» mozno
nompebosamsv npooaxcu ykazannou eviue o0o0au Aramayo Investments Limited munopumapnvimu
AKYUOHEPAMU C UX 6CIPEUHBIM 00A3AMENbCMEOM NPOOamb Imy 0010 6 adpec INAO «MTCy.

Ilokynnasa uena Ooonu 0ydem paccuumana Ha OCHOGE ee CHPAGedUEoll PLIHOUHOU UeHbl He3aA6UCUMbBIM
OUCHWUKOM, KOmOpulil Oydem coemecmno eviopan u npueneuen INAO «MTCy» u munopumapuvimu
axkyuounepamu Aramayo Investments Limited. Ilpu 3mom npu pacueme noKynnoii yenvl 001U HU NPU KAKUX
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oocmoamenscmeax yena 100% ycmasnozo kanumana Komnanuu Aramayo Investments Limited ne npesvicum
1 munnuapo EBPO. ITAO «MTC» nnanupyem 3aKpvlims cOelKy nocle 6bINOJIHEHUA 6cex YC06ull,
npeodycmompennvix 0eticmeyiouieil c0e10unoil 0OKymenmayueil.

Imumenm 3axnwouun /lozoeop Onyuona no npuuune mozo, Wmo Imumenm, 6naoelOujuil 0oeil 6 pazmepe
80% om ycmagnozo kanumana Komnanuu Aramayo Investments Limited, 3aunmepecosan ¢ 0osedenuu ceoeil
0ou 6 ycmasnom kanumane Komnanuu Aramayo Investments Limited 0o 100 %.

B oononnenue k coznawenuam Imumenma no YUHAHCOBLIM UHCIPYMEHMAM CPOUHBIX COEN0K, PACKDbIIbIM
6 NOACHEHUAX K Oyxzanmepckoi omuemnocmu 3a 2012-2013 2z, 013 cokpauenus aniomuvix u RPOYEHMHHIX
PUCKO8, 603HUKWLUX NPU RPUGTIEYEeHUU KDEOUM 08 8 UHOCIPAHHOI 8aNI0Me, MeMcOy IMUmMmenmom u GanKamu,
npogheccuonanbHbIMU YUACMHUKAMU DPLIHKA 3AKII0YEHbl 002060Pbl C 8ATNIOMHO-NPOUECHMHBIMU CEONAMU
HOMUHANbHOU cmoumocmyio 464 man. oonnapoe CIIA. Cpoxu ucnonnenus o006s3amenvcme nHo C6ONAM
nacmynarom ¢ 2019 no 2024 2. Cnpageonueas cmoumocms 00a3amenbcme/(AaKmugos) no co2iameHusm o
QunancossIx uHCMPYMEHMAax cPOUHBIX COEIOK He OMPANCEHA 8 OYX2anmepcKoil omuemnocmu Imunmenma 6
COOMEEMCMEUU ¢ POCCUICKUMU CMAHOAGPMAMU 0yX2aamepcKozo yuema; packpvinue ux@opmauyuu o
CHNPABeONUBOIl CHOUMOCHU NPEOCMABIEHO 8 NOACHEHUAX K 20008011 OyX2aimepcKoii OmyemHoCmu.

2.4. Pucku, cBsi3aHHbIE ¢ MPUOOpeTEeHHEM pa3MelliaeMbIX (Pa3MellleHHbIX) e HHbIX OymMar

[TonuTrKa SMUTEHTA B OOJIACTH YIIPABIICHHUS PUCKAMH:

Ynpaenenue puckamu Imumenma ocywjecmensemcsa 6 pamkax 00U EenpUHAMbIX KOHUEHMYAIbHBIX OCHOE
ynpaenenus puckamu Komumema cnoncopckux opzanuzayuii Komuccuu Tpeodseii (COSO). Ilonumuka
Omumenma 6 001acmu ynpagaeHus pUcCKAMU COCHOUM 6 MURUMUIAUUN HERPEOSUOEHHBIX NOMEPL OM PUCKOE
U MAKCUMU3AUUA KARUMAAUIAUUU IMUMEHMA C YUemOoM NPUEMTIEMO20 Ol AKUYUOHEPO8 U PYKOB8OOCHEd
Omumenma coomuowieHun Mmexcoy PUCKOM U O0OXOOHOCHIBIO GNOMCEHUH. IMUMEHMOM NPUMEHAEmCA
UHMeZPUPOBAHHDLIL NO0X00 K YRPAGIEHUI) PUCKAMU, KOMOPbLIL 0decneuugaem NOJIHBIN WUKT, A UMEHHO:
uoeHmuuKayur, AHAIU3, OUEHKY U RPUOPUM E3AUUIO PUCKO8, NJIAHUPOBAHUE U CO2TIACOBAHIE MEPONPUAMUIL
RO ynpasienuo puckamu, MOHUMOPUHZ U KOHMPOIb RO 6CeM MUNAM PUCKO8 RPUCYIUX OU3Hecy DImumenma,
no 6ceill OpeaHU3AUUOHHOU cmpykmype u 2eozpaguu npucymcmeus Imumenma. Hugopmuposanue
PYK080OCMEa DMumenma npoucxXooum no 6cemy CReKmpy puckoe 01 2apaHmupoeaHus noJIHOMbl, KA4ecmaed
U COnOCMAGUMOCIU NPEOOCMABIAEMON UHMOPMAUUU 0N KAHCO020 U3 YPOGHEN NPUHAMUA pPeuleHus
(nododepicka mexanumMa KOHMPOAA U NPUHAMUA PEULeHUIl NO YNPAGIeHUI0 PUCKAMU KOJINe2UANbHbIMU
Op2aHaMU YNpaeieHuA HA PA3IUYHbLIX YPOGHAX Uepapxuu IMUMEHmaA é 3a6UCUMOCIU Om Rpuopumema
PUCKO8 U UX 8adCHOCIU 07151 IMUmMenma).

2.4.1. OTpaciieBble pUCKH

Pocm kouxypenyuu na pvinkax npucymcmeusn IHAO «MTC» u oouepnuux xomnanuii IIAO «MTC» (0anee
coemecmno marice «MTCr) morcem npueecmu K CHUICEHUIO ONEPAYUOHHOU RPUOLLIU U COKPAULEHUIO 00U
PUIHKA, a4 MaKdice K UMEHEHUI0 NOJUMUKU UCHOOOPA306aHUsA, NOJUMUKU 6 001acmu MapKemuHza u
npedocmaenenus yciuye.

PoiHKH ycmyr MOOWIBHOHM CBSI3M, Ha KOTOPHIX HpHCyTcTByeT MTC, XapakTepu3yroTCs BBICOKHM YPOBHEM
KOHKYpEeHIINH, 0cobeHHo B Poccun n Ykpanne.

KonkypeHunst 00bIYHO 3aTparuBaeT HeHy ¥ (PyHKIMOHAIBHOCT IIPOAYKTOB, ACCOPTUMEHT IPEAIaraeMbIX yCIyT
Y YpOBEHb 00CITyKHBaHMUSL.

O6ocTpuBIIasics KOHKYPEHIUS, B TOM YHCIIE, B CBSI3H C BO3MOKHBIM BBIXOJIOM Ha PHIHOK, HA KOTOPOM padoTaeT
MNAO «MTC» nnu nouepuue xomnanuu ITAO «MTC», HOBBIX OIepaTopoB MOOWIBHOW CBS3M, ONEPaTOPOB,
MOJIEP)KUBAEMBIX IPAaBUTEJILCTBOM, OIIEPATOPOB MOOMIILHOM BUPTYaJIbHOM CETH M aJIbTEPHATHBHBIX OIIEPaTOPOB
(bMKCHPOBaHHOH CBS3H, a TAK)KE YCUIICHHE CYIIECTBYIOLINX ONEPATOPOB M POCT HCHoNb30BanHus [P-renedonnn u
WHBIX CEPBHUCOB, MNPEIOCTABISAEMBIX UYEpe3 HHTEPHET, MOXKET OTPHUIATENbHO CKa3aThCs HAa BO3MOXKHOCTH
COXPaHATh YPOBEHB J0XOJOB OT JIEATEIHHOCTH HA TEIEKOMMYHHUKAIIMOHHBIX PBIKAX M IMPUBECTH K COKPAILICHHUIO
Map>KH OMNEpParMOHHON MpPHUOBUIM, COKPAIIEHHIO IOJMH PBIHKA W K HCIOJB30BAHMIO PA3IMYHBIX ITOJUTHK
[IEHOOOpa3oBaHMs, OOCITYy)KHBaHUS FJIM MAapKETHHTa, a TaK)Ke OKa3aTh CYIIECTBEHHOE HETaTHBHOE BIHSIHHE Ha
Ham Ou3Hec, (PMHAHCOBOE IMOJIOKEHUE W PEe3yJbTaThl NEATEILHOCTH (3M1eCh W Aaliee B MyHKTe 2.4 HACTOSIIETO
OTUeTa TOJ «MBI», «HAIIW» W T.JA. MOAPA3yMEBAETCS B 3aBUCUMOCTH OT KoHTekcra [TAO «MTCy» wu/umm
nogkontponsHele I[TAO «MTCy opraHusanuy, OCYILECTBISIOIIME MpPOAAXy YCIOYr CBSI3H, a Takxke
COIYTCTBYIOLIUX UM YCIIYT).

Konkypenuus Ha pocCHIICKOM pBIHKE

OcHoBHbIMU KoHKypeHTamH MTC Ha pbiHke OecnpoBosaHOW cBsizu B Poccum siBisitorcs [TAO «Mera®on»
(«Mera®on»), [TAO «Bemvnen KommyHunkanmmn» («BeimnenKom») 1 coToBbliT oniepatop, co3nanusii B 2014 rony
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Ha 6a3e «Tele2 Poccusi» u MoOmibHBIX akTUBOB [TAO «PocTtenexom». MBI Takke CTATKUBAEMCsl C KOHKYpEHIIUEH
CO CTOPOHBI HECKOJIBKHX PETHOHAIBHBIX OMEPATOPOB.

Kpowme toro, MTC crankuBaeTcsi ¢ KOHKYPEHITUEH B TEIEKOMMYHHUKAIIIOHHOM OM3HEece (GUKCHPOBAHHON CBSI3H, B
gacTHOCTH co cTopoHBI «Pocremekomay. ITo coobmenns CMU pacnopsokenneM IIpaButensctBa Poccuiickoit
Oeneparn ITAO «Pocrtenexom» onpeneneH eIMHCTBEHHBIM IIOCTABIIIKOM YCIYT IO AOCTYIy B «HTepHET» ISt
TOCYapCTBEHHBIX W MYHHIIMITAJIBHBIX MEAMLIMUHCKUX yapexaeHuil. Kpome toro, mo coobmenmsm CMU [TAO
«Pocrenexkom» MOXKET cTaTh €IUHCTBEHHBIM ITOCTABIIMKOM IPAKTHYECKH BCEX YCIYT CBS3M (KpOME yCIyT
MOOMJIBHOW CBSI3M) IJISl MHOTHX POCCHHCKMX T'OCY/AAapCTBEHHBIX OpraHOB. Peanmzaiys JaHHBIX pacHoOpsKEHUH
MOXET UMETh OTPHUIIATENIbHBIE IOCIEICTBUS U1 OU3Heca 1 pe3ysbTaToB Aesite’abHocTH [TAO «MTCy.
KonkypeHnus Ha BHEIIHUX PBIHKaX

Ilonmucannas VYkpamHo u BerynuBmas B cuiry 01.09.2017 skoHoMuueckas wacte CornameHus o
coTpyaHu4ecTBe ¢ EBpoCcoI030M MOKET HETaTMBHO OTPA3UTHCS Ha JOXOAAX TEIEKOMMYHHKAIlMOHHOTO CEKTopa
BCJIEICTBHE OOOCTpEHMs KOHKYPEHIIMH, TaK KaK €ro peamm3anus TpeOyeT W3MEHEHHS YKPaHHCKOTO
3aKOHOJATEIbCTBA U MPUHATHS OonpeeneHHbIX npasui EC 1o TenekoMMyHHKalMOHHBIM yciayraM. B aToil cBsi3u
CYIIECTBYET HEONPEIECICHHOCTh B TOYHOM XapaKTepe BO3MOXHBIX M3MEHEHHUH, UX pealn3aliy U BIMSHAU Ha
omuec [TAO «MTC».

Ha xonkypenTtHyto cutyanuio B YkpauHe Brnuser 3amyck 4G/LTE. Takke Ha KOHKYPEHIIIO MOYKET TOBIHATH
BBOJI YCIYTU COXpPaHEHHsS HOMEpa IMPH CMEHE OIepaTopa, BHIXOA Ha PHIHOK HOBBIX U Pa3BHTHE CYIIECTBYIOIINX
BUPTYaJIbHBIX OIEPATOPOB, TIAHBI PETYJIATOpa [0 CHU)KEHHIO TapU(OB HA YCIYTH MEXKIYHAPOIHOTO POYMUHTa U
CTaBKH TEPMHUHAIMH MEXIyHapOJHOTrO Tpaduka.

B benopyccun 3aBucumas xommanus [TAO «MTC» Takxke cTaJKUBaeTcs ¢ BO3pacTarolleld KOHKYPEHIMEeH U
arpeccuBHOM IeHOBOH momutukoil co crtopoHsl 3AO0 «beCT», mouepHel kommanuu «Cucrem Koammran
Menemxment» (AO «CKMy») u Turkcell Iletisim Hizmetleri A.S. (“Turkcell”), paboratomiero moj OpeHaoM
«Life:)». B benopyccuu B 2011 romy rocyaapcTBo 3asBUIIO O HAMEPSHUH TPOBECTH ayKIMOH Ha IPHUBATU3ALINIO
51% nomu B COOO «MobmmsHble TeneCucteMs» ¢ HagasHOU neHo! 1 Mummap gowiapos CLIA. M3HagansHO
MpOBECHUE ayKIMOHA IIaHupoBaioch 23 gekadps 2011 roxa, ogHaKO OH HE COCTOSJICS B CBSI3H C OTCYTCTBHEM
3asBOK Ha ydacThe B HeM. B ¢eBpane 2014 roma Oputa mpenpuHsiTa emie OJHa IMONbITKA mpogaxu 51% monu B
COOO «Moobwmnpabie TeneCuctembr». OHAKO ayKIMOH HE COCTOSUIICS IO TOM JKe mpuauHe. JlaTa ciexyromero
ayKIMoHa He onpeneneHa. [lopsaok 1 ycnoBus NpoJaky A0 Ha TaHHBIH MOMEHT He orpezieneHsl. CoxpaHseTcs
BEPOSATHOCTH MPOJAXKH Yepe3 OTKPHITHII KOHKYpPC MO0 IyTeM 3aKIIFOUEHHUS MPSIMOTO JOTOBOPa ¢ KOHKPETHBIM
nokymnareaeM. B ciydae HEBO3MOXHOCTH MPHOOPECTH yKa3aHHYIO BBIIIE JIOJIO 110 IPHUEMIIEMOH IIeHe WM, eClIn
OHa Oy/ieT IpHoOpeTeHa OTHUM M3 HAIIMX KOHKYPEHTOB, 3TO MOKET HOBJIMATH Ha HAIly KOHKYPEHTHYIO HO3UIIHIO
U pe3yNbTaThl JesITeIbHOCTH B benopyccun.

PeIHOK ApMeHHH Takke XapaKTepU3yeTcs BRICOKUM YPOBHEM KOHKypeHIun. 22 mromns 2015 r. Orange o0bsiBIIa
00 yxoze ¢ apmsHcKoro peiHKa. 100% akiuii KoMIaHuu nprodpena apMsIHCKast TeNeKOMMYHHUKAIIMOHHAS
kommanust Ucom. 20 aBrycta 2015 r. caenka Obuta ogoopena co ctoponsl Komuccnn ApMeHu# 1o
PETYINPOBaHUIO OOIIECTBEHHBIX YCIYT.

Ecnu ®eodepanvnan anmumonononvuan cayyicoa npudem K 3axatouenuio, umo IIAO «MTCy» npuobpeno unu
€030a710 HOGYI0 KOMRAHUIO ¢ HAPYWIeHUEeM AHMUMOHONOIbHO20 3aKonooamenvcmea, k IIAO «MTCy mozym
Oblmb  NpuUMeHeHbl  AOMUHUCHMPAMUGHbBlE  CAHKUUU unu  npeodvAeneHo - mpebdosanue - 0
JIUKGUOAUUU/PEOPZAHUZAUUY MAKOU KOMIAHUN UNU OMOETbHBIX AKMUBOE.

O6wem gesrensHOCTH [TAO « MTCy» CymiecTBEHHO BO3POC 3a CUET NPUOOPETEHHS M CO3IaHMsI KOMITAHUH, TPIYeM
BO MHOTHX TaKHX CJIydasx TpeOoBaoch IIMOO MpeNBapUTENIbHOE COTJlacue co CTOpoHbl DenepalbHOM
AQHTHMOHOMOIBHOU ciryk051 (DAC Poccun) nim ee mpeAnieCTBEHHUKOB, Tn00 mociexyromee ysegomienne AC
Poccun. AHTIMOHOTIONBHOE 3aKOHOIATENHCTBO PD B onpeieneHHbIX clTy4yasx OrpaHHIUBaeT IpHoOpeTeHIe WIN
00pa3oBaHNe KOMITAHUH TPYIIIION KOMITAHWH WK (PU3NIECKUX JIHILI, 0€3 TOIydeHHUs MPEIBAPUTEIHHOTO COTTIACHS
DAC Poccun. XoTst MBI YOEXKJICHBI, UTO B CIydasiX MpuoOpeTeHus 1 00pa3zoBaHus HOBEIX kKoMianuii [TAO «MTC»
JIeHCTBOBAIO B COOTBETCTBHMM C IPHMEHHUMBIM 3aKOHOJATENbCTBOM, TaKO€ 3aKOHOJATEIbCTBO HHOIZA
MpPeJCTaBISIeTCs HEUETKUM U JIoIycKaeT paznuunble TonkoBanus. Eciu @AC Poccun npuer k 3aKJII0UEHHIO, YTO
npuobperenne win co3naHue [TAO «MTC» HOBO KOMIIaHMM OBUIO OCYHIECTBJICHO C HapylIICHHUEM
AQHTUMOHOIIOJIFHOT'O 3aKOHOJIATENIBCTBA, YTO MPUBEJIO MIIM MOJKET IIPUBECTH K OTPAaHUYEHUIO KOHKYPEHIIUH, B TOM
quciie B pe3ysbTaTe BO3SHUKHOBEHMsI MM YCWICHHS ToMmuHHpYRomero noaoxenus [TAO «MTCy, a takxke B
Cilydae MPU3HAHUS MEp 10 YCTPAHCHMIO MHPEABIAYIIMX HApyIICHHH aHTHMOHOIOJIBHOTO 3aKOHOJATENbCTBA
HepocraTouHbiMUA, DAC Poccumn MoxeT 00paTHThCS B CYJl ¢ KICKOM O JIMKBUIAINH JINOO peopraHu3anuu B popme
BBIJICTICHUS WIIH pa3JeNICHUs MPUOOPETEHHOW Win co3gaHHol kommanuu. Kpome toro, k [TAO «MTC» MoryT
OBITh TMPHMEHEHBI aIMHHUCTPATHBHBIC CAHKIWM 332 HAPYIICHHE AHTHMOHOIIOJIBHOTO 3aKOHOJATENIBCTBA IIPH
NpUOOPETEHNN WM CO3AaHMM KOMITAHMM. YKa3aHHbIE OOCTOSATEIbCTBA MOTYT HMETh CYIIECTBEHHBIC
OTpHLaTEJIbHBIE TOCIEACTBUS Ui Ou3Heca, (UHAHCOBOrO MOJIOKEHUS M Pe3yibTaToB aesrtenabHocTH [TAO
«MTCw.
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2.4.2. CTpaHOBbI€e U PeTHOHAJBbHbIE PUCKH

IJKkonomuueckana necmaounvnocms ¢ cmpanax npucymcmeusn IIAO «MTCy» morcem necamugno ckazamycs
Ha 6usnece ITAO «MTC»y.

ITocne pacnaga Coserckoro Coro3a B 1991 roay, sxonomuku Poccun u apyrux crpas, B kotopsix ITAO «MTC»
u pouepHue komrnanuu [TAO «MTC» ocymecTBISIOT A TeNbHOCTh, ObLIH HecTaOmwibHBIL. Tak, kpusuc 2008-2009
TOZ0B IPOJEMOHCTPHPOBAII CYIIECTBEHHYIO 3aBUCHMOCTH ypoBHsI BBII 0T ypoBHS IIeH Ha OCHOBHBIE CHIPHEBBIE
skcriopTHbIe ToBapel Poccun. Ilo narueM Poccrara, BBII Poccnu B 2015 roxy cHusmics Ha 3,7%, B 2016 roxy
ero ooveMm cokpatmics Ha 0,2%. Poct BBII B 2017 roxy, o ouenke Poccrara, coctasmin 1,5%. Poccrar onennn
poct BBII P® B 2018 roxy B 2,3%. ®uHAHCOBBIN KpHU3UC, KaK W JIOOBIE BO3MOXHBIC OyIyIIHe CIaabl WU
3aMeUIEHHs B 9KOHOMHYECKOM pocTe Poccun wiy Apyrux CTpaH, B KOTOPBIX OCYIIECTBILIET CBOIO JIESITEIBHOCTD
[TAO «MTC» u noueprune kommanuu [IAO «MTCy», MOXKeT IPUBECTH K CHIKEHUIO CIIPOCa Ha HAIIX YCIYTH, K
CHIYKEHUIO JTOXOJIOB, OTPHUIIATENILHO CKa3aThCsl HA YPOBHE JIOCTYITHOM JIMKBUHOCTH U CIIOCOOHOCTH NPUBJIEKATh
JIOTIOJTHUTEIbHOC (UHAHCUPOBAHHME JUIsI OCYIICCTBICHHS IOCTABJICHHBIX II€JCH, YTO MOIJI0O Obl UMETh
CYIIECTBEHHbIC HETaTUBHbIC OCIIEACTBHS JJIst OM3HEca, PUHAHCOBOTO MOJIOKEHHUs U pe3ynbTaTtoB [TAO «MTCyx.

Poccuiickaa 6ankogckan cucmema noKa HeOOCMAmouHo pa3eumad, KOAUYECME0 KPeOumocnocooHvlx 6anHKos
02PDAHUYEHO, U eulé O0OUH OAHKOBCKUI KPU3UC MOMCEM CYU|eCMEEHHO 0ZPaHudums nukeuonocms 1140
«MTCp.

Poccuiickne 6aHKOBcKHE M (PHHAHCOBBIE CHCTEMbI MCHEE Pa3BUTHI M OTPETYINPOBAHEI [0 CPABHEHHIO C JPYTHMHU
CTpaHaMH, U POCCHHCKOE 0AHKOBCKOE 3aKOHOAATEIHCTBO MOXKET TOJIKOBATHCS HEOIHO3HAYHO WM NPHMEHSATHCA
HerocnenoBarenbHo. PuHaHCOBBIN Kpu3nc aBrycra 1998 roma nmpuBén kK 0aHKPOTCTBY M JHMKBHAALMHA MHOTHX
poccHiickiX OaHKOB M MOYTH ITOJHOCTBIO YHWYTOXHJI Pa3BUBABIIMKCSI Ha TOT MOMEHT PBIHOK KOMMEPUYECKHX
0aHKOBCKUX KpeIuToB. MHOTHE poCCHICKHE OaHKM B HACTOALIEE BPEMS HE COOTBETCTBYIOT MEXKIYHApPOHBIM
CTaH/apTaM, ¥ MPO3PayHOCTh POCCUHCKOTO OaHKOBCKOTO CEKTOpa B HEKOTOPHIX acleKTax BcE emé oTcTaér ot
MPUHATBIX MEXIYyHapOAHBIX HOpPM. B ycloBuSAX HEHaJIexamero KOHTPOJS CO CTOPOHBI PEryIHPYIOIIHX
MHCTaHINH, HEKOTOpble OAHKM HE BBIMOJHSIIOT CYIIECTBYIOIIME MocTaHOBIEeHMs baHka Poccum B OTHOIIEHUH
KPUTEpHUEB TPEIOCTABICHUS 3aiIMOB, KaueCTBAa KPEAUTOB, PE3EPBOB JUIA IOKPHITHS TMOTEPh MO KPEAWTaM WU
JTUBEpCU(PHUKAINN PUCKOB MOTEHIHANBHBIX YOBITKOB. KpoMe Toro, B Poccuu 6aHKOBCKHME AEMO3UTHI, OTKPBITHIE
IOPUANYECKUMH JIMI[AMH, KaK MpaBWJIO, HE CTpaxylorcs. Kpome Toro, CuibHBIH PBIHOK KOPIOPATHBHBIX
oburanuii ¢ GUKCUPOBAHHBIM JOXO0JJ0M HPUBOANT K YBEIMUYECHHUIO B TOpT(dherne poccuiickiux OaHKOB (B TOM YHCIIe,
6ankoB, tae [TAO «MTC» ocymiecTBiIsieT onepannui) KPYIMHBIX CYMM POCCHHCKHX KOPIIOPATHBHBIX PYOIEBBIX
obJranui, 4To, B CBOIO 04€Peb, yXYAIIAeT CTPYKTYpPY PHCKA POCCHIICKNX OaHKOBCKHX aKTUBOB. CyIlIeCTBEHHbIE
HEJIOCTaTKH POCCHHCKOTO OaHKOBCKOTO CEKTOpa, B COYETAHWH C YyXYALUIEHHEM KPEOUTHBIX HopTdener
POCCHICKMX OAHKOB, MOTYT IIPUBECTH K IOBBIIICHUIO BOCIIPUUMYUBOCTH POCCHHCKOTO OaHKOBCKOTO CEKTOpa K
Ma/ICHUI0 KOHBIOHKTYPHI HJIH 3aMEUIEHUIO TEMIIOB YKOHOMHYECKOI'0 POCTa, B TOM YHCIIE U IO IIpUYHHE Aedomra
POCCHIICKHMX KOPIIOpAIUi, KOTOpbIe MOTYT UMETh MECTO IPHU TAKUX MAJCHUIX KOHBIOHKTYPHI WIIN 3aMeICHUU
TEMIIOB 3KOHOMHYECKOT0 POCTa.

[MpoBogumelii LlenTpansabiM bankom P® B mocneaHwe roapl mpoliece 0310pOBJICHHS O0aHKOBCKOTO CEKTOpa
COTIPOBOKIAETCS MHOKECTBCHHBIMH OT3bIBAMHM OAaHKOBCKHX JHIEH3ui. OCHOBHBIMH NPUYMHAMH OT3BIBA
manen3uit B 2014 — 2018 romax ObuM: NMpoBeleHHE BBICOKO PHCKOBAHHOH MOJMTHKM KPEIWUTOBAHUS, MOTEPS
JIMKBHIHOCTH ¥ HECOOJIIOIEHHE 3aKOHOIATEIbCTBA 110 NPOTUBOAEHCTBHUIO JIerajan3aliy (OTMBIBAHUIO) JI0XO/I0B,
MNOJY4YEHHBIX MPECTYIHBIM ITyTEM.

CoueraHue yKa3aHHBIX BbINIE ()AKTOPOB MOKET MNPUBECTH K 3HAYUTEILHOMY YXYALIEHHIO (PHHAHCOBOTO
COCTOSIHUSI POCCHUHCKMX OaHKOB, B TOM YHCIIE JIMKBHIHOCTH, KAY€CTBA aKTHBOB U NPHOBUILHOCTH.

CHIDKEHHE KOJIMYECTBAa KPEIUTOCIOCOOHBIX OaHKOB, YPOBHS KOHKYPEHLUMH W JOCTYIHBIX (DHHAHCOBBIX
WHCTPYMEHTOB MOJXKET HETaTHBHO ITOBIUATH Ha BO3MOXXHOCTH KOMIIAaHWH ITI0 PEHHBECTHPOBAHUIO BPEMEHHO
CBOOOJTHBIX JICHEKHBIX CPEACTB.

Kpowme Toro, B mepros 6aHKOBCKOTO KPH3HUCA, POCCHICKHE KOMIIAHUN MOTYT MCTIBITHIBATh CEPHE3HYIO0 HEXBATKY
JIMKBUTHOCTH, BEI3BAaHHYIO OTPaHHYEHHBIM ITOCTYIUICHHEM HAIMOHAIBHBIX COSPEXEHUI U yX0JJ0M HHOCTPAHHBIX
MCTOYHUKOB (PMHAHCHUPOBAHMS, KaK 3TO ObIBAET MK TaKOM Kpusunce. Emé oaua 6aHKOBCKHI KPU3HUC, 0aHKPOTCTBO
WY QUHAHCOBAs HECOCTOATEIBHOCTh 0aHKOB, OT KOTOPBIX ITAO «MTC» mosryuaet min B KoTopsix ITAO «MTC»
JIEP>)KUT CBOM JEHEKHBIE CPE/ICTBA, MOINIM Obl mpuBecTH K notepe neno3utoB [TAO «MTC» umm okazath
oTpuLaTesbHOE Bo3JeicTBHE Ha criocoOHocTh [TAO «MTC» ocymiecTBisiTh OaHKOBCKHE onepauuy B Poccun, uro
MOXET HMETh CYIIECTBEHHbIE OTpHLATEIbHBIE IIOCHEACTBUSI JId Ou3Heca, (PUHAHCOBOrO NOJIOKEHUS H
pe3ynbratoB aesrenabHocTu [TAO «MTCy.
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Mamepuanwvnasa ungpacmpykmypa ¢ Poccuu u Ykpaune naxooumcsa ¢ nioxom cOCMOAHUU, YMO MOIHCEMm
ompuyamenvHo ckazamovca Ha pe3yromamax oeamenvrocmu [1A0 «MTCy.

Marepuanbaas uH(ppacTpykrypa B Poccunm m YKpamHe BO MHOTOM BOCXOIMT K COBETCKHM BpPEMEHaM H 3a
MIOCJIETHHE TOJIbI HE Beera (prMHAHCHPOBAIach B JOCTATOYHOM 00BEME M HE BCET/1a MOJIEPKUBANIACH HA JOIKHOM
ypoBHE. B 0COOEHHO TIIOXOM COCTOSTHHM HAXOIATCS JKEJIE3HOAOPOKHBIE M aBTOIOPOKHBIE CETH, CHCTEMEI
TeHEepaIN IEKTPOIHEPTUH 1 3IEKTPONEPENATH, CHCTEMBI CBSI3H U CTPOUTEIBHBIN OJIOK.

B asrycre 2009 roma mpomsomnuia kpynHas aBapus Ha CasHo-Llymenckoit [DC («CII I'DC»), B pesymsrare
KOTOpPOW OBUIM 3aTOIUIEHBl MAIIMHHBIA 3aJ1 U TEXHUYECKHE ITOMEIIEHHs I0J HMM, NOruobio 75 denoBek. B
pesynbrate UYIl cranims OblIa OCTaHOBJIEHA, YTO IPHUBENO K JEQUIUTY DIEKTPOIHEPIHHM B OIDKaWIINX
HAaCEJIeHHBIX ITyHKTaX W JUIsI HEKOTOPBIX NMPEANpUATHI, a Takxke MPOU3OIII0 3arpsA3HEHUE PEeK M MOYBBI M3-3a
pasnuBa TpaHC(OPMATOPHOTO Macia.

Kpome Toro, noposkHbie yciioBusi Ha OoJblel yactu Tepputopuu Poccun u YKpauHbl HEy/I0BIETBOPUTEIBHbI,
MHOTHE JIOPOTU HE OTBEHYAIOT AK€ MUHMMAJIbHBIM TPEOOBAaHMSAM B OTHOLICHWHM KadeCTBa, YTO NMPHUBOIHUT K
3aJep)KkaM M 1epedosM B TPAHCIOPTHPOBKE TOBAPOB B ATUX CTpaHaX. IIpaBurenbcTtBa Poccnu m Yipaussl
AKTUBHO paccMaTpHBarOT ILIaHBI peopranu3anuu JKEJIE3HOIOPOKHBIX, JNEKTPUYECKUX u
TEICKOMMYHHUKAIIMOHHBIX cucTeM. JIt00as moo0Hast peopraHu3alisi MOKET BEUTUTHCS B YBEIMUICHUE OIUIATH U
MOBBIIIEHHE Tapu(oB, €CIM HE OyAyT IOJNYdYCHBI OXXHAAEMblC KAIMTAJIbHBIC BIIOKCHUS, HEOOXOIUMBIE I
PEMOHTA, COAEPKaHUS U MOJEPHU3ALMH JaHHBIX CUCTEM.

VYxynaimieHune MaTepHanbHOW HHPPACTPYKTyphl B Poccnu u YkpanHe HAHOCHT Bpell SKOHOMHKE 3THX CTpaH,
MOBBILIAET CTOMMOCTD BEJICHHUS OM3HECa B 9THX CTpaHaX M HapyllaeT HOPMaJbHBIA X0/ NesTeNbHOCTH. J|aHHbIe
CJIO)HOCTH MOTYT HEMOCPEJICTBEHHO 3aTpOoHYTh AestenbHocTh ITAO «MTC» u mouepHux kommanuii [TAO
«MTC» B ykazanueix crpanHax. Hampumep, [TAO «MTC» Obul0 BBIHYXJIEHO NPHOOPECTH IOPTaTUBHBIC
ANIEKTPUYECKHE TEHEPATOPhI IS TIOAJCpKaHusl padOThl 0a30BBIX CTAHIMK B CIIydae OTKa3a 3JIeKTPOCHAO0KEHHUS.
JanbHeilmee yxynieHne MaTepranbHONH HHPpacTpyKTypsl B Poccun 1 YkpanHe, a Takke B APYTUX CTpaHax, IIe
ocyuecTBIAOT AesTeabHOCTh [IAO «MTC» u nouepuue komnanuu [1AO «MTC», MOXKET UMETh CYIIECTBEHHbIE
OTpHIATENIBHBIE TOCIEACTBHA A OM3HECa, PMHAHCOBOTO MOJIOKCHHUS U PE3YJIbTATOB ACATEIHHOCTH.

Konebanusa 6 mupoeoii IKOHOMUKE MOy OMPUUAMENbHO CKA3AMbCA HA IKOHOMUKE CIMPAH, 8 KOMOpPbIX
npucymcemeyem I1AO «MTC» u oouepnue komnanuu INAO «MTC», u na deamenvnocmu 6 IMUX CMPaAHax.
OKOHOMHKA CTPaH, B KOTOPBIX ocymiecTBIseT AeaTensHocTh [TAO «MTC» u nouepuune xomnaauu [TAO «MTCy,
MOJBEPKEHA CMaZaM Ha PhIHKE M CHIDKEHHSIM TEMIIOB SKOHOMHYECKOI'O PA3BUTHS, TMPOUCXOAAILINM B IPYTUX
crpaHax. Kak 3to ciyyanoce B mnpouuioMm, (MHAHCOBBIE NPOOJIEMBI WIIM YBEIHYEHHUE OXKHUIIAEMBIX PHCKOB,
CBS3aHHBIX C KallUTAJOBJIOKEHUSIMU B SKOHOMHKY Pa3BUBAIOIIMXCSA CTPaH, MOTYT NPHBECTH K COKPAIIECHHUIO
MHOCTpPAHHBIX MHBecTUINH B Poccun, YkpauHe U IpyTrux cTpaHax, TJie OCYIIECTBISIET CBOO AesTenbHocTh [TAO
«MTC», a mpeanpuaTus B 3TUX CTPaHAX MOTYT CTOJIKHYTBCSA C CEPHE3HBIMH OTPAHWYCHUSAMH B OTHOIICHUH
JMKBHUIHOCTH, YTO YCYI'YOUT OTPHLIATENbHBIC ITOCIEACTBUS 1JIs1 SKOHOMUKH 3THX cTpaH. KpoMe Toro, mockoisKy
Poccust 1oOBIBaET M AKCIIOPTHPYET OOIBIIOE KOJINYECTBO HE(PYTH U I'a3a, €€ IKOHOMHUKA 0COOCHHO OCTPO pearupyet
Ha MHPOBBIC 1IEHBI Ha HE(Th U a3, CHIDKCHUE [IeH Ha HEPTh U ra3 MOXET 3aMEJIUTh IKOHOMHYECKOE pa3BUTHE
Poccun i nogopBaTh ee 3KOHOMUKY. HenaBHue BoeHHbIE KOH(GIMKTBI M MEXIyHapOJHAsl TEPPOPUCTHYECKAs
JIeITeNIbHOCTh TOXE CYIIECTBEHHO MOBJIMSIM Ha IEHBI HA HE(Th, T3 U CO3/AIH JIONOJIHUTEIbHBIE PUCKH JUISA
poccuiickoil sxoHoMuKH. U Poccus, n YkpanHa SBIAIOTCS OCHOBHBIMHM NPOMU3BOAMTENSAMU U IKCHOPTEpPAMU
METaJUTyprHIeCcKOH MPOAYKIINH, YKOHOMHKA KOTOPBIX pearupyeT Ha KojeOaHWMs MHPOBBIX IIEH Ha ChIphe M Ha
BBeZICHHE Tapu(OB W/WINM aHTHAEMIUHTOBHIX Mep EBpomeiickum Corozom, CIIIA mnmm ApyruMu OCHOBHBIMH
CTpaHAMH-UMIIOPTEPAMHU.

Kpusuchsle siBIeHUS, KOTOPBIE B TOCIEIHEE BPEMs MMENM MECTO Ha MEXIYyHapOJHBIX M BHYTPEHHHX PBIHKAX
KaluTaja, IPUBENIN K CHIDKCHHUIO JIMKBUIHOCTH M YBEJIMYEHHUIO MPEMUH 332 KPEOUTHBIA PUCK I HEKOTOPBIX
YYaCTHUKOB PBIHKAa U K COKPAIEHHIO JOCTYIMHOTo (hmHaHCHpOoBaHUS. Takue kommaHud, kak «MTCy, xoTopsre
paboTaroT Ha pa3BUBAIOLINXCS PHIHKAX, MOTYT OIIYIIATh MOCIEACTBHS ATUX SIBICHUH, CHIXKEHUE JOCTYITHOCTH
KPEIUTHBIX PECYPCOB WIIM yBEJIMYEHHE 3aTpaT Ha 00CIy)KMBaHME 3a€MHBIX CpeJCTB. B 3aBucuMocTH OT TOrO, B
KakoW cTeneHn OyIyT MPOJOIDKATHCS WIN YCYrYOJSITHCS TEKyIIMe KPU3UCHBIE SIBIEHHUS Ha PBIHKE, 9TO MOJXKET
MOBJIMSTH Ha JIMKBUIHOCTH M CIIOCOOHOCTH NPUBJIEKATh 3a€MHBIE CPEACTBA, YTO MOKET OKa3aTh CYIIECTBEHHOE
HeraTuBHOE BIMsHKE Ha OM3HeC, (PMHAHCOBBIE YCIIOBHS M pe3ynbTaThl esirensHOCTH [TAO «MTCy.

Honumuueckan u cocyoapcmeennas necmaounvnocms 6 Poccuu u cmpanax npucymemeusn A0 «MTCy»
Modicem umemsv cywiecmeeHHvle HezamueHnvle nocieocmeus 0aa ousneca IHAO «MTCy», ¢punancoeozo
nO0JHCENUA, PE3YIbMAM 08 0eAMeTbHOCIU U CHOUMOCIU AKYUL.

I'moGanbHeIid  PUHAHCOBBIA KpHW3UC, dKOoHOMHUYeckwe caHkmuu co crtopoHsl CHIA wm EC, BomatuibHBIE
HSKOHOMHYECKHE YCIOBUS OKA3bIBAIOT BIMSHHEC Ha IMOJUTHYCCKYIO M IKOHOMHYECKYIO cHTyanuio B Poccum.
Hpyrue cTpanbl, B KOTOpBIX ocyuiecTBiseT aeareabHocTh [IAO «MTC» u nouepuue komnanuu [TAO «MTCy,
TaKXK€ OCTAIOTCS «YSI3BUMBIMHUY», KaK, HAlpUMeEp, YKpauHa, IlIe COXPAHSIETCS MOJIUTUUECKAsT HANpsSKEHHOCTh U
HEOIPEEeNIEHHOCTb.
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Tekymue W BO3MOXHBIC OyIylMe W3MCHCHHS B MPAaBUTEILCTBAX POCCHU WM JPYrUX CTpaH, B KOTOPBIX
ocymecTBIsieT AeaTenbHOCTh [TAO «MTCy», 3HaunTEeNFHBIE TTOMUTHYECKIE CABHTH U OTCYTCTBHE KOHCEHCyca
MEXy pa3IM4HbIMU OpraHamu IIpaBUTenbCTBa U BAUATENbHBIMY SKOHOMHYECKUMU TPYNIIaMU MOTYT 3aMEJIUTh
WM TIOBEPHYTH BCILTh PEAM3AINI0 SKOHOMHUIECKUX M HOPMATHBHO-TIPABOBHIX pedopM. DTo, B CBOIO O4Yepensp,
MOXKET TPHUBECTH K TIIOJMTHYECKOW WIIM TPABUTEIHCTBEHHONW HECTAOMIBHOCTH, WM K BO3HHKHOBEHHUIO
KOH(IUKTOB MEXIY BIMATEIBHBIMA 3KOHOMHYECKHMHU TPYHIHPOBKAMH, YTO MOXET OKa3aTh 3HAUHUTEIHHOE
HETaTHBHOE BIMsSHHE Ha OW3HEC, (MHAHCOBOE IIOJNIO’KEHHUE, Pe3yJIbTAaThl OMNCPAIMOHHON MAEATENFHOCTH M
MIEPCTIEKTHUBBI, a TaKXKe Ha CTOUMOCTh akiuil [TAO «MTCy». YXyaiieHne coluanbHO-TIOMUTUYECKON CUTYaIluH B
Poccun Taxke SBIACTCS OJHUM M3 COOBITHIA, KOTOPBIC JaIOT BO3MOXKHOCTh KPEIUTOPaM TPeOOBATh JOCPOUHOTO
norarieHus HeKoTopeix 00s3aTenseTB [TAO «MTCy.

IlIpomusopeuus mesncoy UeHMPATbHBIMU U PE2UOHATIBHBIMU OP2AHAMU 671ACIU U Opy2Ue KOHGAUKMbL Mo2ym
cozoamv Heonpedenennocms 6 cepe deamenvnocmu ITAO «MTCy», umo nomewaem ocyujecmenanbs
005120CpoOuHOe nanuposanue.

Poccuiickas @enepanus npeacTaBisieT co0oi 00beAnHEHNE CyObEKTOB — pecITyOIiK, Kpaes, 00IacTel, TopoJoB
(henepasbHOTO 3HAYEHHS M aBTOHOMHBIX O0NacTed M OKpyroB. PasrpaHWdeHHe MOJTHOMOYMHA M IOPHCAMKIUH
Mexay cyobektamu Poccniickoit @enepannu n genepanbHbM [IpaBUTETECTBOM B IIEIOM PsiZie CIIydaeB OYCHb
HEOTIPEICNICHHO U OCTAaeTCsI MPEAMETOM criopoB. OTCyTCTBHE KOHCEHCYca Mexy (penepanbHbM [IpaBurenscTBOM
U MECTHBIMH (WJIM pErHOHANbHBIMM) OPraHaMU BJIACTH HEPEAKO NMPHUBOIUT K TOMY, UYTO Ha Pa3HBIX YPOBHAX
MPUHUMAIOTCS TPOTUBOPEYALIIE IPYT IPYTy 3aKOHBI, YTO MOXKET IIPUBECTHU K MOJUTUYECKON HecTabmibHOCTH. B
YAaCTHOCTH, IPOTHBOPEYMBBIC 3aKOHbI OBUIM MpPUHATHI B OO0JAaCTH NPUBATU3ALMH, 3EMEJIbHOrO IpaBa U
nuneH3upoBaHus. HekoTopele Takue 3aKOHBI M INPABUTENbCTBEHHbIE (WM aJIMHUHHCTPATUBHBIC) PEILICHHUS,
oOecreynBaOIe MX BBINOJIHEHHE, a TaKK€ HEKOTOpPbIE CHENIKH, 3aKIIOUEHHBIC B COOTBETCTBHHM C HHMH,
BIIOCJICICTBMM OCHApUBAINCh B CyAE, M TaKHe CIydal MOTYT HPOHMCXOIUTh M B JanbHeimem. OTcyTcTBHE
KOHCEHCyCa MEIIaeT OCYLIECTBIIATH JOJITOCPOYHOE IUIAHWPOBAHWE M CO3JAeT HEOINpENEICHHOCTh B cdepe
nestenbHOCTH [TAO «MTC». U TO, M Ipyroe MoxkeT momemarth 3(p(eKTHBHO U IIIOAOTBOPHO BecTH Om3Hec. K
TOMY K€ STHUUECKHE, PEIUTHO3HbIE, SKOHOMUYECKHE U HCTOPUIECKH CIIOKHBIINECS PA3IMIMS MTPH CITy4ae MOTYT
CO3/7aTh HAIPSHKEHHOCTh, @ HHOTIA U OCITYXHUTh IPHYMHON BOEHHBIX KOH(INKTOB, KOTOPBIE MOTYT IPUBECTHU K
MPEKPAIIEHUI0 HOPMAJIBHOW 3KOHOMHYECKOH MAEATEIbHOCTH W K TIOJPHIBY AKOHOMHKH COCEIHHX CTpaH.
Bo3MoOXHBIE TEpPOPUCTHYECKHE AKTBI MOTYT HMETh CYIIECTBEHHBIC IMOJUTHYECKHE ITOCIIE/CTBHUS, BKIIIOYAS
BBEJICHHE YPE3BBIYAMHOTO MOJIOKEHHUS B HEKOTOPBIX YacTsax Poccum mmu Bo Beelt ctpaHe. bonee Toro, mro0oi
TEPPOPUCTUUECKUH aKT U y)KeCTOUeHHE Mep 0€30I1aCHOCTH B pe3yIbTaTe TAKOTO aKTa MOTYT IPUBECTH K HOJPHIBY
BHYTPEHHEIl TOProBOil AEATENHHOCTH M JKCIOpTa KamuTaina u3 Poccuu. DT (PakTOphl MOTYT OTPHLATENHHO
MOBIUATH Ha 6U3HeC U Ha cTOMMOCTh akiwii ITAO «MTCy. ITonmutnyeckast HecTaOUIBLHOCTH U HAIPSKEHHOCTH Ha
BOCTOKE YKpauHbI MOTYT TaK)kKe€ HETATUBHO CKA3aThCS HA Halleil NesITeIbHOCTH.

Yxyowenue ezaumoomnowenuii mericoy Poccueii u ovieuiumu pecnyonuxkamu Cosemcxozo Corosa, a maxaice
nonumuueckue pasnoznacusn medxcoy Poccueit u unvimu cmpanamu u cnedyrowjue 3a HUMU CAHKYUU MO2YMm
UMemb Cyu{ecni@eHHble OMPUYAmenbHyle NOCie0Cmeusn 011 Hauie2o dusneca, PUHAHCOB020 NON0IHCEHUA U
pe3ynvmamos oeamenvnocmu ITAO «MTCp.

OtHomenust mMexxay Poccuell m HekoTopeIMH ObIBIIMMHU pecryonnkamu Coserckoro Coroza ceifyac win B
npormuioM ObUTH HampspkeHHBIME. Hanpumep, B aBrycte 2008 roga mpon3omesn BOOPYKEHHBIH KOH(DIUKT MEXITY
Poccueit m I'py3meli B OTHOIIEHHMH CaMONPOBO3MIAMICHHBIX pecnyonuk IOxuoi Ocetrmm um AGxaswwm,
3aBepluMBLIMiics npu3HanueM Poccuiickoil denepanyieil HE3aBUCUMOCTH 3TUX PETHOHOB OT I'py3uu.
ITomuTHyeckne M HKOHOMHUYECKHE OTHOIICHMS MexXay Poccueil M YKpanHOH Takxe B IMOCIEAHUE TOABI OBLIN
HanpsukeHHBIMH. Kpome Toro, CIIIA u Epomeiickim Coro3oMm OBUIM BBEICHBI CAHKIMHM B OTHOIICHHWH PsAOa
POCCHIICKHX 1 YKPAaMHCKUX TPaKIaH M MHCTUTYTOB. IIpoTuB nuiy, BXoasuux B rpymry kommanuit MTC, cankunn
CIIA/ EC ne Hanoxensl. OHaKko, HE WCKIIIOYEHA BEPOSTHOCTh pACIIMPEHMs CaHKIWK/ BBEACHUA
JIOTIOJTHUTENBHBIX KaTeTOPUH CAHKIMH, ¥ Mbl HE MOXKEM TapaHTHPOBaTh, YTO B OyIyIleM OHHM HE 3aTPOHYT
KOMITaHWH TPYIIBY/ JTOJDKHOCTHBIX JIMI] B pamkax rpymnnsl kommnanuid. B Konrpece CIIA Oblin nmpeacTaBieHbl
HECKOJBKO 3aKOHOJATENbHBIX aKTOB, HAIIPABICHHBIX Ha paciupenue cankuui CoequHeHHsIx lllTaToB mpoTus
Poccuiickoii @enepanuu. Ha Tekymiuii MOMEHT HESCHO, KOT/Ia 3TH 3aKOHOIPOEKTHI MOTYT OBITh NPHHSTHI,
KaKMM MOXKET OKa3aThCsl OXBAT HOBBIX CaHKIMH. [loTeHIIMaNpHBIC HAPYIICHHUS PEKUMa CAHKIIUI MOTYT IIPUBECTH
B T.4. K HEBO3MOXXHOCTH COOTBETCTBYIOLIMX KOMIIAHMM TPYIIBI B3aUMOJEHCTBOBATH C TOCYIapCTBEHHBIMHU
opranamu CHIA/ EC, rpakaaHcKol WM YTOJOBHOW OTBETCTBEHHOCTH TIOJICAHKIIMOHHBIX JIUI] WITH CBSI3aHHOTO C
HUMU TiepcoHana coriacHo 3akoHam CIIIA/ EC, kK HalmoXeHWIO CYIIECTBEHHBIX IITPA(POB U MOTCHIHAIHLHOMY
penyTaluoOHHOMY YIIepoy.

JroOble manmpHEHIIME HaNpsDKEHHBIC OTHOIIEHUS MEXTy Poccueidl W MHBIMH CTpaHaMH W JIto0as dCKalalus
CBSI3aHHBIX C HHMMH KOH()IMKTOB, BBEACHHE [ONOJHUTEIBHBIX CAHKUUH WIM  MPOAOJDKAIOIIASCS
HEOTPEJICJICHHOCTh B OTHOLICHHWM MX MaclITaboOB MOTYT HETaTHBHO CKa3aTbCs HA POCCHHCKON IKOHOMHKE,
(hMHAHCOBOM COCTOSHMM mNapTHepoB M mnoctaBmnkoB ITAO «MTC» u nouepnux kommanuii [TAO «MTCy,



26

cnocooHoctn [TAO «MTC» n nouepuux kommanuii [TAO «MTC» ocymiecTBIsATh TOProBble U (pUHAHCOBBIE
oTiepalyu, IPUBJIEKATh (UHAHCHPOBAHIE HA KOMMEPYECKH BHITOJHBIX YCIOBHSX, U HA BOIATUIBHOCTH KOTHPOBOK
neHHbIx Oymar [TAO «MTCy.

12 centabps 2014 r. B YkpanHe BCTynuil B cwiy 3akoH «O CaHKOWAX». 3aKOH IpeAyCMaTpHUBaeT OCOOBIC
9KOHOMHYECKHE W APYTHEe OTPaHWYNUTEIbHBIE MEPHl B OTHOLICHHH HWHOCTPAHHBIX T'OCYAAPCTB, MHOCTPAHHBIX
IOPUANIECKUX WM (PU3NYECKUX JIMI, KOTOPBIE BOBICUCHBI B «IESATEIBHOCTH, YIPOXKAIOIIYI0 HAIMOHATHHOU
6€301macHOCTH, CYBEPEHHTETY M TEPPUTOPHAIBHON LENIOCTHOCTH YKpPaWHbI, a TaKXKe IpaBaM M cBOOOZIE ee
Tpaxan».

3aKoH npexycMaTpuBaeT 25 BUIOB CaHKIUIL, B UUCIIe KOTOPBIX:

- OJIOKMpPOBKA aKTHBOB

- BpEMEHHOE OTpaHUYEHUE [IPaBa JIMLA M10JIb30BaThCs U PacopsKaThCs MpUHAIEkKAIUM eMy UMYIIECTBOM;

- aHHYJIMPOBaHHE WJIM NPHOCTAHOBIICHUE JIMLEH3MH U JPYTUX paspelleHHi, MojydeHue (HajJudue) KOTOPBIX
ABJISIETCS YCIIOBHEM JIJISl OCYIIECTBIICHHS ONPE/ICIIEHHOTO BU/Ia EATEILHOCTH, B YACTHOCTH, aHHYJIMPOBAHUS HIIH
MPUOCTAHOBJICHUS ACHCTBUS CIICIMANIBHBIX Pa3peIIeHUH Ha T0JIb30BaHIE HEPaMH;

- 3alpeIeHNE TOJIb30BAHMS PaANOYaCTOTHBIM PECYPCOM Y KpanHbl;

- OrpaHMYCHHWE WJIM TPEKpAIICHHE NPENOCTABICHUS TEICKOMMYHHUKAIIMOHHBIX YCIYI M HCIIOJIb30BAHUA
TEJICKOMMYHHUKALIOHHBIX CETEH OOIIETro MOJIb30BaHHMS.

13.02.2017 Yxazom [Ipe3unenta Ykpanast Ne32/2017 ycTaHOBIICHBI HAIIPaBJICHUS 3aKOHOJAaTeIHHBIX H3MECHCHHH,
KOTOpBIE MOTYT INPHUBECTH K OTPaHUYEHHIO HCIOJIb30BaHKMA [1O U TeIeKOMMYHHKAIIMOHHOTO 00OpYIOBaHUS
POCCHICKOTr0 TPOW3BOJCTBA, YNPOLICHUIO AOCTyNa K JaHHBIM C KaHAJOB CBS3W (MIACHTH(UKAIMS CEpBUC
MpOBaiiiepoB, OJIOKMPOBAHHE OINPEIEICHHBIX HH(MOPMAIMOHHBIX DPECYPCOB, YBEIMYCHHE CPOKOB XpaHEHHMs
TeJIeKOMMYHHUKAIIMOHHBIX JAaHHBIX omepaTopaMiu). [laHHble pelleHHs MOTYT IOBIMATH Ha OIEPalMOHHYIO
JIeITeIbHOCTh KOMIIAHWU B YacTH NMPEAOCTaBJICHHS J0CTyNna K MH(OOPMALMOHHEIM pecypcaM u 000pYI0BaHHIO
poccuiickoro mpoucxoxaeHus. Bo ucnonHeHue naHHOTo Ykasza, 15.02.2018 B BepxoBHoif Pame YxkpauHsl
3apETUCTPUPOBAH 3aKOHOMPOEKT «O BHeceHMHM W3MeHeHHH B 3akoH YkpawHbl «O caskmmax» (Ne 8042).
3aKOHONIPOEKTOM IIpe/UIaracTcs BBECTH HOBBI BUA CaHKOMH — 3amper/orpanudeHne [1O w/wmm Tenekom
000pyOBaHUST  NPOMCXOXKICHHEM U3  TOCYAapcTBa, K  KOTOPOMY  IIPUMEHEHBI  CaHKUUH MU
pa3pabOTaHHBIX/IPOM3BECHHBIX [Op. JIMIAMH TaKOTO I'OCYIapcTBa, K KOTOPOMY INPHUMEHEHbI CaHKIMH. Ha
JTAaHHBII MOMEHT 3aKOHOIIPOEKT HaXOANTCS Ha PACCMOTPEHHH.

28 mrong 2015 r. BCTynWiM B CHITy IONIPaBKH K 3akoHY YKpauHbl «O JUIEH3UPOBAHUH ONPEAEIECHHBIX BUOB
XO3STMCTBEHHOH JEATeIbHOCTHY». DTH MONPABKU PACIIUPSIOT YCIOBHS, TIO3BOJIAIONINE aHHYIUPOBATD JINICH3HH.
OJHUM M3 TaKuX YCJIOBHH CTal0 NPUHATHE «aKTa O JOKYMEHTAJILHOM MOATBEPXKICHUU yCTaHOBICHUS (akTa
KOHTPOJS (pELIalolero BIUSHHUA) 3a JAEATeNbHOCTHIO JIHIEH3MATa JIUI JPYTUX TOCYIapcTB, KOTOpHIE
OCYILECTBIISIIOT BOOPYKEHHYIO arpecCHiO MPOTUB YKpPauHBI, U (MIH) AEHCTBHA KOTOPBIX CO3IAIOT yCIOBHUS JUIS
BO3HUKHOBEHHSI BOGHHOTO KOH(IINKTA, IPUMEHEHUsI BOGHHO! CHIIBI TIPOTHUB Y KPAaHHBD».

Kpowme toro, B 2016 1. Ha YkpanHe Obu1 npuHAT 3aKk0oH «O BHECEHUH M3MEeHEHUH B 3akoH YkpauHbl «O 3amuTe
9KOHOMHYECKOH KOHKYPEHIMH» OTHOCHTEIHHO YCOBEPILIEHCTBOBAHUS MPOLETYp KOHTPOJS 3a KOHIEHTpauuei
CYOBEKTOB XO3SHCTBOBAaHHUS», KOTOPHIH JaeT MpaBo AHTUMOHOIOJIFHOMY KOMHUTETY YKpawHBI OTKa3blBaTh B
paccMOTpPEHNH 3asBJICHHH HAa KOHICHTPALMIO KOMIAHMAM, BXOISIIUM B CAHKIIHOHHBIN CITUCOK.

20.10.2016 B BepxoBHoii Page YkpauHnsl 3apeructpupoBaH NpoekT 3akoHa Y kpauHbl «O BHECEHUH U3MEHEHUH B
c1.9 3akoHa VYkpamHel «O TOCYIapCTBEHHOH pETHCTpAllM IOPUAMYECKUX JHML, (QHU3UYECKUX JHL —
npeanpuHuMaTeneil u  oO0mecTBeHHBIX ¢opmupoBaHui» (Ne5292), mnpemycMmarpuBarommii  00S3aHHOCTH
XO3STCTBYIONIETO CyObeKTa MyOnMKoBaTh B ENMHOM rocy1apcTBEHHOM peecTpe HHPOPMAIIHIO O CBOEM KOHEYHOM
OeHeduiape B ciaydae, €ClIi OH SBISIETCS PE3UIAEHTOM CTPaHBI, OCYIIECTBIIAIONICH BOOPYKEHHYIO arpecCHio
npoTuB YKpauusl. Takxe, B BepxosHoit Page Yikpanns: 01.11.2016 3apeructpupoBaH mpoekT 3akoHa Y KpauHBI
«O BHECEHWH W3MEHEHHHA B HEKOTOpPBIE aKThl 3aKOHOJATEIHCTBA OTHOCHTEIHHO MAapKHPOBAHUS IMPOITYKIIUH
(ycnmyr), TpenocTaBiISIEeMBIMU TIOCTaBIIMKAMH, CBS3aHHBIMH C TOCYAapCcTBOM — arpeccopom» (Ne 5326).
3aKOHONPOEKT OOSI3BIBACT ITOCTABIIMKOB TOBApOB (YCIIyr) MapKHpOBaTh PEKIaMy CBOMX TOBapoB (YCIyr)
nHpopManmeii 0 cBoel CBsI3U CO «CTpaHo- arpeccopomy. 1o cocrosiHmio Ha 19 uronst 2019 rosa 3aKOHOIIPOEKTHI
HE paccMaTpUBAJIKMCh NMPOQIIBLHBEIM KoMuTeToM BepxoBnoii Pansl Ykpaunst u [lapiamenToM YKpauHsl.
17.05.2017 Bcrynmun B cuity Yka3 [Ipesunenta Yipaunsl Ne 133/2017 «O pemennu CoBera HalMOHAJIbHOW
6e3omacHocTH 1 000pOHBI YKpanHbl «O NPUMEHEHHM CIIEHHAJIbHBIX SKOHOMHUYECKHX HMHAMBUAYAJIBbHBIX MeEp
(cankunit)». JlanabiMM Yka3oM u PemeHnem BBeIeHBI HOBBIE CAHKIMM M ONPEACICH HOBBIN IepeueHb B
oTHOIIeHNN 1 228 ¢dusndyeckux u 468 IOPUINUECKUX JIHMI, K KOTOPHIM MPUMEHSIOTCS CAaHKIMH. B OTHOIEHUH
TIpAO «B® YkpanHay He BBEICHBI KaKHE-THOO0 CaHKITUH.

CornacHo Yka3sy:

- BCE OIEPATOpPbI, NPOBaiEPhl TEIEKOMMYHUKAIMOHHBIX YCIyT O0s3aHBI OJIOKHpPOBAThH JOCTYN aOOHEHTOB K
MH()OPMALMOHHBIM pecypcaM, ykazaHHbIM B [Ipunoxxennu 2 k Ykasy.

- 3anpeleHo ucnoabs3oBars 10 koMnanui, ykazanusix B [Ipunoxenun 2 x Ykasy;

- 3ampeuieHo0 NpPeAOoCTaBIATh TEICKOMMYHHMKALIMOHHBIE YCIyTM M JOCTyN AN UCHOJNb30BaHUS
TEJIEKOMMYHHUKAIIMOHHBIX CeTell KOMIaHUAM, BKIIOUeHHbIM B [Ipunoxenue 2 k Ykasy.
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08.05.2018 B BepxoBHoit Pane YkpauHbl 3aperucTpupoBaH 3aKOHONPOEKT «O BHECEHUU U3MEHEHUH B 3aKOH
VYxpanasl «O cavkmsix» (Ne 8340). IIpemmaraercss BBeCTH HOBBIC BHIBI CAaHKIUI: HANWOHAIM3AIHUA M
MpEeKpalleHne AEATEIBHOCTH CyOBEKTa XO3SMCTBEHHON MAEATENBHOCTH, HAXOSIIErOCsl I0A KOHTPOJIEM
TOCyAapcTBa, K KOTOPOMY IIPHMEHEHBI CAaHKIMH/PE3UAEHTa TAKOTO TOCYyAapcTBa/ IO00T0 HMHOTO JIHIA,
BKJIFOUCHHOTO B CAHKIIMOHHBIH CITHCOK.

21.09.2018 3apeructpupoBaH mpoekT 3akoHa «O BHeceHHH M3MeHeHHH B 3akoH YKpawHBI «O caHkmmsax» (Ne
9116). IIpoexT mpemycMaTpuBaeT pacUIMpPeHHUE TEPeYHs OCHOBAHHNA JJIS NMPUMEHEHHs YKpPaWHOW CAaHKIWH, B
YaCTHOCTH mpeaiaraercs Jo0aBUTh CJEYIOIIME OCHOBAHMS: pEIICHUS YIIOJHOMOYEHHBIX OpPraHOB
BemukoOpurannn u CeBepHoit Mpnangum; pemieHust ymnonHomoueHHbIX opranoB CIHIA. T.o., BBoauTcs
ABTOMATHUYECKHUI MEXaHU3M CUHXPOHU3ALUHN YKPauHOU CaHKIUH C ee MeXAyHapOIHBIMU MapTHEPAMHU.

B 2018 roxy u B mapte 2019 r. CoBeT HallMOHAILHOI 0€301MacCHOCTH U 0OOPOHBI Y KpauHbI MPUHSIT PELICHHS O
BBE/ICHUH HOBBIX CaHKIHMH NPOTHB (U3MYECKUX M IOPUAMYECKUX JIUI — pe3uaeHToB P®d, Ykpaunsl u 1p.
rocynapctB. Pemennss CHBOY yTBepxmeHsl cOOTBETCTBYIOMMUMHE YKazamu [IpesunenTa YKpauHbl O CaHKITHSIX
(Ne 176/2018 m Ne 82/2019). B otHomrenun [IpAO «B® YkpanHay He BBeJIeHBI Kakue-Ti00 cankuuu. [IpaBieHne
Haunonanenoro banka Ykpaunst ot 01.06.2017 npunsuio Iloctanosnenue Ne 46 «O BHECEHUM U3MEHEHUU B
Iocranoenenne IIpaBnerms HammonamsHoro banka VYkpamaer ot 01.10.2015 Ne 654 (caHkmmoHHOE
MIOCTaHOBJIEHHE)». Y CTAaHOBJICHBI TPeOOBaHMUS K OaHKaM JUIi pabOThI C MOACAHKIIMOHHBIMHY JINIIAMH, B YACTHOCTH,
3aIpeIaeTcs! HCIOJTHEHNE TIAaTEeKHBIX MOPYIEeHUH, BHECEHHBIX B CAHKIIMOHHBIN CITMCOK JIUI] X TIEPEBOJI CPE/ICTB
Ha ux cuer. 03.07.2018 Hanwmonaneuelii bank VYkpaussl (mazee — HBY) BHec wu3MeHeHHMs B JaHHOE
MOCTaHOBJIEHUE, Pa3peIINB UCIIONHATh OTACIbHBIC KATETOPUH TaKUX IUIATEKHBIX MOPYYEHHH CTPOro B paMKax
TEPPUTOPUU Y KPAUHBI.

B wmapre 2017 r., Bo ucnonxnenue Pemenus CHBOY or 15.03.2017 r. «O npuMeHEHHH NEPCOHAIBHBIX
CIEeNMANbHBIX 3KOHOMUYECKHUX U HUHBIX OTPAHUYMUTENBHBIX Mep (CaHKIMI), yTBepKIeHHOro Yka3zoM [Ipesunenta
Yxpaunst Ne 63/2017 ot 15.03.2017 r. HBY BBen caHKIMU B OTHOIIEHUU JOYEPHUX KOMIAHUI psiia POCCUICKUX
0aHKOB, OTPaHMYHUTENIFHBIE MEPHI PETyCMaTPHUBAIOT 3alpeT Ha MPOBEACHNE OaHKaMU HEKOTOPBIX (PHHAHCOBBIX
orepanyii, B T.49. BBEACH 3aIpeT HAa BBHIIUIATY AWBUICHIOB B IOJIb3y MAaTCPHHCKUX CTPYKTYpP. DTO JOMOIHSET
KOMIUIEKC Mep B OTHOLIEHHM POCCHHCKHX XO3SHCTBYIOMIMX CYOBEKTOB, HaXOMIUXCS IO CaHKIHSIMH,
npumensieMbli HBY B coorBerctBum ¢ Iloctanosnenusmu Ilpasnenus HbY Ykpaunst Ne 654 ot 01.10.2015 r.
«O06 obecniedeHNH peaan3anuy 1 MOHUTOPHHTA 3 QEKTUBHOCTH MEPCOHAIIBHBIX CIIEIUATBHBIX 3KOHOMHYECKUX
1 MHBIX OrpaHUYIUTEIbHBIX Mep (caHkmii) 1 Ne 399 o1 01.11.2016 r. «O BHECeHNN U3MEHEHHH B TIOCTAHOBIJICHHUE
IIpaBnenns Hanbanka Ykpaunsl Ne 654 ot 01.10.2015 r.»

VYkazom I[pesunenra Ykpauusl ot 6 mapta 2018 Ne 57/2018 BBeneno B neictsue Penienne CHBO Ykpauss ot 1
Mmapta 2018 «O mpuMeHeHUH NMepPCOHATBHBIX CHEIMAIbHBIX YKOHOMHYECKHX U APYTHX OIPaHHYUTEIBHBIX MEp
(caHKLHUIT)» B COOTBETCTBHH C KOTOPHIM B OTHOIIEHHH JOUYEPHUX KOMITAaHUH psijia pOCCHHCKUX OAaHKOB, POATICHBI
OTPAaHUYUTENBHBIE MEpPbI, KOTOpBIE MNpPeIyCMaTPUBAIOT NPEIOTBPAIIEHHE BBIBOAA KAIHMTAJIOB 33 IPEICIb
YKpauHbI B TI0JIb3Y CBSI3aHHBIX ¢ OaHKaMU JIHII.

AnmMunncTpanuei ['ocynapcTBeHHOH Ciry kOBl CHieIMaabHOM CBSA3M U 3aIUTHI HHPOPMAIMK Y KpauHsl pa3paboTaH
MPOEKT IocTaHOBIEeHUS [IpaBUTENBCTBA O TMOCHEAYIOIIMX JCHCTBHUSX YIIOJHOMOYEHHBIX T'OCYAAPCTBEHHBIX
OpTaHOB NpH OJOKMPOBAHHWH MOACAHKIMOHHBIX MH(OpManMOHHBIX pecypcoB. IIpoekT npexycmarpuBaet, Kpome
MpOYero, MOJKIIOYEHHE K CEeTSM OIlepaTopoB OOOpYNOBaHMS JUIi MOHHUTOPHHIA  OJOKHPOBaHMSA
nH(pOpMaMOHHBIH pecypcoB. B cilydae mpuHATHS JOKYMEHT CTaHET OCHOBAaHMEM [UIS MOIKJIIOYEHHS
CHenHaNbHOro 000pyIOBaHUS K CETH OTIEPaTopa, YTO MOXKET MMPUBECTH K JOMOTHUTEIBHBIM 3aTpaTaM. JJokyMeHT
HaXOJIUTCS Ha CTQJANU PACCMOTPEHHS.

05.10.2017 mpunsat 3akoH Ykpamusl «O0 ocHOBax oOecredeHHs KHOepOe30MmacHOCTH B YKpawHe». 3aKOH
yCTaHaBIHMBaeT TPEOOBAHUS U MPSIOK ONPEAETICHUS 00BEKTOB KPUTHUECKON MH(PPACTPYKTYPHI IS 0OecriedeHus
knbepbesonmacHoctn  (Bectymmin B cwiry  09.05.2018). Bcee mpemmpumstus cdepsl  MHDOpMAIHOHHO-
KOMMYHHUKAIIMOHHBIX TEXHOJOTHH MOTYT OBITh MPH3HAHBI 00bEKTaMH KPUTHIECKOH HHPACTPYKTYPHI, YTO MOKET
HECTH PUCKH JOTOJHHUTEIBHBIX 3aTpaT U JAOIIOJHUTEIFHON OTBETCTBEHHOCTH 3a obecneueHne knbeps3amuTsl. B
locynapcTBeHHOH ciyx0e CrenuaibHOW CBS3M W 3aIIUTHl MHGOPMAIMM YKpauHbl HAXOAATCS HA CTaJuH
pa3paboTku mnpoekTsl pemieHnit KaOunera MuHHCTpOB YKpawHbl HO BHEAPEHHUIO IPOLENYP OIpPEACICHHS
00BEKTOB KPUTHYECKOW MHPPACTPYKTYPHI, UX ayANTa U T.JI.

19.10.2017 MOPT (MuHHCTEpCTBO SKOHOMHUYECKOTO PA3BUTHS M TOPTOBIM) pa3pabOTalo M HalpaBWIO JUIs
OOIIECTBEHHOTO OOCYXJAEeHHS TNPOeKT 3akoHa «O BHECEHHMM W3MEHeHHH B 3akoH YkpawHbl «O
BHEITHEOKOHOMHUYECKOH  JEATEIBHOCTH»,  KOTOPBIM  MpeIjiaraeTcs  NpeAocTaBuTh  mpaBo  MDOPT
MPUOCTAHABINBATH BHEITHEIKOHOMUYECKYIO IESITEIBHOCTh CPOKOM Ha | rof Ha ocHOBaHMU npezcTtasieHus CbY
B CIydasx, korma cyobektamu BOJl mpoBoxsTcs AeicTBUS, CBSI3aHHBIC ¢ (DMHAHCHPOBAHHEM TEPPOPH3MAa,
MOCSITaTeNbCTBO Ha HAIIMOHAIBHBIE HHTEPECH], HAMOHATBHYIO 0€30MaCHOCTh W TEPPUTOPHATIBHYIO LIEIIOCTHOCTD
YxpauHsl.

Taxoke, MOPT paspaboran 3akoHONpoekT «O BHECEHWH HM3MEHEHHMH K HEKOTOPBIM aKTaM 3aKOHOJAaTeJIbCTBA
OTHOCUTENILHO YCOBEPLICHCTBOBAHUS TMOPAIKA JIMLEH3UPOBAHUS XO3SHCTBEHHOU MAEATENBHOCTUY», COIJIACHO
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KOTOPOMY 3asiBICHUS Ha TOJIy4EHHUE JHULEH3UU CO CTOPOHBI JIMI, HAXOAALIUXCS MOJX KOHTPOJIEM pPE3UICHTOB
Poccun, OyayT OTKIIOHSTECS.

20.07.2018 MOPT pa3paboTaH u OIryOIHKOBaH Uil 0OIIECTBEHHOTO 0OCYKACHHUS MPOEKT 3akoHa YKpauHbl «O
KPUTHUYECKOM WMHGpacTpykType u ee 3ammre». Llenplo mpoekra 3akoHa SBISETCA CO3JAHUE YCIOBHH UIA
tdopmupoBarns U 3(PGEKTUBHON pealn3aliil TOCYJapCTBCHHOW IIONUTHKU B cdepe 3amuThl KPUTHIECKOM
uappactpykrypsl. CBY Hazmensercs cinenyloIMMH HOJTHOMOYHMSIMH, B YacTHOCTH: YYacTBYET B IPOBEPKE
WHBECTHIIUH U TPOUCXOKACHHS KalluTalla, HallpaBIsIEMbIX Ha (PMHAHCHPOBAHNE KPUTUIECKON HH(PPACTPYKTYPHI,
yYacTBYyeT B IpOBEpKE HA NpeIMeT COOJIONEHHS B T.4. ONEPAaTOpaMH CBS3M WHTEPECOB HAalMOHAIBHON
0€e301acHOCTH ToCyJapcTBa; IIOJy4aeT JOCTYH K aBTOMAaTU3MPOBAaHHBIM HH()OPMAlMOHHBIM M CIPAaBOYHBIM
cucrteMaM, peecTpaMm M 0a3aM JaHHBIX, JepiKaTeJsaMU (aAMUHHCTPATOpaMM) KOTOPBIX SBIISIOTCS OIEPaTOpEI
00BEKTOB KPHUTHYECKOH HH(QPACTPYKTYpbl. B ciydae ecny KoMIaHust W/WIH OOBEKTHI HMH(PPACTPYKTYDHI
KOMITaHWU B OyaymieM OyIoyT OTHECEHBI K 00bEKTaM KPUTHYECKOW MH(PACTPYKTYpHI, 3TO MOXKET HOBJIEYb 32
cobort ycunmeHHelii koHTpomb HKPCHU, ToccmemncBssm m CBY, a Takke nNOTpeOOBAaTh BEHITIOITHEHUS
JIOTIOTHUTENBHBIX TPEOOBaHNI OTHOCHTENBHO OecriepeOoiHON AEATenbHOCTH M coxpaHeHus nHpopmarmn. 1o
coctosiHuto Ha 1 utong 2019 roga npoekTsl HE YTBEPKACHBI.

Iloka He sicHO, Kak JaHHBbIE Mepbl KOCHYyTCsl HemocpeacTBeHHO [IpAO «B® VYkpauHay, Takke HEU3BECTHBI
MacmTabbl W CPOKM BBEACHMS OyqyMIMX CaHKOMM WIM MX BIMSHHE HA JESATENbHOCTH. [laHHBIE M JIIOOBIC
JAIBHEHITEe Mephl, ¥ CAaHKIMH MOTYT HEraTWBHO oTpa3uthcsi Ha OmsHece [TAO «MTC» m ero modepHHX
KOMITaHUSIX, PUHAHCOBOM COCTOSIHUH, PE3yJIbTaTax JesITeIbHOCTH, IEPCIEKTUBAX U CTOMMOCTH aKIHH.

Hlonumuueckasa cumyayus 6 YKpaune Mooicem He2AMUGHO NOGIUAMb HA Hawi OusHec, unancoeoe
ROI0YICeHUE U Pe3yIbmamol Hawiell 0eameabHOCmU 6 IMoil cmpaHxe.

OKOHOMUYECKUH KPU3HC, YXYALICHNE KIFOUEBbIX aCIIEKTOB SKOHOMHKH U HEIOCTATOK MHBECTULIUH B COLIMAIBHYIO
MH(PACTPYKTYpy, CpPel IMPOYEro, MPUBEIN K HECTAOMIbHOCTH IOJUTUYECKONW CHTyallud B YKpauHe, T
npucyrctByeT ITAO «MTCy». Otka3 IlpaBurenbcTBa YKpauHbl 3aKIIIOUYUTh JOTOBOP O COTPYAHHYECTBE C
EBpocorozom B HOs10pe 2013 r. mpuBen Kk MaccoBEIM mpoTecTaM B KueBe W psie perHoHOB CTpaHHL JlaHHEIC
HOPOTECTHBIE AKIHWH, CPEOM IPOYero, MNPUBEIN K CHIDKEHUIO MEXIYHApOIHBIX PEHUTHHTOB YKpaWHbBl U
CYIIECTBEHHOMY OOECIIEHEHNIO HAIIMOHAIGHON BAJIOTHI.

16 mapta 2014 r. B Kpeimy Ob11 mpoBeicH pedepeHIyM B IMOJIB3Y NpucoenuHeHns K Poccuiickoit denepannu.
BoopyxeHHbIH KOHGIUKT, HadaBImics B anpesnie 2014 roxa Ha BOCTOKe YKpauHBI, JeCTaOMIN3UPOBAN PETHOH,
co3/lal HEONpeAeNeHHOCTh sl OW3Heca, a Takke INpHUBEN K YOBITKaM, CBSI3aHHBIM C pa3pyIIeHHEM
uHdpacTpykTypsl cetu. JlanpHelas aecTaOHIM3aLUsl TTOJIMTUYECKOW M COLMAIbHOW CUTyallu Ha BOCTOKE
YKpauHbl, BO3MOKHOE MOSBICHHE JIOKAJIBHBIX ONEPATOPOB CBSI3M HA BOCTOYHBIX TEPPUTOPHAX, a TAKXKE HHBIC
BHEITHUE (PaKTOPbl MOT'YT HETATUBHO MOBIUSTH HAa OU3HEC, (HPUHAHCOBOE MOJIOKEHHUE, PE3YJIbTaThl ACSTEIbHOCTH,
MMHK KOMITAHHH ¥ CO3JaTh JIOTIOJHUTENIbHbBIE PUCKH B 00JIACTH 3aKOHOIATENIbCTBA.

JlanHble COOBITHS TPHUBENM K YCWJICHHIO HANpPsHKEHHOCTH MEXAy YKpamHoit m Poccueil M K yXyAlIeHHrO
oTHoeHud Mexny Poccuiickoit @enepanun, EBponeiickum Corozom u CIIA, 4TO Takke MOXKET HEraTUBHO
noBiuATh Ha Ou3Hec [TAO «MTCy» u nouepHHX KOMIaHHH.

B nampHeiimeM, coxpaHEeHHE W POCT HANPsHKEHHOCTH Mexnay Poccuiickoit @enmepanmeit m YkpauHoit 6o
JanbHEHImas AecTaOMiIn3anisl SKOHOMHYECKOH M TIOJIMTHYECKOW CHUTyallun B YKpaWHE MOTYT HEraTHBHO
ckazatbces Ha uHTepecax ITAO «MTC» u nouepHHX KOMIAHUN B YKpauHe U JPYTUX PETHOHAX.
IIponomkaromeecs: Bo3/eiicTBHE yKa3aHHBIX BBIIIE COOBITHH, a Takke JI000€ MPOJOIDKEHHE WIIN HCKaJalus
BOCHHBIX JICHCTBHH, IMyONMYHBIE MPOTECTHI, OCSCHOPSIKH, TMONUTHYECKAas HECTaOWIBHOCTh WIIM JalbHEHIINe
CaHKIIMM MOTYT OKa3aTh HETaTHBHOE BIMSHKE HA OM3HEC B YKpawHe, Ha (PMHAHCOBOE COCTOSIHHE M PEIyTaIlHIO
ITAO «MTC».

Ipecmynnocmo u koppynyus mozym nomewiamsv ousnecy IIAO «MTCy» u, maxum obpazom, oxazamb
cyuwiecmeennoe ompuyamenvroe eauanue na oeamenvnocms IHAO «MTCy.

IonmuTHueckue U SKOHOMUUECKUE U3MEHEHUS, IPOUCXOASIINE B IOCIEIHHUE FOJbl B CTPaHAaX, IJie MPUCYTCTBYET
[HAO «MTC» u nouepnue xommanuu ITAO «MTC», mpuBenu K CYIIECTBEHHOMY CMELIEHHIO BEKTOpPa
MPUMEHEHHS BIACTHBIX (QYHKIHH.

Kpome TOrO, 1m0 cOOOLIEHHSM IIpecchl, HAOIIOJAeTCsl BBICOKMI YPOBEHb KOPPYIIHH, BKIIOYas ITOAKYII
YUHOBHHKOB C IENIbI0 HHUIMALIMN PACCICAOBAHUHN Pa3IMIHBIMU TOCYJapCTBEHHBIMU OpraHaMu. B cooOmeHmsx
MpPECChl TAKKE BCTPEYACTCSl ONMCAHME CIyYacB ydacTHsl TOCYIApPCTBCHHBIX YMHOBHUKOB B HM30MpaTENbHBIX
paccieoBaHUsIX U CyAeOHOM MpEClIeOBaHMM B KOMMEPYECKHX WHTEpEcax OTHEIbHBIX TI'OCYAAapCTBEHHBIX
YUHOBHHKOB, KOMITAHWW WJIM YacTHBIX JHI. Takke HekoTopele CMM, pabotaromme B CTpaHax HaIIero
HPUCYTCTBHS, PErylsipHO MyOJHKYIOT MOPOYAIIME CTaTbU 3a BO3HArpaxieHue. llocsrarenscTBa CO CTOPOHBI
OPTaHW30BAHHON M MHOM NMPECTYIMHOCTH, TPEOOBAaHNUS HEAOOPOCOBECTHBIX JOIDKHOCTHBIX JIMI, MOTYT CO3/1aBaTh
CJIOKHOCTM B OCYLIECTBJICHHH HaIlIeH AEATEIbHOCTH M, TakMM o00pa3oM, MOTYT OKa3aTh CYIIECTBEHHOE
HeraTUBHOE BIIMSIHME Ha OM3HeC, (DMHAHCOBOE COCTOSIHUE, pEe3YNbTaThl NEATENLHOCTH M mepcnekTuBsl [TAO
«MTC». JIroOble nefcTBUS, KOTOPBIE MOT'YT CHU3HTH JOBEPHE HHBECTOPOB K AEIOBOH 1 MpaBoBoii cpene B Poccny,
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MOT'YT OKa3aTh CyLIECTBEHHOE HETaTUBHOE BIMSHUE HAa POCCUHCKHUI PBIHOK IIEHHBIX OyMar M IIEHBI POCCUICKUX
[EHHBIX OyMar WM LEHHBIX OyMar, BBITYIICHHBIX HIH MOACPKUBAEMBIX POCCHACKIMI KOMITAHUSIMH, BKITIOUAs
aKIHN.

JlelicTBHS MOIIEHHHUKOB, HAIIPABJICHHBIC IIPOTHB A00OHEHTOB, TAKXKE MIPEACTABIIIOT YTPO3Y I OIEPATOPOB CBSI3H.
Hecmotps wa Mepsl, npennpuanMaembie [IAO «MTCy» ams mpoTHBOACHUCTBHS MOIICHHUYECTBY HEKOTOPHIE
BapUaHTHI IPEIOCTABICHUS CEPBHCOB, B TOM YMCJIC OIUIATHI YCIYT ¥ TOBAPOB HAa BHEIIHUX MHTEPHET- pecypcax,
MOTYT OBITh CBSI3aHBI C PHCKOM MOIICHHHYECKUX JICHCTBUH 110 CIIMCAHUIO CPEACTB C JIHIEBBIX CIETOB. DTO MOXKET
HaHectn ymep0 pemyraunu I[TAO «MTC» m, kak ciencrTBue, MoBiiedb 3a COOOH PUCK YBENIMYEHHS OTTOKA
aOOHEHTOB, YTO MOXET CYIIECTBEHHO HEraTHMBHO MOBJIMATh Ha OM3HEC, (PMHAHCOBOE COCTOSHHE, PE3YJIbTaThl
JiesiTeNnbHOCTH U nepcneKTUBBI [TAO «MTCw.

Coyuanvnan HecmaduIbLHOCHMb MOJICEN NPUEECHU K POCHLY NOOOEPICKU 6036PAMa K UEHmMPAIu306aHHOU
enacmu, HQaUUOHANUIMA UTIU HACUNUA U, MAKUM 00PA30M, MOIHCEM UMEMb CYULeCHEEHHbIE OMPUY A eNbHble
nocneocmeun ona ITAO «MTChy.

HecnocoGHOCTE TOCYapcTBa U MHOTHX YacTHBIX HPENIPHUATHI 00ECTEUHTh PETYISPHYIO U IIOJNHYIO BBIILIATY
3apaOOTHOM IUIATHI, M OTCTABaHUE POCTA 3apabOTHOMN IUIATHI U JIBIOT OT OBICTPO PACTYIIEH CTOMMOCTHU >KU3HH
MPUBOAMIA B MIPOIUIOM M MOXKET NPHUBECTH B OyAyIIEM K TPYIOBBIM U COIMAIBHBIM Oecriopsiakam. TpynoBeie u
COIMAbHBIC OECTIOPSIIKY MOTYT UMETh IOIMTHIECKUE, COLIMANBHBIC 1 SKOHOMHIECKHUE MTOCIEACTBHS, HAIpUMeED,
YBEIMUYEHUE TIOJACPKKU BO3BPATa K LICHTPAJIM30BAHHOM BJIACTH, POCT HALlMOHAIN3Ma, BKJIKOYasi OTPaHUYCHHUS Ha
HMHOCTPaHHOE yyacTHe B 3KOHOMHUKE CTpaH, rae npucyrctByer [TAO «MTCy», u poct Hacuius. [IposiBieHne ogHoH
U3 YKa3aHHBIX BBIIIE TEHACHIMI MOXET CO34aTh OrpaHMYeHus s aesrenabHocTH [TAO «MTCy» u modepHHX
komnanuit [TAO «MTC» u mpuBecTH K morepe J0XO0A0B, YTO MOXKET UMETh OTPULATENIbHBIC MOCICACTBUS IS
pesynbratoB nestenbHocTH [IAO «MTCy.

Hecnocoonocms oouepnux komnanuit ITAO «MTC» coxpanums KOHmMpPOnb HAO 0eAMEAbHOCMBbIO U
AKMueamu ¢ CMpanax nPUCymcmeus mMoxcem okasamey nezamugnoe 6ozoeiicmeue na ousnec INA0 «MTCp,
Qunancosoe cocmonnue u pe3y1bmamol OeAmMeIbHOCHU.

Eciu ITAO «MTC» He cMOXET 3allUTUTh JIOYE€pHUE KOMIAHUHM B CTpaHaX MPUCYTCTBUS OT MpPEKpaLEHUS,
MPUOCTAHOBJICHUS AEATEILHOCTH MM PETEH3MH CO CTOPOHBI PETYJISITOPOB, 3TO MOXKET OTPHUIATENILHO TTOBIIUATH
Ha Ou3Hec, PUHAHCOBOE COCTOSIHUE M pe3yibTarhl AesiteabHocTH [TAO «MTCy». Hampumep, B ntone 2012 rona
rocy/iapcTBeHHble opranbl PecnyOnrkn Y30eKkucTaH HHUIMUPOBAIN OBTOPHYIO NMPOBEPKY paHee MPOBEPEHHON
(unHaHCOBO-X03sHicTBeHHO AesTenpHocTH UIT «Y3nyHpobura» OO0 («Komnanus»). B nansaeiimem Komnanuu
ObUIM  TIpenbsBIEHBI TMPETEH3MH B HApYNICHWM HAJOrOBOTO, AHTUMOHOIIOJBHOTO W  OTPacieBOrO
3aKOHOJATENbCTBA, YTO NPUBENO K 3HAYUTEIBHBIM IITpadaM, AaHHYTUPOBAHHMIO BCEX JIMIEH3UH U
MPHUOCTAaHOBIECHMIO yciyr. OOmas BenudynHa yOBITKOB ObUIa paccuMTaHa M ONpe/elieHa Ha OCHOBAaHHM BCEX
BEIIICYITOMSHYTHIX TpeOoBanmid B otHomeHnn UII «Y3myrpobura» OOO, u cocraBmma 18 375 mumH. pyo. ¢
BO3MO>KHOCTBIO BBITUIATHI JAHHOH CYMMBI B PACCPOUKY B TEUEHHE § MECSIIEB.

I «Y3ayapoduTtay OOO npomsBena 1Ba miarexa B Hos10pe u aekadpe 2012 roga Ha oduryro cymmy 4 584 MurH.
py0. 14 saBaps 2013 roxa, mocie YaCTUYHOTO MOTANICHUS TPETHEro B3HOCA, pa3Mep KoToporo 481 MiH. pyo., n
MPE/ICTABISIONIMHA COOOH OCTaTOK CyMMBI JEHEXHBIX CpPEACTB Ha TEKyHNIMX OaHKOBCKuX cyerax, UII
«Y3nynpobura» OOO nopano B TamKeHTCKHH TOpOACKONH XO3SHCTBEHHBIH CyA 3asBICHHE O JOOPOBOJIHHOM
0GaHKPOTCTBE, B CBSA3U C HEBO3MOXXHOCTHIO BHITIOTHEHUS CBOMX 0053aTEIIBCTB.

22 anpens 2013 roga XozsiictBeHnbli cy T. TamkenTa npuas pemenue o npusaanuu UIT «Y3aynpoburtay OO0
0aHKPOTOM U OTKPBITHH JIUKBHIAIIMOHHOTO PON3BO/ICTRA.

B 2012 rogy ITAO «MTC» mogana uck npotuB PecrmyOnmuku Y30ekuctaH B MeXIyHApOJHBIH IIEHTP IO
yperynupoBaHHIO HHBECTHIIMOHHBIX criopoB (MIIYUC) mpu Beemuprom 6anke B BammHrTOHE.

31 wmrong 2014 roma mexay I[TAO «MTC» n PecnyOnmkoit Y30ekucTaH OBIJIO MOJNICAHO COTJIAIICHHWE, HA
ocHOBaHHMHU KoToporo jesrensHocTh [TAO «MTCy» no oka3aHuio yciryr MOOMIBHOW CBSI3M Ha BCEH TEPPUTOPUH
PecnyOmkn Y30ekucTan Bo300OHOBJICHA B paMKaxX COBMECTHOTO HPEATIPUATHS € y4acTHEM rocyAapcTBa (aee —
«MupoBoe Cornamenne»). MuUpoBoe COIJIAIIEHWE PEryJIUpYyeTcs aHIVIMHCKAM IPaBOM M HperycMaTpHUBaeT
paccMOTpeHnEe BCeX CIIOPOB CTOPOH, BBHITEKAIOIINX M3 JAHHOTO COTJIAIIEHNUs], B MeXXayHapOHOM apOuTpaxe npu
MesxnyHapoiHO# Toprooii nanare B T. [Tapmxe (ICC).

B cootBerctBru ¢ MupoBeiM CornamenueM, noanucaaabiM Mexay [TAO «MTCy» u Peciybnmukoii Y36exucraH,
24 cents6ps 2014 roma [TAO «MTC» momyuwmia monro B pazmepe 50,01% B ycTaBHOM KamuTalle HOBOTO
omeparopa, B KoTopoM 49,99% mnpunamrexutr [ocymapcTBeHHOMY yHHTapHOMY npeanpustuio «Llentp
PaguoCBs3H, PAJUOBELIAHUS M TEIEBHACHUS» Ipu ['OCynapCTBEHHOM KOMHUTETE CBSI3H, MHGOPMaTH3ALMH H
TEJICKOMMYHHKAIIMOHHBIX TeXHOJOTHH Y30ekucTana («Omepatop).

Omneparopy O0butH Beimanbl 2G/3G/LTE nunen3nu, He0OXOAMMBIH 9aCTOTHBIN JHWAana3oH, HOMEpHas eMKOCTh U
NpoYKe pazpelieHus, HeoOX0MUMbIe ISl pabOThl U OKa3aHUs TEJICKOMMYHHKALMOHHBIX YCIyTr B Y30eKucTaHe.
[MAO «MTC» Taxxe ObUIM IpeIOCTaBICHBI FapaHTHH BO3BpATa U COXPAHHOCTH WHBECTHLUH, B COOTBETCTBUH C
JISWCTBYIOIMM 3aKOHOaTeNbCTBOM PecryOnuku Y30ekucTan.
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B Hosi6pe 2014 roma ITAO «MTC» n PecnyOnuka Y30ekucTaH HamnpaBWiIN 3asiBICHHE O IPEKpaIleHHH
apOuTpakHOTO pa3dupaTenbcTBa B MeXTyHapOJHBIH IIEHTP MO YPETyIHPOBAaHUIO HHBECTHIMOHHBIX CIIOPOB IPH
Bcemuprom 6anke (ICSID) u pa3dupaTensCTBO OBLIO MPEKPAIIEHO.

1 mexabps 2014 roma Oneparop o 6pernom UMS Hawan mpojaxxy cUM-KapT depe3 CBO0 (GUPMEHHYIO CETh U3
20 Touexk mpoaax 1 230 He3aBUCUMBIX TOUYEK MPOAax 1 okazanue ycuyr cBsi3u 2G/3G Ha Teppuropru PecryOnnkn
Y36ekucTaH B OIHOM 00BEME.

5 aBrycra 2016 roma ITAO MTC 3akpsuto caenky no mpojaxke cBoed momu B pasmepe 50,01% B Omepatope
Hentpy panuocsasu, paguoBemanus u teneBuaeHus (I'YII IPPT) npu MunHucTepcTBE MO pPa3BUTHIO
MH()OPMALMOHHBIX TEXHOJOTWH M KOMMYyHHMKanuid PecnyOnukm Y30ekucran. B 3Toil cBsi3su B (uHaHCOBOM
OTYETHOCTHU TpYIIBI KoMnaHuii 3a 3 kBapTan 2016 r. ObII0 OTpaXKEHO CIUCAHKUE OT NMPEKPAIIEHUS AeATeIbHOCTH
B Y30eKucTaHe.

Hecnocoonocms MTC-Typkmenucman noooepiicusams ceoto Oeamenvhocms 6 Typkmenucmane Ha
KoMMepUYecKu npuemiemsix yCioeuax Uil ee npeKpauienue Moyicem He2amueHo noeauams Ha Haul dusHec,
dunancogoe cocmoanue u pesynbmamol 0esamenbHOCMU.

B nexabpe 2010 roma nesrensHOCTh BCTI B TypkMmeHnctane Oblla NMPHOCTAHOBICHA MOCIE MOIYYCHHUS
yBegoMieHus: oT MunuctepctBa CBsa3u TypkmeHucTaHa o mnpuocraHoBieHuu juueHsun BCTI nmouepneit
kommanuu [pymiet B TypkMeHHCTaHe, CPOKOM Ha OJMH Mecsil, HauuHas ¢ 21 nexabpst 2010 roxa.

ITo pesynbraTam meperoBopos ¢ IIpaButenscTBoM TypkMeHHCTaHA U MPOMUIBHBIMA MUHUCTEPCTBaMU 24 Mast
2012 rona ITAO «MTC» u I'ocynapcrBenHast kommnanus aektpocBszu (I'KD) «Typkmenrenexom» noamucamu
JloroBop 06 ycnoBusix aestenbHocT XossiicteeHHoro Oomecrsa «MTC-TYPKMEHUCTAH». Jlorosop ¢ I'KD
«TypkMeHTeseKoM» OBbLI 3aKJII0YEH CPOKOM Ha ISATh JIET ¢ BO3MOXKHOCTBIO, IIPU COOJIIOICHUH psiia yCIIOBHH,
IpoJioHraruu Ha Takoil ke cpok. [loroop mexay «MTC-TYPKMEHUCTAH» u I'KO «TypxkmeHnTtenekom»
npenycmarpusai, uro «MTC-TYPKMEHUCTAH» Oyxet exxemecsiuno BoituiaunBath ['KD «TypkmeHTenexkom»
30% 4ncTOl MPUOBLIH, HCYHUCIIAEMOI B COOTBETCTBHH C IpaBIJIaMU OyXTanTepckoro ydera TypKMeHHCTaHa.
[TAO «MTC» u ero nouepree obmectBo (kommanus) BCTI, Pecryonmka Typkmenuctan, MUHHUCTEPCTBO CBSI3U
TypkmenncTana, ['ocyjapcTBeHHass KOMIAHUSA IEKTPOCBA3H « T ypKMEHTEIEKOM» U NPEATIPUITHE COTOBOH CBSI3U
«AnteiH Aceip» 25 urons 2012 roma moanucany coriiameHne o0 yperylInpoBaHHH BCeX B3aUMHBIX IPETEH3HH,
CBsI3aHHBIX ¢ npuocTaHoBkoi nesrenbHocTH MTC B Typkmenuctane B nekadbpe 2010 rona. Cornamienue, B ToM
qrcie, IpeaycMaTpuBaeT 000I0JHOE MPEKpaIleHHe BCeX CyIeOHBIX MPOIECCOB B MEXKAYHAPOIHBIX apOUTparkax.
B asrycte 2012 roga «MTC-TYPKMEHNCTAH» 3amycTiiio ceTb MOOMJIBHON CBSI3M HA BCEH TEpPpUTOpUHU
TypkMeHHCTaHa M BO30OHOBHJIO OKa3aHME YCIyT IJis aDOHEHTOB, KOTOpPBIE HE PACTOPIJIH paHee 3aKITIOYCHHBIC
JIOTOBOPBI, a ¢ 1 oxTa6ps 2012 roga BO30OHOBHIIA ONIEPALIMOHHYIO 1eATeIbHOCTE B PecriyOiinke B mosiHOM oO0beMe,
MPUCTYIUB K 3aKITIOYCHHUIO KOHTPAKTOB Mo nponaxe SIM-kapT ms Bcex aboHeHTOB B TypKkMeHHCTaHe.

B cents6pe 2017 rona «MTC TypkMeHHCTaH» MPUOCTAHOBUIIA CBOIO JCSITENHLHOCTD B TYPKMEHHCTaHE B CBS3H C
ngeiictBusimu IlpaButensctBa TypkMmeHHCTaHa, BKIIOY9as MUHHCTEPCTBO CBS3M M JpyTHE OpraHU3allud U
KOMIIaHUY, TOJIKOHTPOJIbHBIE FOCYNapcTBy TypKMEHHUCTaH.

B uromre 2018 romga MbI 00paTHIINCH C UCKOM B MeXIyHApOIHBIH IIEHTp 10 YPETyITUPOBAHUIO HHBECTHIIMOHHBIX
cnopoB (MUYUC) npu BcemmpHOM OaHKe MpOTHB TocymapcTBa TypKMEHHCTaH C IIENBIO 3allUTBI CBOMX
3aKOHHBIX TIpaB W HMHBecTHIMHA B Typkmenucrane. CocTaB KOJUIETHH JUIi 3TOTO pa3OMpaTenseTBa ObLI
copmuposan 18 nexadpst 2018 r., mocie gero 29 mapra 2019 roga Komnanus nopana MemopanayM (MCKOBOE
3asierne) B MIITYHWC. Hamu obmpie yOBITKM B HACTOsIee BpeMsl OLIEHUBAIOTCSA B 1,5 MuwumMapaa I0JIapoB
CIOA. Msbl HamepeHBl pEMINTENFHO OTCTamBaTh CBOM TpeOOBaHWS B apOuTpake OO TIONyYEHUS
YIOBJIETBOPSIOIIETO HAC PE3YNbTaTa, UCTIONB3Ys BCE JOCTYITHBIE HaM CPEACTBA 3aIIUTHl HAPYIIIEHHOTO MpaBa.

2.4.3. PuHaHCOBBIE PUCKHU

Bo3moosrcno necamusnoe enuanue mekyuiei Ikonomuueckou cumyayuu Ha ousnec I11AO «MTC» u douepnux
komnanuit ITAO «MTCp.

Kpusuc xpequTHOTo phIHKA (BKIIFOYAsT HEOPEACIEHHOCTh B OTHOIICHUU KPEIUTHO-(HUHAHCOBBIX YUPEKICHUH
MHUPOBBIX PBIHKOB KaIlUTaja), MaJIicHUE IIeH Ha OCHOBHBIC YKCIIOPTUPYEMBIC TOBApHI (B T.4. HE)Th U METaJUTBI) U
MpoYre MaKPOIKOHOMHYECKHE MPOOIIEMBI, KOTOPEIC B HACTOSIEE BPeMs OKa3bIBAIOT HETATHBHOE BIIMSHUC Ha
9KOHOMHUKY psiia cTpaH, B KoTopbix MTC ocyiecTBIsIeT CBOIO ACSITENbHOCTh, MOTYT OTPULATENILHO CKa3aThCsl Ha
BEJIMYMHE PACIIONAracMbIX JOXOJOB HAIIUX a0OHEHTOB U JCHEKHBIX MOTOKOB HAIIIKX MOCTABIIMKOB. ITO MOXKET
MPUBECTH K TOMY, YTO aOOHEHTHI COKPATIT 00BEM HCIOJIb30BaHMS HAIIMX YCIYr WIA HE CMOTYT OILIAYUBATh
HEOIUTAYCHHBIC CUETa, a TOCTABIIUKN 3HAYNTEIHHO MTOBBICAT [IEHBI, OTKAXYTCS OT (PMHAHCHPOBAHUS 3aKyIOK MIIN
COKpATSIT BHIITYCK MPOAYKINH.

B mepcnexTrBe, BO3MOXXHO, MOXET NMPOW30UTH YBEIWYCHHE NEOUTOPCKON 3aI0DKEHHOCTH M Oe3HaIeKHBIX
JIOJITOB KOPIIOPAaTHUBHBIX aOOHEHTOB, HEKOTOPHIM M3 KOTOPBIX MOTYT T'PO3UTH MPOOJIEMBI C JTUKBHIHOCTBIO FITH
BO3MOXKHOE OaHKpPOTCTBO; TakkKe OAHKPOTCTBO MOXET TPO3UTh M HEKOTOPHIM M3 HAIIUX KOPHOPATUBHBIX
MapTHEPOB. YXYIUIEHHE MaKpOIKOHOMHYECKOW CUTyalluu B cTpaHax npucytctBus MTC MoOXkeT MmpuBeCTH K
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HEIIaTeKeCIIOCOOHOCTH (PMHAHCOBBIX WHCTHTYTOB, YTO MOXKET HETaTHBHO IIOBJMATh Ha Haml Ou3Hec WU
(uHAHCOBOE TIONIOXKEHUE. HanpspkeHHast MOIMTHYECKas CUTYalust B YKpPanHe BMECTE ¢ SKOHOMHUYECKHM CIIaJ0M
BBI3BaIa ()MHAHCOBBIC 3aTPYAHEHUS B OAHKOBCKOM CEKTOpPE, BKIIIOYAsi IPOOJIEMbI ¢ TMKBUAHOCTHIO. baHKOBCKHMIHA
KpHU3HC, 0aHKPOTCTBO WM (pHHAHCOBAs HECOCTOSTEIHHOCTh OaHKOB, depe3 kKoTopelie [IpAO «B® Ykpaumna»
MOJTy4YaeT WK B KOTOPBIX Pa3MEINAcT CBOM JICHEXKHBIE CPEACTBA, MOTYT MPUBECTH K ITOTEPE ACHEKHBIX JETIO3UTOB
u orpaHnduTh cnocoOHOCTh [IpAO «BD Ykpamna» ocymiecTBIATh OAHKOBCKHE OIEpaly B YKpawWHe H 3a
pyOex, 4TO MOXKET MMETh CYIIECTBEHHBIE OTPHLATEIbHBIC TIOCIEICTBUS I ON3HECA, (PMHAHCOBOTO ITOJIOKEHHS
u pe3ynbpTatoB JesTeasHocT [IpAO «B® Ykpaunay.

Hamnpumep, B koHue 2014 roxa B cBsi3u ¢ 6ankporctBoM AO «/lenpra-bank» B Ykpaune [IpAO «MTC Ykpauna»
noHecna yOweiTkH. B 2015 romy kommaHuWs IpoBeNia CIIMCaHWE JICHEKHBIX CPEICTB, pPa3MEIICHHBIX B
HerlaTekecriocoOHbIX Oankax Ykpaunbel («[enpra bank», «Kuesckas Pycb» u «[lnmatunym bank»). Ilo
cocrosiuuto Ha 01.07.2019 nanHble OAaHKU HAXOMASITCS B MPOLIECCE JTUKBHIAIIHH.

CHmkeHHe moTpeOIeHns yeIryr abOHEHTaMH, YBEJIMYEHUE oMU Oe3HaIeKHBIX TOJITOB, & TAKXKE CYIIECTBEHHOE
M3MEHEHHE pACICHOK Ha 00OpYyIOBaHMWE WJIM BO3MOXKHOE OaHKPOTCTBO KOPIOPATHBHBIX KIMEHTOB, WIH
MapTHEPOB MOJKET CYIIECTBEHHBIM 00pa30M OTPHLIATEIFHO CKa3aThesl Ha (PMHAHCOBOM IIOJIOKEHUH M pe3yIbTaTax
JeATEIILHOCTH.

Ocnaénenue 0o6menno20 Kypca mecmuulx éaniom ¢ cmpanax npucymcmeusn InHAO «MTC» no omnowenuio K
oonnapy CIHIA u/unu espo moicem ompuyamenvho eauams Ha punancoevie pezyavmamol IIAO0 «MTCp.
CyllecTBeHHAsT 4acTh PacXoJ0OB, 3aTpaT U (UHAHCOBHIX 00s3aTenbcTB [TAO «MTCy», BKIItOYas KalmUTaIbHBIC
3aTpaThl U 3aMMCTBOBaHHMs (KPEIUTHI U €BPOOOIIMralvy), HOMHUHUpOBaHbl B nosuiapax CIHIA w/unm eBpo, B TO
BpeMsi Kak Oosbiasi yactb J0xoa0B [TAO «MTC» BblpakeHa B MECTHOH BajJlOTe€ CTpPaH, B KOTOPBIX
OCYIIECTBIISIETCS onepalonHas aesteasHocTh [TAO «MTCy.

B pesynbrare, ocnabieHre MECTHBIX BaNIOT 1O OTHouleHHio K jgoiuiapy CIHA wu/unu eBpo MOXKET HMeTbh
oTpuuaTesbHble nociaeAcTBus ans noxonos [TAO «MTCy, HomuHupoBanHbiX B gosuiapax CILIA, n yBenuuurtsb
pacxoasl ITAO «MTC», HOMUHUPOBAaHHBIE KaK B MECTHBIX BaJIIOTaX, TaK U B MHOCTpaHHOW. Eciu mecTHbIE
BIIOTH CHWXAIOTCS OTHOcuTenbHO noiutapa CIHIA w/mim eBpo, a TeMI pocTa JAOXOJOB OTCTAeT OT TEeMIa
CHIDKeHHS MecTHOW BamoThl, [TAO «MTCy» Oyner TpymHO BBILIAYMBATH WU PEPUHAHCHPOBATH TEKYIIYIO
33J0JDKEHHOCTh, HOMUHHPOBaHHYI0 B gosnapax CLUA u/mnm eBpo, BKiIo4as oOiMranuy, HOMHHHPOBAHHbBIEC B
nomnapax CHIA.

Kpome Toro, mectHOe BamoTHOE peryiupoBanue B OonpmmHcTBe cTpaH CHI' (Hampumep, B YkpanHe) MOXKET
3arsiHyTh cpoku nprodperenus [TAO «MTC» u noueprumu komnanusmMu [IAO «MTC» obopynoBaHus u ycuyr,
HEOOXOJMMBIX ISl PACIIMPEHUs] CETH, 4YTO, B CBOIO OYepelb, MOXET CO3[aTh TPYAHOCTH B PACIIHMPEHUH
abonentckoil 6a3bl [TAO «MTC» u nouepuux xomnanuit [TAO «MTC» B atux crpanax. Kpome Toro, 4actb
neHexHbIx cpeacts ITAO «MTC» u noueprux xomnaauit [ITAO «MTC» noanagaer noa IOPUCAUKINIO APYTHX
TOCYAApCTB, BCIEICTBHE YETO K HUM MOTYT OBITh NPHMEHEHB! 3aKOHOJAATEIbHBIE OTPaHUUYCHHUS, KACAIOIINECS
oOMeHa BaJIIOTHI, IHCTBYIOIINE B 3THX TOCY/IapCTBAX, YTO MOKET OTPaHMUYHUThH JOCTYITHOCTh 3THX CPEJCTB JUIS
ITAO «MTCx».

OKOHOMUYECKHH KPH3HUC B YKpaWHe B COUYETAHWH C MOJUTHIECKUMH BOJHEHHSIMH M COOBITUSIMH B BOCTOYHOM
4acTH YKpauHBI IIpHUBEN K OCNIaOJICHUIO TPUBHBL, IPU 3TOM KypC TPUBHEI BEIpoc ¢ 15,77 rpH. 3a 1 momrap CLIA
31 nexadps 2014 rona mo 24,00 u 27,19 rpu. 3a 1 gommap CILA 31 nexabps 2015 roma u 31 nekadps 2016 roxna,
COOTBETCTBEHHO, B PE3yJIbTaTe 3HAYMTEIHHOTO OTTOKA KAIlWTaJlla B CBA3HM C COXPAHSIOMICHCS MOJUTHYECKON
HecTabumbHOCTRIO B YKpaure. [1o coctosiauio Ha 31 mekabpst 2017 roma kype rpuBHBI coctaBuia 28,07 TpH. 3a |
nomnap CIIA, o coctostauto Ha 31 mexadpst 2018 roga kypce rpuBHBI coctaBmi 27,69 1pH. 3a 1 gommap CIIA.
Benopycckuii pyoss obectieHnics o otHomeHuio k posuapy CIIIA, B pe3ynpTaTe 4ero ero Kypc yBEIHUUICS C
11 850 6en. py6. 3a 1 gomnap CIIA 31 oxrs6ps 2014 roaa qo 18 569 6en. py6. 3a 1 gomrap CIIA. 1 utons 2016
rona B benopyccun Oblia mpoBeieHa JeHOMUHAIIYS HAIMOHAILHOH BamoThl u3 pacdera 10 000:1. ITo cocTostHMIO
Ha 31 nexabpst 2016 rona opuMaIbHBIN Kype Oeropycckoro pyois, ormyoiukoBaHHbIH HanmoHansHbIM OaHKOM
Pecny6mkn Benopyccun, cocrasmi 1,96 6en. py0. 3a 1 qomnap CLUA. o cocrostauto Ha 31 nexadps 2017 rona
nHa 31 nexadps 2018 rona opunmanbsHeL Kype 6esopycckoro py6isi, onyoaukoBaHHbIH HanmoHambHBEIM OaHKOM
Pecnybsmkn Benopyccun, coctaBun 1,97 6en. py6. 3a 1 nommap CHIA u 2,16 Gen. py6. 3a 1 mommap CILHA
COOTBETCTBEHHO. Bo3MorkHas neBanbBanust Oenopycckoro pyons B OyayrieM MOXKeT HETaTHBHO IOBJIHATH Ha
noxonbl [TAO «MTC» Ha JTaHHOM pPBHIHKE.
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Bonamunouocmo pyona u pecynamopHvie USMEHEHUA € GA/IIOMHOM PeyIupOoGaHun MOYMm Npueecmu K
noeviuienuio pacxodoe IAO0 «MTCy», coxpawenuto ce0600HOU NUKEUOHOCHU, K OONOJIHUMETbHBIM
cnoncnocmam coonwoenus ITAO «MTC» ¢punancosvix KoseHanmos, codeprycaujuxca 6 KpeoumHoi
OOKyMeHmayuu.

B mepuoxg ¢ 2014 mo 2016 r Habmomamochk 3HaYWTENbHOE oclabieHme Kypca pyoms k pommapy CIHA,
00yCIIOBIICHHOE NEHCTBHEM BHEUIHHX T'EOMOJIUTHYECKHX (DaKTOPOB, OTPAHMUYCHHBIM DPBHIHKOM KalHTana,
CHI)KEHHEM ILI€H Ha He(Th, CHIDKCHHEM CYBEPEHHOTO pelTmHra Poccuu MeXIyHapOJHBIMH PEHTHHTOBBIMH
areHTCTBaMU, NaJICHHEM BHYTPEHHET0 NoTpedsieHus u Apyrumu ¢axkropamu. Hanpumep, 31 nexadpst 2014 roga
oduIMaNbHBIN Kypc pyoiis, omyonukoBanHbi L[b PO, coctaBun 56,26 py6. 3a 1 momwtap CLIA. Py6ns npogomkan
obecrieHnBaThCs 10 oTHOLIeHUIo K nosutapy CILA, nocturnys 72,88 py6. 3a 1 nomnap CHIA 31 nexadps 2015
roja, Toraa kak 31 mgekadps 2016 roga on cocrasmn 60,66 py6. 3a 1 mommap CIIIA. 31 nexabpst 2017 roma xkypc
py06. coctaBun 57,60 py6. 3a 1 nommap CILIA. B 2018 roxy py0sap ocraeTcst oJ 1aBIeHHEM Ha (GoHE ycHieHHs
TEOTOJINTUIECKON HANpPsDKCHHOCTH M TPOJAKM HHBECTOPAaMHM AaKTHBOB HAa DPAa3BHBAIOIIMXCS PBIHKAX, IO
cocrostHMIo Ha 31 mexaOps 2018 roga kypc cocraBun 69,47 py6. 3a 1 mommap CILLIA.

CrabmipHOCTE Kypca pyOmst OyneT 3aBHCETh OT MHOTHX IMOJHTHYECKHX M SKOHOMHUYECKHX (PaKTOPOB, K HUM
oTHocsTCsl criocobHocTh [IpaButenscTBa Poccnm ¢uHancHpoBaTh NEPUIUT TOCYAApPCTBEHHOTO OIOKETa, HE
npuberas K NMpsSMOH JEHE)KHOH SMHCCHH, KOHTPOJIHMPOBATH BOJATWJIBHOCTH TPOIEHTHBIX CTaBOK M YPOBEHB
uHIIMN. bonee Toro, M3MEHEHNS B BAFOTHOM PETYIUPOBAaHUU MOTYT HOBIHATE Ha crtocoOHOCTE [TAO «MTC»
OCYILECTBIIATh IUIATEXKH, BEIpA)KEHHBIC B MHOCTPAHHOM BaJIFOTE, U MPUBECTU K 3aKIIOYEHUIO JOMOJTHUTEIBHBIX
corjameHuit ¢ 3apy0exxHpIMUA KOHTparentaMu. CyllecTBEHHAs YacTh KanmuTalbHbIX BIokeHUd [TAO «MTC» u
nouepHux kommnanuii [IAO «MTCy» nomunupoBana B noyapax CIHIA wiu npussizana k kypcy noiutapa CIIA. C
JIpyroi CTOpoHBI, OoJbInas 4acTh BEIPYUkH ITAO «MTC» 1 e€ nodepHUX KOMIIaHUH HOMUHHPOBAHA B pyOIIX.
Takum oOpa3oM, AeBaibBanus pyosst mo otHorieHuio kK gosuiapy CIHIA MoxeT HeraTuBHO ckaszathes Ha [TAO
«MTCp, yBenanuusas pacxoabl [IAO «MTC» B py0i1sx, Kak B a0COJIIOTHOM BBIPAXXEHUH, TaK U 110 OTHOIICHHIO K
BeIpydke. CHIDKEHHE CTOMMOCTH pyOussi mo oTHomeHuio k poiuiapy CIIIA Takke yMEHBIIAeT IOJUIAPOBYIO
CTOMMOCTb CyMM, COKOHOMJICHHBIX 3a CUET yMEHBIICHH HAJOTOBBIX COOPOB, KOTOPHIC BOSHUKIIN B PE3yIbTaTe
HaJIOTOBBIX JIBIOT JUIS KAalHMTAJbHBIX BJIOKEHWH M aMOpPTH3allMM HMYINECTBA, 3/1aHWH, COOPYKCHHH H
obopynoBanus [TAO «MTCy», MOCKOIBKY OCHOBaHHE TSI HAIOTOOOJIOKEHHUS HA MOMEHT HHBECTHPOBAHUS OBLIO
HOMHHHUPOBAHO B pyOiisix. [IoBBIIIIEHIE HATOTOBBIX 0053aTENILCTB TAKKE MTPHUBEIIO OBl K TOBBIIICHHIO COBOKYITHBIX
3arpar.

Takum o0pa3oM, BO3MOXKHasi AeBajbBanus pyoOas mo oTHomeHuio K poiumapy CHIA MoxeT oTpHIATENbHO
CKa3aThCsl Ha (UHAHCOBOM TIOJIOKEHUH, Pe3ybTaTax JesTeNIbHOCTH U niepcrekTiBax pa3Buts [IAO «MTCy.

H3-3a nompacenuil Ha KpeOUmMHBIX PHLIHKAX MOJCem nocmpaoamv OusHec, (YUHAHCOGOE noNoICeHUE,
pe3yivmamul OeamenpbHocmu, a maksice yena na yennote oymazu I1AO «MTC».

Ha ¢one BBemenneix CIIIA u EBpomeiickum Coro30oM CaHKIWH B OTHOIICHWH Poccwuw, yXyOmIeHHS
9KOHOMHYECKOH CHTYaIIMU ¥ COKPAICHHMS [IeH Ha He(Th ITPOM30IILIH 3HAYUTEIbHBIN OTTOK KalluTala, TOBBIIICHUE
CTaBK{ KPEINTOBaHMS HAa BHYTPEHHEM PBIHKE M COKPAIIEHHE JOCTYITHOTO (PMHAHCHPOBAHMSI.

Hanpumep, HekoTopble poccHiiCKHMEe OaHKM B TPOIIIOM MCHBITBIBAIM TPYJHOCTH, YTO NPHUBEIO K HX
HEeIIaTeKeCIIOCOOHOCTH W OT3bIBY JIMLEH3MH, HampuMmep, kKak B ciaydae ¢ bankom lOrpa, miam npusHanuio
3HAYUTENBHBIX YOBITKOB OT 00€CIIEHEH s KPEAUTHOTO 1opTders, moTpedoBasiiee JOKaIUTATU3aNNIO0, HapUMep,
Kak B cirydae ¢ [Ipomcesssbankom, bunbankom u «PK OTKpeITHEY.

Bwmecre ¢ TeM cienyeT OTMETUTb, 9TO, HECMOTPS Ha PEe3KUH pocT cronMocTtH ¢pouauposanns B 2014 u 2015 ronax,
Ha mpotrsoxeHnn 2016 u 2017 rogoB cronMocTs (GOHAUPOBAHMS CTAOMIBHO CHMKAJACH 10 MEpPE yMEHBIICHHS
kioueBoil craBku banka Poccuu. B 2018 rony nuki cMardenus craBok banka Poccun 3akoHumiicsi, npuHuMas
BO BHUMAaHHUE TMHAMUKY HHQISIIUN 1 HHQIISLMOHHBIC 0XKHMJaHUS, a TAK)KE YIUTHIBASI PUCKH CO CTOPOHBI BHEIITHUX
YCIIOBHUI M peaklMy Ha HUX ()MHAHCOBBIX peIHKOB. B centsiope 2018 rona (Bnepssie ¢ 2014 roaa) ObL10 MPUHSTO
pelIeHne O MOBBIMIEHNH KIIoueBod cTaBku Ha 0,25 m.a. no 7,5%, B nexadpe baHK MOBBICHII KIIIOUYEBYIO CTAaBKY
BTOpOH pa3 10 7,75% ronoseix. B urone 2019 roga bank Poccun npuHAN penieHne CHU3UTH KIIFOYEBYIO CTaBKY Ha
0,25 m.m., no 7,50% romoBeix, B utosne 2019 roma — go 7,25% romoseix. Eciiu B OyaymieM NpoOAODKUATCS POCT
KJIIFOUeBOii ctaBky banka Poccun, ToO OH MOYKET HEraTUBHO CKa3aThCS HA CTOMMOCTH (hOHAMPOBAHUSL.

OuepenHble TOTPACEHHSI HA MHPOBBIX (DPMHAHCOBBIX PBIHKAX, MPOJUICHHE OO0 Y)KeCTOUCHHE MEXIYHApPOIHBIX
CaHKIMHA B OTHOIIEHWN POoCcHM MOTYT HEraTUBHO MOBJHATH HA BONATHIFHOCTh (PMHAHCOBBIX PHIHKOB H B T.4. U
Ha Hamel CrocoOHOCTH NpHBICUCHUS (UHAHCUPOBAHUS Ha KOMMEPYECKH INPHEMIIEMBIX YCJIOBHSAX Kak Ha
BHEILITHEM DBIHKE, TaK U Ha BHYTPEHHEM, a TAKXKe 0Ka3aTh OTPULATEILHOE BO3JCHCTBHE Ha OM3HEC, pUHAHCOBOE
TIOJIO’KEHHE, PE3YJIbTATHI IESATEIbHOCTH U IuaHbl Ha Oyaymee [TAO «MTCy.
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Peskuit pocm ungpnayuu moxcem npugecmu K pocmy pacxo006 U He2AMUGHO OMPA3UMbCA HA PE3YTbMAMax
oeamenvnocmu «MTC».

Poccmiickass M ykpawHCKas SKOHOMHUKH HCTOPHYECKH XapaKTEPU30BAINCH BBHICOKMMH TEMIIaMH WHQISAINH,
KOTOpast B IOCJIEHNUE TO/BI MOACTETUBANIACH OCIA0JICHUEM HAllMOHAIBHBIX BATIOT, OTPAHNYCHUSIMH BO BHEITHEH
TOPTOBJIE M POCTOM IIEH Ha IPOJOBOIbCTBEHHBIE TOBAPEL.

B 2014 rony bark Poccun 3aBepmmn nepexo/ K HHQISIIHOHHOMY TapreTHpoBaHuio. Kak pe3ynsTar, Mo JaHHBIM
Poccrara B 2016 rongy nadmsamusa B Poccun cocrasuia Beero 5,4% nporus 12,9% B 2015 rogy. K konmy 2017
rojia ypoBeHb HH(ISALNK B TOJA0BOM BBIPAXKEHUH CHU3MIICS HUXKE 3% NP TApreTUpyeMoM YpoBHE B 4% ro/I0BbIX.
ITo ntoram 2017 ropa notpedutenbekass MHAIALUS TOCTHUIIA HCTOPUIECKH MHUHHMAJbHOTO 3HaueHus — 2,5%
rogoBbiX. B 2018 roxy uasiuus cocraBuna 4,3%. CornacHo nporHo3y banka Poccun, ronoBast nHusms Ha
koner| 2019 roga cocraBut 4,2-4,7%. B nmonrocpounoit nepcrnektuBe bank Poccum miaHupyeT yaepkuBaTh
uHdIsIIMIo B mpenenax LeneBoro yposHs B 4% romoBwix. [lns storo bank Poccum, ckopee Bcero, Oyner
KOPPEKTHPOBaTh OCHOBHBIE NMapaMETPhl ACHEXHO-KPEIUTHONW monuTuku. OZHAKO, HYXXHO UMETh B BHAY, UTO,
HecMOTps Ha mIaHbl banka Poccun mo ynepxaHuio MHOIAINHE B MPEAETax HEeJeBOT0 YPOBHS, OCTAIOTCS PUCKH
PE3KOro pocTa MHGIALNH 32 CYET TAKUX (PAKTOPOB KaK:

1) Bo3moskHOE pa3mopakuBaHue Tapu(oB MoHomonui. (Ha MpoTshKeHMH MOCIEeqHEro AECSITHIICTHS TapH(bI
MH(PACTPYKTYPHBIX MOHOIIONMH OKa3bIBAIM 3HAUMMOE BO3/EHCTBHE HA mapameTpbl HHQISINY, oOecrednBas B
oTAebHbIE Tob! cBhIIe 40% OT UTOTOBOTO M3MEHEHUS LIEH).

2) Ummnopt nHumsauuu 3a cyet kypca pyousi. (CoBokynHbIH 3¢ dekT n3MeHeHHs: BHYTPEHHHUX LIEH B OTBET Ha
M3MEHEHHE Kypca pyOiisi HOCUT Ha3BaHue 3¢ (eKTa nepeHoca TMHAMUKH 0OMEHHOIO Kypca B 1IeHbI, 1 HauboJee
SPKO TpOsiBIJIICS Ha (hoHe obecrienenus pyoss B 2014-2015 ronax).

3) Cnabas MoHeTH3anuH pOCCHHCKONW 3KOHOMHKHU. ([lombITKa iK€ YBEIMYMTH MOHETH3ALMUIO POCCHUHCKON
HKOHOMUKH 32 CUET YBEJIMYECHHUS JCHEKHOT'O MPEJIOKEHUS MIPUBEET, BEPOSTHEE BCEro, K POCTY MHQISAINY 32
CYeT HEeJJOCTATOYHOTO JOBEpUs K OAHKOBCKOM CHCTEME CO CTOPOHBI KaK PE3UIEHTOB, TaK U HEPE3UICHTOB).

ITo marabM ['OCymapCTBEHHOM CITY>KOBI CTATUCTHKH YKpauHBL, B 1ekadpe 2018 r. mHIeke moTpeONTEIhCKIX IeH
B TOJIOBOM m3MepeHun coctasui 9,8% (B nexabpe 2017 1. - 13,7%). CHmxeHue ypoBHS HH(ISINU B MEPBYIO
ouepenpr ObUTO obOecriedeHO MoHeTapHOU monuTukod HBY m HeoJTHOKpAaTHBIM MOBBINICHHEM YYETHOW CTAaBKH.
CoryacHo mporHo3am kak HanwmonampHoro OaHka m IlpaBurenscTBa YKpawHbBl Tak M MEXIyHapOIHBIX
(PMHAHCOBBIX OpraHM3alMi, B OymylIeM OXHIAeTcs AalbHEWIIee CHIDKCHHE WHQIIALHMOHHOTO MABJIECHUS Ha
SKOHOMHUKY YKpauHbl (Ot KeTHOE 3HaueHne mokasarens nHdisanuu Ha 2019 r. yctanoBneHo Ha ypoBHE 7,4%).
[Tpu sToM moj AedcTBUEM BHEIIHMX (DAKTOPOB, TAaKMX KaK CHIDKCHHE 1IeH Ha He(Thb, OErcTBO KamuTajga ¢
Pa3BUBAIOIIMXCA PHIHKOB, COIPOBOXKAAONIEECs OOCECIIEHMBAaHHEM Kypca HALMOHANBHBIX BAJOT CTpaH
CYIIECTBYET PHCK BO3Bpara K 00Jiee BHICOKUM TeMIIaM MHQIISIMHN, YTO MOXKET IPUBECTH K POCTY PACXOJ0B (B TOM
qHciIe K YBEJMYEHHIO HAIIMX MapKEeTHHIOBBIX PAacXoJOB A HOAAEpKaHUS KOHKYPEHTOCHOCOOHOCTH). DTO
MOJKET OTPHIATEJIEHO MOBIUATH HA HAIy ONEPAMOHHYIO MapXKy - CHU3UTh ONEPAIMOHHYIO PEHTa0eIbHOCTh
«MTC».

B konume 2016 u 2017 rr. uadgmanus B benopycenn cocrasuna 10,6% n 4,6% coorBercTBeHHO. CoryiacHO
uHpOopManuy, omyOnmkoBaHHOH HanmonanbHeIM OanHkoM PecmyOmukm Benmopyccmm, B nmexabpe 2018 rona
MPUPOCT MOTPEOUTENHCKHUX LIEH COCTABMII 5,0 TIPOIIEHTA B TOJIOBOM BBIPAXKEHHH.

Bricokue Temmsr uHIriun B Poccnn, Ykpanne u apyrux ctpaHax, rae [IAO «MTC» ocymiecTBIisieT cBOro
JIeITeIIbHOCTh, MOTYT YBEJIMUUTH PACXObl U CHU3UTB OllepannoHHyto npuosuis [TAO «MTC».

Tapugpvr ITAO MI'TC nooeepacervl 20Cy0apcmeeHHOMY PezyIUpOBaAHUI0, YO MOMICEM NPUGECHU K HEROTIHOT
KOMReHcayuu HoOpmMamugHoil RPUOLLIU HA NPeOOCMAsIeHUe YCye.

ITAO MI'TC sBnsiercsi omepaTopoM, 3aHHMAIOIINM CYIIECTBEHHOE ITOJIOKEHWE Ha pPHIHKE B MOCKBeE, a Takke
BKIIIOYEHO B PeecTp ecTecTBEHHBIX MOHONIONHMH B OTpaciu CBsi3u. PerymmpoBanuro moaiexkaTt tapugpsr [TAO
MI'TC Ha OCHOBHBIE YCIYTH, TIPEAOCTaBIsIeMble a0OHEHTaM Tele(OHHBIX CeTel 0OIIEero MoJIb30BaHMUS, BKIIIOYAs
TUIATy 32 MPEAOCTaBICHHUE JOCTYIA K CETH MECTHOH TeleOHHOM CBS3H, eKEMECSIYHYIO TUIATY 3a MPEJ0CTaBICHUE
B [TOCTOSTHHOE T10JIb30BaHHE a0OHEHTCKOM JIMHNH, €KEMECSIYHYIO TUIATy 32 MPEI0CTaBICHHE MECTHOTO U 30HOBOTO
TeNeOHHOTO COETNHEHUSL.

MI'TC umeer npaBo obOpamarbess B @AC ¢ npeioKeHueM TOBBICUTh TapH(bl. BaskHbIMM KpUTEpUsSIMH TIPH
o0palleHnn SBJIAIOTCS POCT WHQISIIMK, a TakKe NPOBEICHHUE MEPONPHUITHI 10 YIYUIICHHWIO KadyecTBa
MPEIOCTABIAEMBIX YCIYT ¥ MOJICPHU3AIMS CETH, TOBJISKIIHE 3a cO00i yBenndeHne pacxoaoB. CyIecTByeT pucK,
YTO TIPEUIOKCHHBIC PETYIUPYIOIINM OpraHoM Tapudsl OyIyT HEJOCTaTOYHBIMH ISl KOMIICHCAIUH
SKOHOMHYECKH 00OCHOBAaHHBIX 3aTpaT ¥ HOPMATHBHOW MPUOBLIH, YTO MOXKET HETaTUBHO IOBJIUSTH HA OU3HEC U
pe3ynbrathl nestenbHocTH [TAO MI'TC.
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Cnocoonocmp I1HAO «MTC» zenepuposamsv c600600HbBLIL OEHENHCHBIIL NOMOK WU ROJIYYAMb PUHAHCUPOBAHUE
3aeucum om MHO2UX (PaKmopos, 6 mom uucie paxkmopos, ne noooaroujuxca konmponio ITAO «MTCy», umo
MOJICEm CyWeCn@eHHO OMPUYAMEIbHO NOGIUAMb HA Ou3nec, uUHAHCO80e CcOCMOAHUE, Pe3YibManmbl
deamenvrnocmu u nepcnexmugot ITAO «MTCx.

Cmoco6rocth [TAO «MTC» obcimyxuBaTh, Ioramarte U pepruHaAHCHPOBATh 33J0JDKCHHOCTD W (DHHAHCHPOBATH
IUITAaHAPYEMBIEC KalUTalbHbIE BIOXKEHHUA OyAET 3aBHCETh OT crIocoOHOCTH KoMmaHWM reHepHpoBaTh ACHEKHBIC
cpenctBa B OyaymeM. DTO B HEKOTOPOH CTENeHHM 3aBHUCHT OT OOIIMX ASKOHOMHYECKHX, (PHHAHCOBBHIX,
KOHKYPEHTHBIX, 3aKOHO/ATEIIbHBIX, PEryJsTOPHBIX M NPOYMX (DAaKTOPOB, HAXOASILIMXCS 3a IMPEJESIOM HAIIEro
KOHTpOJIsl. Eciin MBI He CMOXeM I'eHepUpOBaTh JOCTATOYHBIE AEHE)KHBIE TIOTOKH MM UHBIM 00pa3oM Moiydyarhb
CpE/CTBa JUIsl COBEPILECHHUS TPEOYEMBIX IJIaTeXEH, MBI MOKEM HE BBIIIOJIHUTH 00513aTENbCTBA, CBA3aHHBIE C HaIlICH
(bMHAHCOBOH 3310J’KEHHOCTBIO, @ HAIIM KPETUTOPBI CMOT'YT COKPATHTh CPOKH TTOTAILICHUS TAKOH 3310JKEHHOCTH,
MOTECHIMAJIBHO BBI3bIBAS TEM CaMbIM MEPEKPECTHOE HEBBHINOJIHEHUE O00S3aTEeNIbCTB M JIOCPOYHOE MOTalIeHHe
Hamiel mpodeil 3amomkeHHOCTH. OOCITyKHBaHHE CYIIECTBYIOLIETO JOJTa OCIOKHIETCS TAKKE 3aBUCHMOCTBIO
ITAO «MTC» oT IBHXKEHUSI MPOLEHTHBIX CTABOK HAa JAECHEKHOM phbIHKE. MoxeT ciyuutbest, yTo [TAO «MTC»
OKaXETCSI HE B COCTOSHHM T'€HEpHpPOBATh JOCTAaTOYHBIM JEHEKHBIM IOTOK WJIM MONYyYUTh JOCTYN K
MEKAYHAPOJHOMY HIM BHYTPEHHEMY pBIHKY KalnuTajda WIH TPHUBJICYb JONOJHUTEIBHBIC KPEAWUTHI JUIA
00CITyKMBaHHS 1 BBITUIATHI IOJITa WIIH JUIS OAIep KaHusA TpeOyeMoro ypoBHs TUKBUIHOCTH. [TAO «MTC» Moxer
OBITh BBIHYXJICHO pedrHaHCHpPOBaTh BCIO WM dacTh 3amoipkeHHocTH [TAO «MTC» mo mcredeHHs cpoka
MOTallleHUs, NpOoJaTh AaKTHUBBI, YMEHBUINTh WIM TPHOCTAHOBUTH KaIHUTaJdbHbIE BIOXKEHUS MM HCKaTh
JIOTIOJIHUTENNbHBIE ~ UCTOYHMKM  (UHAHCHPOBaHUS.  YCJIOBHS  peQUHAHCHUPOBAaHHS WM  IOJY4CHHS
JIOTIOJTHUTENBHOTO (DMHAHCHPOBAHMSI MOTYT OKa3aThCs 3KOHOMHYECKH HeBbIrOAHbIMU, [TAO «MTCy» moxer
OKa3aThCsid HE B COCTOSHHUHM INpPOJaTh CBOM AaKTUBBL, a B ClIydae NPOJAXH, IOCTYIUIEHHS MOTYT OKa3aTbCs
HEIOCTATOYHBIME JJIs1 00CTYyKHUBaHUS TOAroBBIX 00s3aTenbCTB [IAO «MTC». Hecnocobnocts ITAO «MTCx»
TeHEepHPOBaTh JOCTATOYHBIN JICHEKHBIN MOTOK JUIsl 00CTY)KUBAHHMS JIOJTOBBIX 0053aTeNILCTB MM HECTTIOCOOHOCTh
pedrHaHCHPOBATh 33J0JDKEHHOCTh HAa 3KOHOMHYECKH pa3yMHBIX YCIOBHSAX MOXET OKa3aTh OTPUIATEILHOE
BIIMSIHUC Ha OM3HEC, PHHAHCOBOE COCTOSIHUS, PE3yIbTATHI ACSITEINEHOCTH U NepcrieKTHBB [IAO «MTCx.

Ecau ITAO «MTC» me cmodwcem nonyuums O0ocmamounoe Quuancuposanue, mo 0yoem GblHYHCOEHO
CYULeCMEeHHO 0ZPDAHUYUMD CE010 OeAMENbHOCHb, YMO MOXCem OMPUUAMENbHO CKA3AmbCcA HA Ou3Hece,
dunancosom cocmoanuu, pezyrvmamax desmenvrhocmu u nepcnekmueax IIAOQ «MTC».

Ham HCO6XOI[I/IMO OCYHICCTBJIATL 3HAYUTCIIBHBIC KaIlUTAJIOBJIOKCHUA, B OCO6CHHOCTI/I B CBA3U C PA3BUTHUEM,
CTPOMTENIECTBOM M OOCTY’)KMBAHHEM CETH CBA3M, M 3aKYINKOW HEOOXOAMMOTrO MPOTPaMMHOrO OOECTedeHHs.
Kanuransneie 3atpatsl [IAO «MTCy» B B 2016 roay coctaBuinu 83 551 muH. py0. (6e3 ydera 3aTpar B pazMepe
2,598 mapa. pybneit Ha npuobpetrenne nuneH3uu 4G B Poccust),B 2017 roay - 76 431 muH. py6. u B 2018 roxay -
94 041 mutH. py6. (6e3 ydera 3aTpaT B pasmepe 5,527 mupa. py6. Ha npuoOperenue nuneHsun 4G B Ykpaune).
Kpowme Toro, mpuobperenue nunen3uit 3G u 4G, 9acTtoT U cTpouTenbeTBO ceter 3G, 4G U MHPOKOTIOIOCHOTO
WHTepHETa TOTPEOYIOT NOTMOHATENBHBIX KATUTABHBIX 3aTPaT.

Tem He MeHee, Oyaymiero (GUHAHCHPOBAHHSA W IMOTOKOB HAJHIHOCTH OT HAIIUX OIEPAUN MOXKET OKa3aThCs
HEIOCTATOYHO Ui YIOBIICTBOPCHMS HAIIMX IUIAHOBBIX MOTPEOHOCTEH B CIydae pas3iMYHBIX HEMPEIBUIACHHBIX
CUTYaIIUi, BKJIFOYAs CIICIyIOIIHE:

* HEXBaTKa BHCITHUX UCTOYHUKOB (DMHAHCHPOBAHUS,

* I3MEHEHHS yCJIOBHH CYIIECTBYIOIINX JOTOBOPEHHOCTEH 10 (PHHAHCHPOBAHHUIO;

* CTPOHUTEIHCTBO OECIIPOBOAHBIX ceTell 0oJiee OBICTPHIMM TEMITAMH FUTH ¢ OOJIBIINMH KalTUTAJILHBIMH 3aTpaTaMu,
YeM IIPeIoaraaock;

* MIOMCK HOBBIX BO3MOXKHOCTEH OW3HEca WM BIOXKEHHUS B CYIIECTBYIONIME BUJIBI OM3HECA, KOTOpPhIE TPEOYIOT
3HAYUTCIBbHBIX HHBeCTHHHﬁ;

* MproOpeTeHne WK pa3paboTKa KAKUX-JIN0O0 JTOTIOTHUTEIBHBIX JUIIEH3NI Ha O€CIIPOBOIHEBIC CETH;

* MEHBIINH, YeM INIPEIIO0arajiock, pocT aDOHEHTCKON 0a3bl;

* MEHBIINH, YeM INIPEIIoIarajlock, pocT J0X0/10B;

* PEryJIsITOpPHBIC H3MEHEHUS;

* U3MEHEHHS B CYLIECTBYIOIINX JOTOBOPEHHOCTSIX 110 HHTEPKOHHEKTY;

* YXYALICHNE CUTYallMK B CTpaHaX HAIIETO MPUCYTCTBUSL.

B 2014 - 2018 rr. CIIIA u EBpocoto3 BBeJIM CAHKIMH B OTHOIIICHUH Psiia POCCUHCKHUX M YKPAWHCKUX TPaKIaH U
MHCTUTYTOB. [lanpHelee pacimpeHue CaHKIIMi MOKET MOBJIHUATh HA BOBMOYKHOCTH POCCUUCKMX KOMIAHUN 110
TIPUBJICYCHUIO BHEITHETO (PMHAHCHPOBAHNS.

CymiecTBytomas 3a0/DKEHHOCTh M KOBEHAHTHI, YCTAHOBJICHHbBIE KpeUTHBIMU oOs3aTenbeTBamMu [TAO «MTCy,
TaKXKe MOTYT OTPAHWYUTH BO3MOXKHOCTH TIPHBICKATh IOTONHUTEIbHOE (PMHAHCHUPOBAHWE, M, CIECIOBATEIBHO,
OCYIIECTBIISITh MHBECTUPOBAHUE B OM3HEC, a TAKOKE MOBJIHMATH Ha KOHKypeHTHOe noJsiokeHne [TAO «MTCy.
Kpowme Ttoro, B nHactosimee Bpemst [IAO «MTC» He MOXKET yBeIMYUTh aKIMOHEPHOE (PMHAHCHPOBAHHUE 33 CUET
JICTIO3UTapHBIX PACIHCOK, Takux kak ADR, m3-3a poccuilckux NpaBuil peryJMpoBaHUs pbIHKAa LIEHHBIX Oymar,
COIJIACHO KOTOPBIM 3a pyOeXOM IO IporpaMMam JeNO3UTaPHBIX PACIUCOK, BBITYIICHHBIX C COTJIACHS DMUTEHTA,
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MOryT obpamiarbcs He Oosiee 25% akumii poccuiickod kommanuu (no 31 nexabpst 2005 roga ¥ B MOMEHT
nposeneHust [IAO «MTC» IPO »sta BennumHa coctaBmsia 40%). Ecin [TAO «MTC» He CMOXET MOIydUTb
azekBaTHOe (PMHAHCHUpPOBAHME IJIS YIOBJIETBOPEHHS CBOMX IMOTpeOHOCcTel B KammTaine, To [TAO «MTCy» Oynet
BBIHYXJICHO 3HAYNTEIIBHO OTPAaHWYHUTH CBOIO AEATEIBHOCTH, IYTO MOXET MMETh CYIIECTBCHHBIE OTPHIATEIbHbIC
MOCJICACTBHA AJIsI OM3HEca, (PMHAHCOBOTO MOJ0XKEHHS, PE3YIbTaTOB ONEPAHOHHON AEATEIBHOCTH M EPCIICKTHB
[TAO «MTCp.

Heuemko cgpopmynuposannsie poccuiickue npasuna onpeoeienus mpancQhepmuoi yenst u omcymcmeue
HAO0ENHCHOU UHPOPpMAYUU O YEHOOOPA306AHUN MOV NOGIUAMYL HA OU3HEC U Pe3YTbmantbl 0eamenbHOCmu
1TAO «MTC».

PerynupoBanue B obnactu TpanchepTHOro eHoobpasoBanus B Poccuu Berynuio B cuity ¢ 1 ssHBaps 1999 rona.
OTH HOPMBI NPEIOCTABIISUIN POCCHHCKUM HaJIOTOBBIM OpraHaM IpaBO KOPPEKTUPOBATh TPAHC(EPTHBIC LIEHBI U
yCTaHaBIMBAaTh JONOJHHUTEIBHBIC HAJIOTOBBIC OOS3aTENBCTBA B OTHOIIEHHHM HEKOTOPBIX «KOHTPOJIHPYEMBIX)
C/IEJIOK TIPH YCJIOBHMH, YTO LI€HA MO CHENIKe OTIMYAeTCs OT PHIHOYHOHM Oombime, yeM Ha 20%. B wactHOCTH,
CKOHTPOJIUPYEMBIMI» C/EIKaMH NPU3HABAINCH CAENKU ¢ aduimpoBaHHBIMH JTHIAMH, OapTepHBIE CHAENKH,
BHEITHETOPTOBBIE CIICJIKU M CACIKH He ¢ adHINPOBAHHBIMH JIMIIAMH, HO C CYIECTBCHHBIM OTKIIOHEHHEM IICHBI
(T.€., €CTHM IIEHBI IO 3TUM C/EJIKaM, COBEPIICHHBIM B TEUCHHE KOPOTKOTO IIEPHOAA BPEMEHH, OTIMIAIOTCS OT IIEH
IO aHAJIOTUYHBIM clieikaM Ooubine yeM Ha 20%).

Oco0ble ycnoBust TpaHCEpTHOTO 1IEHOOOPa30BaHKs ObUIH YCTAHOBJICHBI [T OTIEPALIUi ¢ ICHHBIMHU OyMaraMu u
JepuBaTiBaMu. HemocraTouHas 4eTKOCTh ONpeeeHUs] TpaHC(HEPTHOH LIEHBI OCTaBJsIa HOJe ISl TPAKTOBOK
POCCHICKMM HAaJOTOBBIM OpraHaM M cyldaM. HecMoTpsi Ha Haluuue onpenesieHHON CyIeOHOH MpPaKTHKH, ObLIO
HEMHOTO pa3bsCHEHUI MO0 MOBOAY MPUMEHEHHMs 3THX MPaBWI. DTH MpaBUiia TPAHCHEPTHOTO IEHOOOPa30BaHUS
MIPUMEHSUTUCH B OTHOLLICHUHU Ollepanuii, KoTopble npousonuiu o 1 susaps 2012 roga.

C 1 smBaps 2012 rojga BCTymWiM B CHIY HOBBIC IpaBWJIa PETYJIHPOBAHHS B O0JACTH TPAaHCHEPTHOrO
1eHooOpazoBaHus. BBox B melicTBHe HOBBIX MpaBHi JOJDKEH MOMOYb NPHUBECTH HAMOHAIBHBIC NPABHIA B
COOTBETCTBUE ¢ NpuHIMNaMu OpraHu3aluy 3KOHOMHYECKOTO COTPYIHUYECTBA U Pa3BUTHUSA, H B LIEIOM BBECTH
Oosilee CHUCTEMHBIM MOAXOJ K JaHHOMY Bompocy. HoBble TpaBHMia 3HAYMTEIHHO YXKECTOUMIM paHee
JIeWCTBOBABIIHI 3aKOH, B TOM YHCIIE, B PE3yJIbTaTe IepeHoca OpeMeHN JOKa3bIBaHNS PHIHOYHBIX LICH C HAJIOTOBBIX
OPTaHOB HA HAJIOTOILIATENBIINKA ¥ BBEJCHHUS 00s3aTENILCTBA HAJIOTOIIATEIIBINMKA 10 XPAHEHUIO ONPE/ICICHHON
JIOKYMEHTAIUH.

BBezeHre CylecTBEHHBIX JOMOJIHUTEIBHBIX HAJOTOBBIX HArPy30K B paMKax PeryJIMpoBaHUs TpaHC(HEPTHOTo
LIEHOOOPa30BaHMUs MOXKET OKa3aTh HEraTUBHOE MaTepUaIbHOE BO3JEHCTBHE Ha OM3HeC, (PUHAHCOBOE COCTOSHUE U
pesynbTathl nesrenbHocTH [TAO «MTCy. IIpuHsiTHE HOBBIX NMPABUII ONpPENENeHHs] TPAHCPEPTHON LIEHBI MOXKET
YBEJIMYUTH PUCK KOPPEKTUPOBKH LIEHBI CO CTOPOHBI HAJIOTOBBIX OPraHOB. B momonHeHne Kk 0OBIYHBIM HAaJIOTOBBIM
pUCKaM U HaJOrOoBOMY OpeMeHH, HaJIOKEHHOMY Ha pOCCHIICKMX HAaJOTOIUIATENBIIUKOB, HEYETKO
cOpMyIMpPOBaHHBIE HOBBIE IPAaBWIJIA YCIOXKHSIOT HAJOTOBOE IUIAHMPOBAHHE M CBA3aHHBIE C HUM OM3HEC
HPOLECCHI.

Orto Takke Tpedyer oT I[TAO «MTC» obecrieueHuss coONrOIeHUsT HOBBIX TPeOOBAHWH K JOKYMEHTAIWU IO
TpaHcepTHOMY IEHOOOPa30BaHMIO, YCTAHOBIICHHBIX HOBBIM 3aKOHO/IATEIbCTBOM, B CBSI3U C YEM, JJISI BHEIPEHHS
COOTBETCTBYIOIINX BHYTPEHHUX IIPOLEAYP, TPEOYIOTCS JONOIHUTENbHbIE MaTepralibHbIe M BPEMEHHBIE PECYPCHI.
HasoroBsle opransl MOTYT Hajarath JIOIOJIHUTEIBHBIE HAJIOTOBBIE 00s3aTENILCTBA, a TaKkkKe MTpadbl B pasmMepe
40% oT cyMMBI HEYMJaue€HHOTO Hajora B Ciydae, €CIHM IEHbl WIM JOXOJHOCTh HAXOMATCS 3a MpeieliaMy
PBIHOYHOTO JAMamna3oHa, W, €CIM Heo0XoAnMas JOKyMEHTAlus MO0 TpaHCQEepTHOMY IIEeHOOOpa3oBaHHIO HEe OblIa
MOJTOTOBJIEHA, YTO MOKET OKa3aTh CYIIECTBEHHOE HETAaTHBHOE BIMSHUE HAa PE3Y/IbTATHI ONepaniii 1 GHMHAHCOBOE
cocrostHue [TAO «MTC». B ciryuae ecnu meHBI W/HIH PeHTA0EIBHOCTh HE OyIyT COOTBETCTBOBATH PHIHOYHBIM
YPOBHSIM, a TaKke B OTCYTCTBHE HEOOXOIMMOW JIOKYMEHTAIlMH, HaJIOTOBBIE OPTraHBl MOTYT IOHAYHCINTH
HaJIOTOBBIE 0053aTENIbCTBA, IITPA(HI U MMEHU B CYIIECTBEHHOM 00BEME, YTO MOXKET OTPUIATEIbHO MOBIUATH Ha
pe3ynbTaThI AATENBHOCTH U (puHaHCOBOE cocTosiHue [TAO «MTCy.

Buixoo eupmyanvHblx onepamopog mMoOUNbLHOU C6A3U HA POCCUIICKUIL PLIHOK MOOUNBLHOU C8A3U MOdicem
ycunume KOHKYPeHUUI0 U Yeeaudums OmmoK a0OHEeHmos, umo nomeHyuaibHo MOMNcem npueecmu K nomepe
Hawieil 001U PLIHKA U CHUNCEHUIO 00X0008.

29 nexabps 2008 roga MUHHCTEPCTBO CBSI3M M MAaCCOBBIX KOMMYHHUKaIMi Poccuiickoit denepariiv BEITYCTHIIO
MIpPHKa3, YCTAHABJIMBAIOIMNN TPEOOBAHUS K BUPTYAILHBIM orepaTopamM MoowminbHOU cBsizu (MVNO). B 2017 1. B
MunkomcBs3zun Poccun mpukazom Ne 570 yrBepmunm HOBble TpeOoBaHWSI K OKa3aHUIO YCIYT TOJIBHXKHOM
PAIMOCBS3H U paAroTeNe(OHHOM CBA3H TPU HCIIOIB30BAHIHN OM3HEC-MOJIEIECH BUPTYAIBHBIX CETEH MOIBHIKHOM
panuocBs3zu u pamauoTesne@oHHor cBs3u. [Togx MVNO MNOHHUMArOTCS KOMITAHHH, TPEIOCTABISIONINE YCIYTH
MOOMIIBHOW CBSI3M, HO HE HMMEIOIMIME TPH 3TOM CBOMX PaIMOYacTOT, a YacTO W CETeBOW HMH(PACTPYKTYPHI.
Cornacao mpukazy, MVNO B Poccuu T0OIKHBI ITOTy4aTh JIUICH3UH, @ HCIIOJIh30BAHUE YACTOT, HHPPACTPYKTYPHI
Y OKa3aHHUe YCIYT JOJHKHO OCYIECTBIISTHCS B COOTBETCTBUU C COTJIAIIEHUSIMY, 3aKodaeMbiMu Mexxay MVINO u
KOMITAHUSIMH, AMEIOIIIMMH YaCTOTHI B CBOCM paclopsKeHUU. Ha naHHBI MOMEHT HE CYIIECTBYET TPEOOBAHHM O
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TOM, YTO KOMIIaHWH, UMEIOIINE pa3pelIeHHs] Ha HCIIOJIb30BaHUE YaCTOT, JOJDKHBI B 0053aTENBHOM HOPSIKE
B3anMoJieiicTBoBaTh ¢ MVNO; TakuM 00pazoM, 3aKITIOUCHNE COTTIAMICHUH OCTaeTCs Ha yCMOTPEHHE CTOPOH.
Henpto co3manus mpaBoBoro monst it (GyHKIuoHHMpoBaHUsT MVNO sBiseTcs ycwIeHHE KOHKYPEHIMH Ha
POCCHIICKOM pBIHKE MOOWIBHOW CBS3H, OONBINYI0 YacTh KOTOPOTO Ha JaHHBIH MOMEHT 3aHuManoT MTC,
BrmmnenKom 1 Mera®on. Kommannm, o61aatomnye 9acToTaMH Ha TaHHBIH MOMEHT, MOTYT IIOIYYUTh JOXOABI OT
MVNO 3a ucnons3oBaHHE CBOWX YacTOT M CETeBON MH(PACTPyKTypsl. Bmecte ¢ Tem, B ciy4ae eciyl 4acTh
abonenroB MTC mepeiiner k MVNO, apeHIyromeMy YacTOTBl M HHPPACTPYKTYPY Y KOHKYPHPYIOIIETO
orneparopa wi MVNO onepartopsl, apeHIyroIue 4acToTel 1 HHPpacTpykTypy Y MTC nepeiinyT k KOHKypeHTaMm,
[NAO «MTC» Oyner nuiieHO AOXOJOB Kak OT a0oOHEeHTOB, Tak U oT MVNO. MVNO wmoryr npoBoauTh
arpecCHBHYIO Tapu(HYIO MOJIUTHKY, YTO MOXKET IPUBECTH K YBEJIMYCHHUIO OTTOKa A0OHEHTOB W/WJIM CHUKEHHIO
Tapu(GOB MOOWIILHBIX OIIEPATOPOB.

B kagectBe MVNO Ha poCCHICKOM PBIHKE MOOWJIBHOH CBsi3u paborarot, Hampumep, Ckapren (mon OpeHmoM
I7IOTa), MI'TC, Poctenexom, Tuapkodd 6ank, CoOepOaHK.

Ha texymmii MOMEHT HESICHO, KAKUM 00pa30M BBIXOJ HOBBIX BHPTYaIbHBIX ONEPAaTOPOB MOOHMIBHOM CBSI3M Ha
pOCCHIiCKHMI PBIHOK MOOWJIBHOW CBSI3M WJIM MHBIC TCHICHIWHU B pa3BUTHH peiHKa MVNO MOTyT HOBIHATH Ha
PBIHOYHYIO KOHKYPEHIHIO M OTTOK A0OHEHTOB, OJHAKO 3TH W3MEHEHHUS IOTEHIHAIFHO MOTYT HMETh
OTpHIATENIbHBIE MOCJIEACTBHA [ Hamero OusHeca, (MHAHCOBOTO IIOJIOXKEHHS, pE3YyJlIbTaToOB HameH
JESTEIBHOCTH U MEPCIEKTUB.

Pezynamopnas cumyayus ¢ omuouwienuu cpeocme ceasu ¢ Poccuu, Ykpaune u opyzux cmpanax, 2oe I1AO
«MTC» u Oouepnue Komnanuu eeoym Oe€AMENbHOCHb WU MOZYM HAYAMb 0€AMENbHOCHb 6 Oyoyuiem,
npeocmasnaenca HeonpeoeaeHHON U ABIAIOWeICA 00beKMOM RONUMUYECKO20 GTUAHUA UNU MAHUNYIAYUU,
pe3ynbmamom 4ezo Modicem Cmams NPUHAMUE HEZAMUBHBIX U NPOU3EONLHBIX PEYIAMOPHBIX U NPOUUX
Peuwlenull He 6 Hauily RnoJb3y, UCX00A U3 COOOPAIICEHUNl HeIOPUOUUECKO20 NOPAOKA U OCHOGHIGAACH HA
npeonoymumenbHOM OMHOUWEHUN K HAUWLUM KOHKYDEHMam.

Msl paboTaeM B YCJIOBHSAX HEONpENENeHHON perysaTopHoi cutyaruu. HOpuandeckue paMKH B OTHOIICHUH
MpeIOCTaBIIEHUs yCayr cBsi3u B Poccun u Ykpanse, a Takke B Apyrux crpaHax, riue npucyrcrsyetr ITAO «MTC»
WIM MOXET INPHUCYTCTBOBATh B OyyIneM, HE BIOJIHE Pa3pabOTaHbl, U B TEICKOMMYHHKAIIMOHHOM CEKTOpE
JEWCTBYET psAI HECOTIACOBAaHHBIX MEXIy COOOHW 3aKOHOB, IIOCTAHOBIEHMH M periameHToB. bonee Toro,
PETYIHNpOBaHUE OCYIIECTBISICTCS B 3HAYUTEIHHOM Mepe IMOCPECTBOM BbIIAUH JIMIIEH3UH, ¥ IPABUTEIECTBEHHbIE
YMHOBHUKM HMEIOT OOJIbIIyI0 cBOOONy sneiicTBuil. B Takoil curyamum Juis BO3ZEHCTBUS Ha NPUHATHE
PEryISTOPHBIX, HAJIOTOBBIX M MHBIX PEIICHHI He B HAIly IOJb3Y, UCXOIS U3 COOOpakeHUIl HEIOPUANIECKOTO
XapakTepa, MOXKeT MCIIOJIb30BATHCS MMOIUTHUECKOE BIMSHHE WIN MaHUITyIHpoBaHHe. Kpome Toro, HeKoTopsie 13
HaIIUX KOHKYPEHTOB MOTYT IIOJIb30BaThCA NMPEIMOYTEHHEM CO CTOPOHBI MIPaBUTENbCTBEHHBIX OPTraHOB U, TAKUM
obpa3om, moxydath IpeuMyIIecTBo no cpaBHeHHIO ¢ [TAO «MTCy.

ozosopvl kacamenvno omoenvhvix evinyckos oonuzayuit ITAO «MTCy» u ob6nuzayuii Hawezo
maxcopumapnozo axkyuonepa (IIAO0 ADPK «Cucmemar), a maxdxice HEKOmMoOpwvle CO2NAUEHUA O
npedocmasieHuu 3AiiM08 COO0EPIHCAM OZPAHUYUMENbHbIE NOJI0NHCEHUs, CHUNCAIOU{HE B03MOMCHOCHU
nOIyuamb 3aeMHblE CPEOCMEA U 3AHUMAMBCA PAZIUYHBIMU UOAMU 0eAMEIbHOCHIUL.

Horosop B oTHOmenun eBpoobuuranuii [IAO «MTC» co cpokom moramenus B 2023 roay COmep>KHT, B TOM
yucie, 0043aTeNnbCTBA, OrPaHNYMBAIONINE HAILy BO3MOXHOCTH CO37aBaTh 3aJOTOBHIE IPpaBa Ha COOCTBEHHOCTD
ITAO «MTCy», a Taxke 3aKII04aTh COIJIAMICHUS KYIIU-NPOJAKU U COBEPILIATH CAEIKU, NPeAyCMaTpHUBAIOLINe
MPOIaXy C YCIOBHEM OOpaTHOTO MOTyYeHHS B apeHy. JloroBopsl co cpokoM norameHust B 2020 roxy BKIIOYAIOT
B ce0sl aHAIOTMYHBIC MOJIOKECHHSI, a TAKKe 00s3aTeNIbCTBA, OrpaHuuYnBaronue Bo3MoxkHocTH [TAO «MTCy» 1o
CIIVSTHUIO WM KOHCOJIUJAIMK C APYTUM JUIoM win niepenade cooctBeHHocT [TAO «MTC» U akTHBOB HHOMY
JUITY, a TaKke BO3MOXHOCTH [TAO «MTC» nposiaBaTh Wi iepeaaBath Jio0bie JuieH3ud Ha GSM i JInieH3un
Ha GSM nouepuux kommnanuit [TAO «MTC» B nuuieH3n0OHHBIX 30HaX MockBsl, CaHkT-IletepOypra, Kpacaogapa
n Yxpannusl. Hexkoropsie kpeautable cornamerus ITAO «MTCy conepxat moxokue ¥ MHbIE OTPAaHUIUTEIIbHBIC
obs3arenscTBa. [TAO «MTC» Ttakke MOXET NpUHMMAaTh Ha ceOs JApyrue KpeIauTHbIE 00s3aTelbCTBa,
MpelycMaTpUBAIOLIUE aHAJIOTUYHbIE ycoBHs. HeBbIOMHEHNE TAKUX MOJIOKEHUN JOTOBOPOB MOXET MPUBECTH K
nedonty u, B pe3ynbTare, K TpeOOBaHHIO HEMEIUIEHHOTO MOTAIICHUS JI0JITa, YTO MOXKET UMETh CYIIECTBEHHbIE
oTpunartensHble nocnencteus it OmsHeca I[TAO «MTC», (QHHAHCOBOTO TOJIOKEHHUS H PE3yJIbTAaTOB
nesitenbHocTH [TAO «MTCy.

B nomomaenue x atomy, [ITAO ADK «Cuctemay, KoTopoe BianeeT KOHTPOJIbHBIM nakeToM akiuii [IAO «MTCy»
1 KOHCOJTMIIUPYET pe3ynbTathl aesateibHocTH [TAO «MTCy» B cBoeit HrHAHCOBOM OTYETHOCTH, IMEET Pa3IINIHbBIC
00s13aTeNECTBA B CBOMX JOTOBOPaxX OOJHMTAIlOHHBIX 3aiMOB M KPEAWTOBAHUSA. OTH IIOJIOKEHHS HAJIararoT
orpannueHus Ha [TAO ADPK «Cucrema» u ee mouepaue kommanuu (Bkmodas [TAO «MTCy») B OTHOIICHHUH
MOJTY9IEHHUS 3a€MHBIX CPEICTB, CO3/IaHMS 3aJIOTOBBIX IIPaB, PACIOPSHKEHUS aKTHBaMHU M T.N. B 3Tux moroBopax
ITAO ADK «Cucremay» o0s3yeTcst He TIOTydaTh U HE TIO3BOJIATH CBOMM JIOUEPHUM KoMITaHUsM (Brimodas [TAO
«MTC») momyyaTh 3aeMHBIE CpEACTBa, IOKa HE OyAeT JOCTUTHYT  OIPENCNICHHBIH  ypOBEHb
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3agomkeHHocT/EBITDA (onpenensiemslii B atux goroBopax). [lomumo ITAO «MTCy», [IAO ADPK «Cucrema
BIIafceT Pa3MYHBIMH NPEANPUSATHAMH, TPEOYIOIINMH BIOXKCHHH KamnnTaja, ¥ MO3TOMY KOHCOJIHIMPOBAHHAS
BO3MOXHOCTH Tpymisl npeanpustuii [IAO ADK «Cucremay 1m0 HOITYYSHHIO 3a€MHBIX CPEICTB MOXKET OBITH
OpHEHTHpOBaHa Ha ee qpyrue om3Hec-HanpasieHms. [TAO ADK «Cuctemay MOKET Tarkoke B OyIyIieM 3aKIr09aTh
JpyTHE COTTALICHHs], KOTOPBIE MOTYT M B JAJIbHEHIIIEM OTpaHNYUBATE €€ M JOUEepHUE KoMIaHuu (Bkitodas [TAO
«MTC») B mpoBenennn 3THX u npyrux omneparuii. Oxunaercs, uto [IAO ADK «Cucrema» Oyaet nmponomkaTh
ocymecTBIATh KOHTPoib Hax ITAO «MTCy, 9ToObI B Ka4ecTBE KOHCONHUIMPOBAHHON TPYIIIBI BEITIONHATE CBOM
00513aTeNIbCTBA 110 TEKYIIUM M OyIYIIUM COTJIALICHUsIM O (PMHAHCHPOBAHUU Y UHBIM COTJIAIICHHSIM, YTO MOXKET
CYIIECTBEHHO COKpaTHTh BO3MOXHOCTH [IAO «MTC» mony4aTh JONOJHUTEIbHOE (DMHAHCHPOBAHUE,
HeoOxoxumoe Juist BorutomieHus ouznec-crpareru [IAO «MTCy.

CMena MasxcopumapHo20 aKYUoHEPa MOIHcem OKaA3ams OmpuyamebHoe 6nuaHue Ha PUHAHCOB80E COCHOAHUE
u pesynomamut oeamenvrnocmu INAO «MTCp.
[To ycnoBusAM HENOTAIICHHBIX OOIUTAINH, TPH CMEHE MaKOPUTAPHOTO aKIIMOHEPa KPEAUTOPHI BIPaBe JOCPOTHO
notpedoBath 0T I[TAO «MTC» nx moramenus B pasmepe 101 % OT HOMHHAJIBHOH CTOMMOCTH OOJIMTAIMU C
NPOLCHTAMH, HAYUCICHHBIMH 10 AaThl mnorameHus. CMeHa MaXOPHTapHOTO aKIHOHepa OyAeT CUMTaThCA
COCTOSIBILICHCS B TFOOOM W3 CIEAYIONINX CIy4acB:
B OTHOIICHUH OOMuranuii co cpokoM noramesus 10 2020 roga, kakoe-mudo JIMIO WU TPYIIa JINL, CTAHOBATCS
KOHCYHBIMU OcHE(DUITHAPHBIMU WK (popMaTbHBIMU BiIaAeabIiaMu 6osee 50% BoimynieHHbIX akiuit [IAO «MTC»
WY TIOJyYalOT KOHTPOJIb HaJ HUMH; NPUOOPETAIOT MPaBO COOCTBEHHOCTH WJIM KOHTPOJIb B OTHOIIEHHH OoJjiee
50% roj0coB, NPUXOAALIMXCS HAa aKIMU B akioHepHoM Kanurtaie [TAO «MTC»; wiu nosry4aror npaBo u3ouparhb
He MeHee ToJIoBHHBI JUpeKTopoB [TAO «MTC» npu yciaoBuH, YTO CIEAYIOIIUE ONepaluy He OyIyT CUUTATHCS
CMEHOI Ma)XOPUTApHOTO aKI[HOHepa:
(a) mro6oe mpuodperenue [TAO ADK «Cucrema» uiy ee J04EpHIMH KOMIIAHUSMH, B pe3yJibTaTe kotoporo 50%-
BIi TTOPOT OYZAET MPEBBIIICH;
(b) mo6oe mpuobpererne [TAO «MTCy», ero mouepHeil KOMIIaHWEH WM B paMKaX IMPOTpaMMBbl MOTHBALAU
pabOTHUKOB; U
(c) moboit Bkmax [TAO ADK «Cuctema» B hopMe BceX HIM JacTH JoJielt ygactus B Kanuraie [IAO «MTC» B
Kakoe-JIM0O MapTHEPCTBO, COBMECTHOE MIPEANIPUATHE MM HHYIO CTPYKTYPY KOCBEHHOT'O y4YacTHs B Cllydae, eCiu
JINIO, SIBISIONIEECS BIAJENbIEM TaKOTO MAapTHEPCTBA, COBMECTHOTO MPEINPUATHS WM HHOW CTPYKTYpPHI
KOCBEHHOTO y4acTHs MJIM CTOPOHOM, BIIACIONIEH JOISIMU y4acTHs B HEM, He IprobdpeTeT OeHedunapHoe IpaBo
WM KOHTPOJIb HaJ 6onee uem 50% BoimynieHHbIMU akiusiMu [TAO «MTCy, He mproOpeTeT nmpaBo cOOCTBEHHOCTH
WM KOHTPOJIb B OTHOIIEHUH 6ojiee ueM 50% roocoB, NpUXOoAIINXCsA Ha aKIUH B aKIMoHepHOM KanuTtaie [TAO
«MTCx», u He mpuobpeTeT MpaBo U30upaTh OoJee MoaoBUHBEI JTUPEKTOPOB ITAO «MTCy».
HekoTopele M3 HamIMX KPEAWTHBIX JOTOBOPOB COJAEPKAT aHAJIOTMYHBIE MOJOXKEHHS B OTHOLICHHH CMEHBI
Ma)KOPHTapHOTO aKIHOHEPA.
Ecnu mpowusoiiner Takas cMeHa Ma)KOPUTApHOrO akLMOHepa, 4yacTb KpeautopoB ITAO «MTC» B pamkax
3aKJTIOYEHHBIX IOTOBOPOB Oy1eT nMeTh IpaBo Tpebosath oT ITAO «MTC» 1ocpodHOro norameHns 00s3aTenbCTB,
YTO MOKET OTPUIATEIHFHO OTPAa3UThCA Ha (PMHAHCOBOM COCTOSIHUHM M pe3yibTaTtax JesrenbHocT [TAO « MTCy.
Kpome Toro, mo ycioBUsSM HEKOTOPBHIX HAIIMX KPEAWTHBIX JIOTOBOPOB, NMPHOOPETEHHE KAKUM-THOO TPETbUM
JMIoM, 3a uckimodeHneM kommaHuid ['pynmel ADOK «Cucrema», xontposss Hag ITAO «MTC» Moxer OBITH
pacueHeHa Kak coObITHe nedonTa W/HIN MOXKET CTaTh OCHOBAaHHEM IS KPEAUTOPOB TPeOOBATH JOCPOYHOTO
ucnonaeHus 06a3arenseTB [TAO «MTCy.
Hacrynnenue coOwiThst AedonTa WM HECTIOCOOHOCTh TMPOM3BECTH JTOCPOYHOE WCIIOIHEHHE 0053aTeNbCTB,
KOTOPBIE MOTYT ITOBJI€Yh COOBITHE JiepoTa, MOXKET CTATh OCHOBAaHHEM ITPUMEHEHHS ITOJIOKEHUN 0 Kpocc-aedore
WM KPOCC-aKCeNepaIiy 1o PsIy IPYTHX JOTOBOPOB 3aiiMa. B Takom ciydyae 00s3aTenbCTBA 1O OJHOMY HIIH
HECKOJBKUM TaKHUM JJOTOBOPAM MOTYT OBITh HPEABSBICHBI K HEMEIEHHOMY HCIIOJTHEHHIO, YTO MOXKET OKa3aTh
CyliecTBeHHOe HeraTuBHOe BiusiHNe Ha 6usHec [TAO «MTC» 1 akMOHEpHBIH KanuTall.
Kpome Toro, eciiu ITAO ADK «Cuctemay» nepecTaHeT BIafeTh KOHTPOIbHBIM NIAKETOM aKIWH, HAIlla KOMIIAHUS
MOXET OBbITh JIMIIEHA MPEAOCTABISIEMBIX C €€ CTOPOHBI BBIFOJ M JIONOJIHUTEIBHBIX PECYPCOB, YTO MOTJIO OBl
MIOBPEUTH HallleMy OU3HECYy.
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2.4.4. IlpaBoBble pHCKH

Heoocmamku, ceéasannvle ¢ npagogoii CUCmemoll u 3aKOH00amenbCneom 6 Cmpanax, 20e npucymcmeyem
IIAO «MTC» unu oouepnue komnanuu I1A0 «MTC», co30arom HeonpedeneHHble YC108UA ONA UHEECIUUUIL
u 0eamenbHOCMU, Yo MoXdcem ompuyamebro noéauams na yeny akyuit ITA0 «MTCy.

Kaxmas w3 cTpaH, B KOTOPBIX OCyIIECTBIIET AearenbHocTh [TAO «MTCy» mnm nodeprme xommanun [TAO
«MTCp», Bce elie HAXOANUTCS B CTAANH Pa3BUTHS 3aKOHOJATENIECTBA, HEOOXOIUMOTO JUTS ITOJAEPKAHUS PHIHOTHOH
SKOHOMUKHU.

[lepeuncnennsle HiKe (aKTOphl pHCKA, CBSI3aHHBIE C OSTHMH IPABOBBIMH  CHCTEMaMH, CO3JAIOT
HeonpeneneHHoctn npu npunstun [TAO «MTC» mnpaBoBbIX M OHM3HEC-pELICHWH, MHOTHE M3 KOTOPBIX
OTCYTCTBYIOT B CTpaHax ¢ 0ojee pa3BUTON PHIHOYHOM IKOHOMHKOH:

* KOJUIM3UU MEXAY HOpMaMH KOHCTHTYLIMOHHOTO, (DeepabHOrO U PErMOHAIBHOTO 3aKOHOAATEbCTBA, a TAaKKe
HOpMaMM IMOJ3aKOHHBIX HOPMAaTUBHBIX akToB (yka3oB IIpesunenra, Iloctanomnenuit IIpaButenscTBa,
MUHHCTEPCTB U BEZIOMCTB) U IPOYNMHU aKTaMHU;

* OTCYTCTBHE CYAEOHBIX W aJMHHUCTPATHUBHBIX pa3bACHEHHWH 110 TOJKOBAHWIO HEKOTOPHIX BOIPOCOB
3aKOHOZATEIbCTBA, a TAKKe HAJTWYNE MPOTUBOPEYALIMX APYr APYrY pPa3bsCHEHWH BBICIIMX CYIOB OOIIEH
IOPHUCINKINN U apOUTPAKHBIX CYIOB;

* HEIOCTAaTOYHO BBICOKAs KBaMH(UKAIMA PaOOTHUKOB CyAeOHOM CHCTEMBI IT0 BOIIPOCAM TOJIKOBAHUS OT/CIBHBIX
BOIIPOCOB 3aKOHOJATENLCTBA;

* OTCYTCTBHUE MOJIHOW HE3aBUCUMOCTH CYAE€OHBIX OPTaHOB;

* MHPOTa AMCKPEIMOHHBIX IOJIHOMOYMIH TOCYJapCTBEHHBIX OpPraHOB, KOTOpas MOXET MPHUBECTH K TaKUM
HETraTHUBHBIM MepaM, KaK IPHOCTAHOBKA M OT3BIB HAIIMX JIMIICH3HH;

* HEJIOCTATOYHO Pa3BUTOE 3aKOHOJATENLCTBO M MPABOIPUMEHHUTENbHAs MPAKTUKA O OAHKPOTCTBE U JINKBUAALMN
IOPUANYECKUX JIUII, CO3/AAI0IINE BO3MOKHOCTD JJISl 3JI0yIOTPEOICHNUH.

Xapaktep OOJbIlIcH YacTH 3aKOHOMATEILCTBA, CHOPMHPOBABIIMIACA 3a mMmocienHee Bpems B crpanax CHI,
OTCYTCTBHE KOHCEHCYCa B OTHOIICHHH 00bEeMa, COAEPKaHUS U TeMIla SKOHOMHUYECKOH, a TaKkKe MOIUTHYECKOH
pedopmbl, 11 ObICTpast 3BOJIIOIMS STHX MPABOBBIX CHCTEM, HAIIPABJIEHHUS KOTOPBHIX HE BCErZla MOTYT COBIAAATh C
pa3sBUTHEM pPBIHKA, MOPOXKAAIOT COMHEHUS B YCHEIIHOCTH HCIIOJIHEHHs 3aKOHOB M MX KOHCTHTYLIMOHHOCTH, a
TaKXe MPUBOJAT K JIBYCMBICICHHOCTH TOJIKOBAHUS, KOJUIU3UAM U AeBuanuaM. Kpome Toro, 3aKkOHOJATEIbCTBO B
3THX CTpaHax YacTO MOXKET OCHOBBIBATHCSI HAa NMPUMEHEHHH DETyJSTOPHBIX Mep, KOTOpble emle He Oblin
OITyOJINKOBAHBI, YTO OCTABJISAET CYIIECTBEHHBIE PAa3phIBBI B PErYJIATOPHOH HHpacTpykType. Bee st HenocTaTku
MOTyYT cKa3aTbcs Ha criocooHoCTH [TAO «MTC» BOCIIONB30BaThCS CBOMMH IIpaBaMH, MOJYYSHHBIMUA KOMITaHUEH
B COOTBETCTBHM C JMICH3WAMH M KOHTPaKkTaMH, HIM 3allUTUTh ce0sf OT TpeOOBaHMH CO CTOPOHEI
TOCYJapCTBEHHBIX OPTaHOB M TPETHUX JIUIL.

bonee TOro, BO3MOXKHO, YTO PEryJSTOpPBI, CyJAeOHbIE OpraHbl W/WIIM TPEThU JIMI[A MOTYT OCHAapHBaTh HAIIM
BHYTPEHHHUE MPOIETyPHI MM JIOKAJIbHBIE HOPMAaTHBHBIE aKTHI, & TAKKE TIOCTABUTH I10J BOIIPOC BHINIOJHEHNE HAMHI
COOTBETCTBYIOIIETO 3aKOHOJATEIbCTBA, YKa30B M MOCTAaHOBJICHUH.

Heoocmamounoe cobnrodenue npuHyunoe He3asucumMocmu cyoeil U COCmA3ameabHOCIu cyOOnpou3800cmaea,
3ampyoOHeHUs NPU UCHOIHEHUU CYOCOHBIX AKMOE U 803MOXHCHOCHb OP2AHO08 61ACIU OEIICHE08AMb NO C60EMY
yemompenuio- éce I3mo moxcem nomeuwiamy IIAO «MTCy» u enaodenvyam yennwvix oymaz IHAO «MTCy
noayuums I PeKkmuenyio KomMnencayuio 6 xXxooe cyoednozo pazoupamenbcmeda.

CyneOHbIe OpTaHbl B CTpaHaX, Ie OCYIMECTBIsIET AesTeNbHOCTh [TAO «MTCy», He Bceraa sSBISIOTCS TOTHOCTHIO
HE3aBHCHUMBIMH OT DKOHOMHMYECKAX W MOJIUTHYECKNX BIUSHUI. OHN 3a49aCTYI0 HE IMMOJTHOCTBIO YKOMIIIIEKTOBAHBI
MEePCOHAJIOM M HE MOJYYaloT J0CTaTOYyHOro (uHaHcupoBaHus. Hepenko, paOOTHHKH CyJIeOHOH cCHUCTEMBI He
MMEIOT JOCTATOYHOTO OIbITa B chepe NMpUMeHeHHs OU3HeC-3aKOHO/IATeNIbCTBA, KOPIIOPATUBHOTO U OTPACICBOIO
(TeneKOMMYHHKAITMOHHOT0) 3aKoHOaTenbcTBa. CyneOHble IpeleIeHTHl, B OCHOBHOM, HE UMEIOT 00s13aTebHON
CUJIbI TIPHU TIPUHATHH TTOCJICAYIOIINX Cy)Ie6HBIX peHIeHPIﬁ, HE BcCeraa €CTb BO3MOXHOCTH O3HAKOMUTHCA C
CyAeOHBIMU peUIeHUsIMU B yIOOHOH (hopme JlesTenbHOCTh OpraHoB cy1eOHON CHCTEMbI B 3THX CTPaHaX MOJXKET
HOCUTHh 3aTsDKHOW XapakTep, a Takke OBITh HEOIpaBIaHHO OBICTpoil. Bce 3Tu (akTopsl 3aTPyIHSIOT
NPOTHO3UPOBaHNE CYAEOHBIX pEIICHWH B O3THX CTpaHaX M CO3Jal0T HEOIPEJENCHHOCTh B OTHOLICHUH
3¢ PEeKTUBHOTO MOJy4YeHHs KOMIIEHCAIMH B CyieOHOM mnopsanke. [lomuMo 3Toro, cyneOHble NCKH 4acTO MOTYT
UCIIOJIb30BAThCS JAJIsl peaIM3alii NOJIUTHYECKUX U KOMMEPUYECKHX 1Ielel U B KOHKypeHTHoW Ooproe. IIpoTnB
[MAO «MTC» n/unu ero 104epHUX KOMIIAHUH MOTYT OBITh BBIABUHYTHI II0100HBIE HCKH, TpH 3TOM Y [TAO «MTC»
He OyIeT MOJHOM rapaHTHH CIPaBEeIIMBOTO CIyIIaHUS nena B cyne. Kpome Toro, pemeHus cyna HE BCeraa
WCTIONHAIOTCS TIPABONPUMEHHUTENBHBIMHA OpraHaMu. Kpome Toro, mpmsHaHWe W oOOecledeHHe COOIIOIEeHU
apOUTPaKHOTO PEIICHUs B CTPaHaX, B KOTOPHIX OCYIIECTBISET CBOIO AesTeNibHOCTh [TAO «MTCy», moanamgaroT
MOJ JEHCTBHE COOTBETCTBYIONIMX HOPM TPaXTAHCKOTO 3aKOHOAATENbCTBA M IMPHUMEHHUMBIX 3aKOHOB,
HEOJHO3HAYHOCTH KOTOPBIX MOXKET IPHBECTH K TOMY, YTO COOTBETCTBYIOIINE PEUICHUS HE OYAyT NMPH3HAHKI U HE
BCTYIIAT B 3aKOHHYIO CHITY.
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Takasi HeONpeeICHHOCTh PacIPOCTPAHIETCSl U B OTHOLIEHUH HENPHUKOCHOBEHHOCTH YaCTHOW COOCTBEHHOCTH.
Hamnpumep, Bo Bpems nepexona Poccun n YkpauHsl OT HEHTPATU30BAaHHON IJIAHOBOM 9KOHOMHMKHU K PHIHOYHOI B
o0enx cTpaHax OBIIO NMPHHATO 3aKOHOJATENHCTBO IO 3AIIUTE YaCTHONW COOCTBEHHOCTH OT 3KCIIPONPHAINU H
HanuoHanm3anuu. OJTHAKO BO3MOXHO, YTO B CBSI3M C OTCYTCTBHEM OIIBITA B PEATM3aIMH 3TUX IIOJIOKEHUH U B
CBSI3M C TOJUTHYECKUMH (DaKTOpaMu 3TH 3alIUTHBIE MEPbl HE OYyAyT WCHONB30BaHBI B CIydae MOIBITOK
OCYIIECTBIICHHS SKCIPONPUANNY WIIM HAIMOHAIN3ANNU. DKCIPONPHALIUS WM HAIIMOHAIN3AINA KaKOH-Ti0o u3
nmouepuux kommaauit [IAO «MTCy», ee akTnBOB WK UX 4acTH, BKitodas [IpAO «B® Ykpaunay, BepoarHo 0e3
aJICKBaTHOTO BO3MELICHUS, MOXKET OKa3aTh HETaTUBHOE BO3JEHCTBHE Ha OW3HEC, (PMHAHCOBOE COCTOSIHHUE,
Pe3yJIbTaTHI AESTENbHOCTH U nepcieKTuBsl [IAO «MTC».

H3oupamensvuvie unu npou3eonbusvie OCUCMEUA 20CYOAPCHIGEHHBIX OP2AHO6 MO2YM OKA3AMb HE2AMUGHOE
6030eiicmeue Ha OusHec, QuHAHCOG0e cocmoAHUe, onepavuoHHble pe3yavmamysl u nepcnekmuevt 1140
«MTC».

T'ocynapctBeHHbIM opraHaMm B crpaHax npucyrctBus [TAO «MTC» u gouyepHux kommanuil ITAO «MTC»
IpefocTaBieHa Oonblas cBOOOAA NEWCTBHH, M HWHOTJA OHH IIOJIB3YIOTCS TAaKOM CBOOONOH IO CBOEMY
YCMOTpPEHHIO, 0€3 00CYKICHUS NN TPEIBAPUTEIBHOTO YBEAOMIICHUS, M HHOTIa UX JEHCTBHS HE COTJIACYIOTCS C
3aKOHO/ATEIbCTBOM HIIM MPOAMKTOBAHBI IIOJUTHYECKIMH, MIIN KOMMEPUECKIMH COOOPaKEHHSMH.
W36uparenbHble WM POU3BOJIBHBIE TEHCTBHSA FOCYIAPCTBEHHBIX OPTraHOB, KaK COOOIIAIOCh, BKIIIOYAIN B CEOS
OTKa3 B BBIJaue WM OT3bIB JIMIICH3MH, BHE3allHble M HEOXWJaHHbIC HAJOTOBBIE MPOBEPKH, U INPETEH3HUH,
YTOJIOBHOE TIpeciieI0OBaHUe U IpaxJaHCckue MCKU. DenepajbHble U MECTHBIE OpPTaHbl TOCYIAPCTBEHHON BIACTH
UCTIONB3YIOT (hOpMaIbHBIE OIIUOKK B BONPOCAX, CBA3AHHBIX C FOCYAapPCTBEHHOMN perucTpauueil U paMeneHueM
aKIUil B KauecTBe MOBOAA /Ul CyJeOHBIX UCKOB MIIN AT IPYTUX TpeOOBaHUI O MPU3HAHHIO BBIITYCKOB IIEHHBIX
OyMar HECOCTOSBUIMMHUCS WIM HEACHCTBUTENBHBIMM, a TaKkKe JUI1 OCIApHBaHMA JICHCTBUTEIBHOCTH CJHIEJOK.
Bornee Toro, rocyapcTBeHHbIE OpraHbl UMEIOT IOJTHOMOYHS ITyTEM H3/1aHUS TIOCTAHOBICHUH U PACIOPSUKEHUM B
OTIpEeZIeTICHHBIX 00CTOATENHCTBAX BMEIINBATHCS B BBINTOJIHEHNE KOHTPAKTOB, aHHYJIMPOBATh WIN PacTOPraTh HX.
Kpowme Toro, 3a mociegane roJpl pOCCUHCKHE HAJIOTOBBIC OPTaHbI IPOBETH KaMIIAHHIO TI0 TIPEIbSIBICHHIO HCKOB,
CBSI3aHHBIX C YKJIOHEHHEM OT YIUIaThl HAJOTOB, DALY POCCHHCKMX KOMIAHHWH, MCIOIB3YIOINX CXEMBI
ONTHMHU3AIMK HajnorooOnoxkenus. Ilpm 3ToM B COOOMICHMSX, MOSIBUBIIMXCS B IIpecce, ObUIM BBICKAa3aHBI
MPEATIONI0KEHHS, YTO 3TH MEPBI OBIIIN CEJIEKTUBHBIMU.

CelleKTHBHBIC HJIM IPOU3BOJIbHBIE JICHCTBUS BIacTel, eciu oHM OynyT HanpasiieHbl poTuB [TAO «MTCy» u/unu
nouepHux kommnanuit [TAO «MTC» MOTyT MMETh CyIIECTBEHHBIE OTPHIATENIbHBIE MOCIESACTBUS A OHM3Heca,
(hMHAHCOBOTO TOJIOXKEHUS, PE3yIbTATOB AEATEIHHOCTH U nepcreKTuB [TAO «MTCx».

Hegvinonnenue mpedosanuii cyuiecmeyiouiezo 3aKOHOO0AMeNbCnea U pezyiupyiouiux noJi0NCeHull uiu
Henonyuenue ecex 0000PEHUIL U PA3peUenull, He0OX00UMBIX ONA IKCHILYAMAUUN MESIeKOMMYHUKAYUOHHO20
000opyoosanus; pe3yarvmamul 20cyoapcmeennoi npoeepku oeamensvrocmu IIAO «MTCy mozym npugsecmu K
noopuigy ousneca IIAO «MTC» u Kk cywiecmeenHHbIM OONOIHUMENbHBIM pPACX00aM HaA wmpagol u
obecneuenue cOOmMeEencmeus mpesoGanuam 3aKoH00amebcmaa.

Onepaunn 1 umymectBo [TAO «MTC» u nouepuux kommnanuii ITAO «MTCy» noanexxat peryaupoBaHUIO CO
CTOPOHBI PA3MYHBIX TOCYIAPCTBEHHBIX OPraHOB B BHJE IIOJyYCHHUS, NPOUICHHUS CpPOKa JEUCTBHS H
nepeoOpMIICHHS pa3peIIUTENbHBIX JIOKYMEHTOB, a TakKXe OIpEJeNICHus] COOTBETCTBHS CYIIECTBYIOIIEMY
3aKOHOJIATETILCTBY, PETIAMEHTHPYIONINM IpaBHJIaM M CTaHAapTaMm. Perymmpyronide OpraHbl pacHoiararoT
3HAYUTEIbHON CBOOOMON [eifcTBMT B BOmMpocax MPHUMEHEHHS U TOJKOBAaHUS COOTBETCTBYIOIIETO
3aKOHOJIATEIIbCTBA, PETIIAMEHTHPYIOMINX MPAaBHUI U CTAaHIAPTOB, B NMPHUHATHH PEIICHUI O BbIIade, MPOAJICHUN
Cpoka JAEHCTBHA W Tepeo(OpMIICHHH Ppa3pelINTENbHBIX JOKYMEHTOB, a TAaK)Ke€ IPH OLEHKE BBHIITOIHEHUS
JUIEH3MaTaM1 yCIOBUH MuneH3uid. Hag3zopHsle opransl IMEIOT paBo (M 9acTO UM TIONIB3YIOTCS) Ha MMPOBEICHNE
MIEPUOINYECKHUX TPOBEPOK JesTeNbHOCTH U umymecTBa [TAO «MTCy» u pouepanx xomnanuii [IAO «MTCy» B
TeueHue roja. PesynpraTroMm mob6oii u3 Taknx OyIymuXx MpOBEPOK MOTYT OBITh BEIBOABI 0 TOM, 4T0 [TAO «MTC»
unu pouepuHue kommnanuu [TAO «MTCy» Hapymunu 3aKOHOAATENLCTBO, YKa3bl WIN PETyIUPYIOIUE IPaBUIA, U
ITAO «MTC» MoOXkeT 0Ka3aTbCsl HE B COCTOSIHUM ONPOBEPTrHYTh TAaKHUE€ BBIBOJBI WM HCHOIb30BATH CPENCTBA
CyAeOHOM 3aluThl OT HapyleHnil. Bpems oT BpeMeHH u3-3a 3a/iepXKeK IpH BbIJIaue PEryJIiTOPHBIME OpraHaMH
pa3pelnTeNIbHBIX JOKYMEHTOB 3a4acTyl0 OKa3bIBaeTCsl HEBO3MOXKHBIM O(DOPMIICHNE YCTaHOBJIEHHBIM MOPSIIKOM
pemIeHni 0 cade B HKCIUTyaTaIuio KakIoi 3 6a30BbeIx craHimi [TAO «MTCy» nnu Ipyrux 3JeMEeHTOB CETH JI0
MX 3aIyCKa B KOMMEPUYECKYIO SKCILTYaTaIHIO.

Kpome Toro, Ml peryasipHO IPOXOANUM IMPOLUEAYPhl PErncTpanuy (IepeperucTpalyn) mpaB COOCTBEHHOCTH Ha
ompesieNieHHble  00beKThl HH(DpacTpykTypsl, Hampumep, I[TAO MITC ocymiecTBiseT MEpONPHUATHS IO
peTHCTpanyy TMpaBa COOCTBEHHOCTH Ha JMHEWHO-KabenbHble coopyxeHus cszu (JIKC). IIpu stom MI'TC nHe
3acTpaxoBaH OT PHCKOB ocmapuBaHus mpasa coOctBeHHocTH Ha JIKC co cTopoHBI TpeThux ami. B memsx
cHxeHus nanHoro pucka MI'TC ocymecTiseT TuiaresibHOE I0puaAndecKoe 0ohopMIIeHHE TTPaB COOCTBEHHOCTH
Ha JIKC. Ilpu nocrymnennn obocHoBanHbix nperensnii MI'TC npoBoaut BeiBepky o0bekToB JIKC Ha npexmer
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pasrpanndenus npasa codcrBenHoctd Ha JIKC. IIpu HeoOxoammoctn MI'TC roToBO OTCTamBaTh CBOE IPAaBO
coocteerHoctH Ha JIKC B cyne.

Kpome Toro, [TAO «MTC» u mouepame kommanmu [TAO «MTC» He cMOTYT OCYIIECTBISATH TPAHCIALUIO
OTAETBHBIX TEIEKAHAJIOB B paMKaX OKa3aHMs YCIIYT CBSA3H JUIS LIEJICH TenepaaroBeIaHus, €CIIM IPaBoo0IaiaTeIn
JAHHBIX TEIEKaHAJIOB HE NMEIOT COOTBETCTBYIOIINX JIULICH3UI Ha BemaHue. B ciydae, eciu y mpaBoobnanaTenei
OTCYTCTBYIOT HEOOXOANMBIC JINIIEH3UH HA BEIaHNE MO0 CPOK MX IEHCTBUS MPHOCTAHOBIICH MM UCTEK, BBIOOD
KaHAaJIOB JUUIA IIeJIeH TENEBEIaHNus MOXKET OBITh CYIIECTBEHHO OTPAHIUCH.

®denepanbHbiM 3akoHOM Ne 257-D3 BBeneHbI B JEHCTBHE M3MEHEHHUS B YacTH 00s3aTEIbHBIX OOIIEAOCTYITHBIX
tenekananoB (OOTK). TpeboBanust k kKauecTBy 3ByKa M (M) M300pa)KeHUsI, K TOUKaM MPUCOEIUHEHHS CeTei
CBSI3M M YCJIOBUSI COOJIOJCHHUS TIOCIIEIOBATEILHOCTH IO3ULMI 003aTeNbHBIX OOILENOCTYTHBIX TeJICKaHAIOB
ObuTH pUHATHL B ceHTs10pe 2015 1. HecooTBeTcTBHE TpeOOBaHMSAM MOXKET IPUBECTH K MPHOCTAHOBJICHUIO MIIH
MPEeKpaIleHHIO eHCTBUS INICH3HU.

Bomnee Toro, ITAO «MTC» u nouepane komnaanu [TAO «MTC» MoryT OBITH IOABEPKEHEI ITpadaM U APYTHM
CaHKIUSIM, BIUTOTH JI0 IPHOCTAHOBJICHHS IS TEIbHOCTH OTIEpaTopa KaOEeIbHOTO TEICBUICHNS Ha CPOK 10 90 THEH.
B HEKOTOpBIX CiTydasx NMpH MPENOCTABICHUH YCIYT T/¢) CBS3M (HampHMep, NMPH HCIOIb30BaHUU TEXHOJIOTHH
GPON) cOou B mojmau 3JICKTPOIIUTAHHS B JTOMOXO3SIHCTBaX aOOHEHTOB MOTYT MPUBOIWTH K HECOOIIONCHHIO
TpeOOBaHMIT OKa3aHMS YCIyT MecTHOH TenedoHHoi cBs3u. B Takom cinydae, [TAO «MTCy» u mouepHIEe KOMITAHIH
ITAO «MTC» MoryT OBITh TOABEPKEHBI IITPadaM U APYTHM CAHKITUAM, YTO OKaXKET HEraTHBHOE MaTepHaIbHOE
BO3JICUCTBHE HA OM3HEC U pe3ynbTaThl AeATeabHOCTH [TAO «MTCy».

Hesrbmonnenne [TAO «MTCy», nouepaumu kommanusamMu [TAO «MTC» cyliecTByIOImEro 3aKk0OHOAATeNbCTBA U
peryaupyomux nojoxeHuit B ctpanax, rae [IAO «MTCy» u noueprue xomnanuu [TAO «MTC» ocymecTBiIsOT
CBOIO JIESITENILHOCTh, WJIM HEMOJIydeHHE BCEX OJOOpEHMH W pa3pelleHui, TpeOyeMbIX il SKCILTyaTaluu
TEJIEKOMMYHHKALHOHHOTO O0OPYZIOBaHUs, a TaKXKe pe3yNbTaThbl NPOBEPOK T'OCYAApPCTBEHHBIMH OpraHaMHu,
BKJIIOYast [ 0CyjapcTBEHHYIO MHCIIEKLIUIO TPY/a, MOTYT NPUBECTH K HAJIOKEHUIO IITpada 1 K Oosiee cepbe3HbIM
CaHKIHUSIM, BKIIFOYasi IPHOCTAHOBKY IOJYIEHHBIX paHee JINIEH3UH, 0100peHNH 1 pa3penIeHNi WK K TPeOOBaHHIO
MPUOCTAHOBUTh HEKOTOpblEe BHUIBI AearenbHOCTU [TAO «MTCy», unu K yroioBHOMY M aAMHHHUCTPATUBHOMY
HaKa3aHUIO OTBETCTBEHHBIX paboTHHKOB [TAO «MTC», moueprnmx kommammii [TAO «MTCy». bomee Toro,
COTJIAllICHWE WM CJeJKa, 3aKJIIOUCHHbIe C HapylIeHHEM 3aKOHOJATEIbCTBA, MOTYT OBITh MPU3HAHBI
HeJIeHCTBUTENILHBIMHI 110 PElIeHHIo cyna. JIroOble Takue pemenus, TpeOOBaHMs WIIH CAaHKIUU, I Y>KECTOUCHHUE
rOCyapCTBEHHOTO peryiaupoBanusi gestenbHocTH [IAO  «MTC» Moryr mnpuBecTH K 3HAYUTEIbHBIM
JIOTIOTHUTEIBHBIM PacXoiaM Ha 0OecCIedeHre COOTBETCTBUSA M MOTYT OTPHUIATEIbHO MOBJIUATH Ha HaIl OM3HEC,
CYIIECTBEHHO YXYyIIIUTh (PMHAHCOBOE COCTOSIHHE, PE3YJIbTAaThl M MEPCIEKTHBHI fesTesibHocT [TAO « MTCy».
Wudopmanus o KOHKpeTHBIX ciydasx mnpusieueHuss I[TAO «MTC» k OTBETCTBEHHOCTH, KOTOPBIE MOTYT
CYIIECTBEHHO OTPa3UThCS Ha (PUHAHCOBO-XO3SMCTBECHHOM JCSITEIBHOCTH SMUTEHTA, CoMepkuTcs B Pazmene 7.7.
Hacrosimero OTuera.

Kpome Toro, B cBsizu ¢ npucoeguHenueM kommnaHuid k [TAO «MTC» moryr mepedTH pHUCKH, CBSI3aHHBIE C
BO3MOJKHBIMH TIPETCH3UAMH a0OHEHTOB M KOHTPOJMPYIOIIMX OPraHOB K AEATEIHHOCTH, KOTOPYIO pPaHEe BEH
MPUCOETMHEHHbIE KOMITaHNH.

B 1nenoM KOMMYHHKanMOHHas CEThb MOXET OBITh TII0JBepkKeHa (U3HMUECKHM BO3JEHCTBUSIM, BHpYycaMm,
HECAaHKIIMOHUPOBAHHBIM BMEINATENECTBAM M JPYrMM HOAOOHBIM JeHcTBHAM. B ciydae BO3HMKHOBEHHS
NOAOOHBIX COOBITHI MO oTHOmEHUIO K ceth MTC, MOryT OBITH HPOBEAEHBI JIONOJHUTEIBHBIE MPOBEPKH CO
CTOpPOHBI peryiupytonmx opranoB. MTC momy4aer HE0OXOaUMBIE pa3pelieHus] U CepTU(UKATH IS pabOThI
000pyIOBaHUS M MTPOBOIUT MEPHI TI0 3aIIKTe KOHGUACHIINATBHON HHopMariy. Ecu MBI HE CMOKEM B TIOJTHOM
Mepe COOTBETCTBOBATH TPEOOBAHMSAM 3aKOHOIATENHbCTBA - 3TO MOXKET MPHUBECTH K HAJIOXKEHHUIO MTpados,
3HAYUTEIbHBIM JIOTIOTHUTEIFHBIM 3aTpaTaM Ha BBINTOJHEHHE TPEOOBAHUI PETYISTOPOB, TIEpEphIBAM B OKa3aHUU
YCITYT | Jp. HETATUBHBIM TIOCIIEACTBUSIM.

Kpowme Toro, B 2015 I'enepanbsHas mpoKypaTypa Y KpawHbI Hadajga YTOJIOBHOE MPOU3BOJICTBO B OTHOIIICH MM
HECAaHKIIMOHMPOBAHHOTO BMEIIATEILCTBA B paboTy TerekomMMmyHukanuonHoi cetu [IpAO «MTC Ykpaunna» Ha
teppuropuu Kpeima 15 u 16 mapta 2014 roga. I1o cocrosiauro Ha utons 2019 rona paccnenoBanue He
3aBeplIeHO. Bo3MoXKHBIE IOPUINUECKUE PUCKH WM PUCKHU, CBSI3aHHBIE C BHIIIOJHEHUEM YCIOBUI, SBISIOIUXCS
CJIC/ICTBHEM CyJIe0HOTO pa30MpaTenbeTBa, MOTYT HMETh HETaTUBHbIE TIOCIIEICTBHS JUIs Hallero Ou3Heca,
(PMHAHCOBOTO MOJIOXKEHHS U PE3YIILTATOB AESTEIHLHOCTH.

Poccuiickue u yKpaunckue KOMRAHUU MOZYm Oblmb RPUHYHCOEHBL K TUKGUOAUUU 8 CEA3U C (JOPMATLHBIM
Hecoomeemcmeuem onpeoesieHHblM MPedosaHUAM MECMHO20 3AKOHOOAMENbCMEa.

OnpenencHHBIE ITOJIOKEHUS POCCHIICKOTO 3aKOHOAATENBCTBA MOTYT IIO3BOJINTH TOCYAAPCTBEHHBIM OpraHam
00paTuThCs B €yl C TpeOOBaHNEM O JIMKBHAAIIMHA POCCHUCKOTO IOPUANIECKOTO JINIA B CBSI3H C €r0 POPMaTbHBIM
HECOOTBETCTBHEM OIIpEeICHHBIM TPEOOBAaHUSAM B IPOIIECCe €ro 00pa30BaHus, pEOPraHU3alNuy 1 OTIEPAIIHOHHON
nestenbHOCTH. Hampumep, B pOCCHICKOM KOPIOPATHBHOM TpaBe HAIWYHE OTPULATEIHHBIX YUCTHIX aKTHBOB,
OMPENICIICHHBIX TI0 POCCUICKUM OyXTalTepCKUM CTAaHAapPTaM IO COCTOSIHUIO Ha KOHEI T0JIa B TCUYCHHE TPEX JIET
nopsy (KOrja CTOMMOCTh YUCTBIX aKTHBOB OOIIECTBA OCTACTCSI MEHBIIIE €T0 YCTABHOTO KalUTaja Mo OKOHYaHUU
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(bMHAHCOBOTO T0/1a, CICAYIOIIEro 3a BTOPHIM (DMHAHCOBBIM T'OJOM WIIM KaXKIBIM IOCIEIYIOINM (HHAHCOBBIM
TOAOM M KOMIIAaHMS HE MPUHUMAET pPeUIeHHEe 00 YMCHBIICHHH yCTABHOTO KalHWTasa MM JMKBHIALUH), MOXKET
CIIy’KHTh OCHOBAaHHEM /TSI OOpaIlEHHs B Cy]] ¢ TPEOOBAaHHUEM O JIMKBUIALUN KOMIIaHHU.

B naHHOM ciydae KpeIuTOpHl TaKOM KOMIIAHMM OyIyT MMETh IPaBO IOTPeOOBATH AOCPOTHOTO HCIIOIHEHHS
COOTBETCTBYIOIINX 00A3aTENHCTB, @ IPH HEBO3MOXKHOCTH JIOCPOYHOTO UCTIONHEHHS - IIPEKPAICHIUS 0053aTEIbCTB
¥ BO3MEIIEHHS CBSI3aHHBIX C 3TUM yOBITKOB. Hamiuame oTpHUIaTenbHBIX YUCTHIX AKTUBOB MOJKET HE IOJHOCTBIO
oTpakaTh (PaKTHIECKYIO CIIOCOOHOCTh KOMITAHMH BBITIONHATH CBOM 003aTEbCTRA.

MHorue poccuiickie KOMIAHUM UMEIOT OTpPHULATENbHbIC YHCThIE aKTHBBI B CBSI3U C HU3KOW IEepBOHAYaIbHOI
CTOMMOCTBIO aKTHBOB, OTPaKCHHOH B 0ajlaHCax B COOTBETCTBUH C POCCUMCKUMHU OyXTaJTepCKHUMHU CTaHJapTaMH.
HecmoTps Ha 3TO, Hamuuue OTPHLATENBHBIX UYUCTBIX AKTHBOB, KaK IPAaBUJIO, HE OKa3bIBaeT HEraTUBHOIO
BO3JICHCTBHSI Ha IJIATEKECTIOCOOHOCTh TAKUX KOMITaHHH, T.€. X CIIOCOOHOCTH OIIAYMBATH JOJITH, O KOTOPHIM
HACTYMMJI CPOK ILIATEeXa.

[Ipn pemeHny O JIUKBUIAINY KOMITAHUH, UMCIONIEH OTPUIATENIBHBIE YHCTHIC AKTHBBI, HEKOTOPHIE POCCHHICKHUE
CyZAbl, TOMAMO ()aKTa HEBBIIOJHEHHS NPUMEHHUMBIX 3aKOHOAATEIBHBIX TPEOOBAHUH, TaKKe NMPHHUMAIOT BO
BHUMaHHME pyrue (GakTopsl, Harpumep, (PUHAHCOBOE IOJIOKECHUE KOMITAHUU M €€ CIIOCOOHOCTH BBITIOJIHSATH CBOH
HaJIOTOBBIE 0053aTENIBCTBA, A TAK)KE SKOHOMHUYECKHE U CONMANIBHBIE IIOCIIEICTBUS NP ee MHKBuaanuu. HecmoTps
Ha 3TO0, KPEIUTOPHI NMEIOT NPaBo TPeOOBaTh JOCPOUHOTO HUCIIOIHEHHS 0053aTEIbCTB U BO3MEIIEHHS YOBITKOB B
CyaeOHOM TMOpsiiKe, a TOCYAApCTBEHHBIC OpraHbl M OpPraHbl MECTHOTO CaMOYIpaBJICHHS MOTYT TpeboBaTh
JUKBUAIUIHN KOMIIAHUH, HMEIOIIEH OTpUIaTeIbHbIC YHCThIE aKTUBHI.

B peaxux ciyuasix cyabl IPUHHUMAIOT peIIeHUE O MPUHYIUTEIHHON TUKBUIAIMA KOMIAHUH, Y KOTOPOH YUCTHIE
aKTUBBl MEHBIIIE MMUHUMAJIBHOI'O pa3Mepa yCTaBHOIO KalMTana, TpeOyeMoro 3aKOHOJATEeNbCTBOM, AaXKe, eClIi
KOMITaHHSI TIPOJIOJKAET BBINOJHATH CBOM 00s3aTENbCTBA M €€ YHCTHIE aKTHBBI BBILIE MUHMMAIIBHOTO pa3Mmepa
YCTaBHOTO KaIlUTajla BO BpeMs JIMKBUIALIMOHHOTO MEPUOJIa.

OOBbEeM YHCTHIX aKTUBOB B COOTBETCTBHU C MECTHBIMH CTAaHAApTaMM OyXTaJTepCKOro ydeTa psja JOYEepHUX
koMnanuil I[TAO «MTC» Huke ypOBHsS, MUHUMajJbHO JOIYCTHUMOIO C IOPHUAMYECKOM TOYKHU 3peHHs. XOTs B
Hactoswee Bpems [TAO «MTC» npennpuHUMaeT Mephl 10 UCHPABICHUIO JAHHOM CUTYallUH, a 3TH JOYEpHHE
MPEANPUATHS TPOJOIDKAIOT BBINOIHATH CBOHM 00S3aTENbCTBA MEpesl KPeAUTOPaMH, CyIIeCTBYeT MUHUMAIbHbIH
PHCK UX JIMKBUJIAIIMH B CIIydae, €CJIM YACThIE aKTUBBI OYAyT HHKE MUHUMAIIbHBIX 3aKOHOIATEIbHBIX TPEOOBAHHH.
Wmenucsk citydan, Korna popMalibHbIe HETOYHOCTH B Iporiecce 00pa30BaHMsI POCCHHCKOTO IOPUANYECKOTO JINIA
WK HecoOmroieHHe TpeOOBaHUH POCCHICKOTO 3aKOHOIaTEILCTBA SBISIOCH OCHOBAHUEM [T BO3OYKICHUS AeTa
0 JUKBUJAIMM IOpUAAYECKOro Juma. HegoctaTku pocCUWCKOM — IOPUAUMYECKOHM CHCTEMbl  CO3AAr0T
HEOIIPEeIeNICHHYIO IOPUINUECKYIO Cpely, B KOTOPOH pelIeHre pOCCHICKOT0 CyAa UM FOCy1apCTBEHHOTO OpraHa
HCTIOJIHUTENFHON BJIACTH TPYAHO M HEBO3MOXKHO Ipeayragartb. Bo3MoXxHas NMpUHYIUTEIbHAS JTHKBHUIAIM
MOJKET MIPUBECTH K 3HAYUTEIbHBIM HETaTHBHBIM MTOCIIEACTBUAM IS HAIlICH IPYTIEL.

YKpanHCKOEe 3aKOHOJATENBCTBO TaKXKe COACPXKUT IOJOXKEHHUS, COIMVIACHO KOTOPBIM HECOOTBETCTBHE
OTIpeZIeTIeHHBIM IOPUIMYECKUM TPEOOBAHMM, KacarouMMcsl 00pa3oBaHus WM (yHKIMOHUPOBAHNS KOMIIAHHUH,
MOXET CTaTh OCHOBAHUEM JJISI €€ JIMKBHUIALIIH.

Yposenv pazeumusa poccuiickozo 3axkonodamenvcmea 6 cghepe KOPpROPAMUBHO20 YHPAGNEHUA U
DPecyuposanus polHKa YeHHvIX dymaz moxcem ozpanuuums e03moxcnocmu IIAO «MTCy» no npueneuenuio
0ONOIHUMENbHO20 PUHAHCUPOBAHUA.

PerysmpoBanue 1 KOHTPOJb PhIHKA IEHHBIX OyMar, (PMHAHCOBBIX OCPEIHUKOB U SMHTEHTOB B Poccuu pa3BHUTHI
ciabee, ueM, Hanpumep, B CIIIA u B 3anmannoii EBpore.

Poccuiickne 3akOHBI O IEHHBIX Oymarax, BKIIOYas T€, KOTOpPBIE OTHOCSTCSA K KOPIIOPATHBHOMY YIPABJICHUIO,
TpeOOBAaHUSAM O PACKPBHITHH M IPEIOCTaBICHUN HH(OPMAIMH, a TaK)Ke IPOTHUBOJECHCTBHIO HEMPAaBOMEPHOMY
HUCIIOJIb30BAHUIO HHcaﬁHepCKOﬁ I/IHq)OpMaHI/II/I, ObLIH MPUHATBI HE TaK JaBHO, W CJIIOKUBIINAACA NPAKTHKA HUX
MMPUMEHCHUA MOKET OTCYTCTBOBATb.

3aKoHOJATeIBHOE PErYIMPOBaHKE B chepe 3aIIUThl OT KOPIIOPATHBHOTO MOIIICHHUYECTBA OCTACTCS HEJIOCTATOYHO
Pa3BUTHIM.

Kpowme Toro, poccuiickue KOprnopaTuBHBIC HOPMBI M 3aKOHBI O IIEHHBIX OyMarax MOTYT OBICTPO MEHSTBCS, YTO
CYIIECTBEHHO YXYALIAeT HAIIM BO3MOXXHOCTHU IO MPOBEACHHUIO CHEIOK C IEHHbIMH Oymaramu. HopMmaTHBHEIC
TpeOOBaHUs, MPEABSBISICMBIC K POCCHHCKAM AMHTEHTaM, MOTYT MPUBOJUTH K 3aJCpKKaM B IPOBEICHHUU
pasMEIICHNA LCHHBIX 6yMaF M JOCTYN€ K PbIHKaM KaluTala. Mooxer OBITH HCSCHO, OTHOCATCA JIM K Halren
KOMITaHUHM PETJIaMEHTHPYIOIINE TpaBWiia, PEHICHHUS FIIM IMHChMa, W3/aBaeMble PETYIHPYIOUNM OpraHoM. B
pesynbrate, [TAO «MTC» u mouepuue kommanuu [TAO «MTCy» MOTyT oABEpTaThCS MTPAPHBIM CAHKITUSAM TN
JIPYTUM TIPUHYIUTEILHBIM MepaM BO3JEHCTBUS, HecMOTps Ha Bee yeumus [TAO «MTCy» mo coOroaeHno Beex
MPaBWJI, 9YTO MOKET UMETh CYIIECTBEHHBIE OTPUIATEIbHBIC TIOCIESACTBHUS s On3Heca, (PMHAHCOBOTO COCTOSIHUN
1 pe3yabTatoB AestenbHoct [TAO «MTCy.

Kpowme toro, 1 uronsa 2016 roga Bcrynunu B cuity nonoxkenust denepansroro 3axona Ne 210-D3, 3akpenusiine
MOPSJOK OCYLIECTBICHHUS] KOPHOPATHBHBIX JICHCTBUH POCCHHCKUMU 3MUTEHTaMu. Cpeliy Ipovero 3TOT NOPsI0K
JIOIIYCKaeT BO3MOXKHOCTH JMCTaHLMOHHOIO Y4YacTUsi B COOpaHMHM aKIMOHEpOB (e-voting) TeX aKLUHOHEPOB,
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KOTOpBIE XPaHAT CBOM aKLUH HEMOCPEICTBEHHO B PEECTpe, a TaKXKe aKIMOHEPOB, XPAaHAIIMX CBOM aKLIUH B
JETO3UTapUH (IIPH YCIIOBUM IPEIOCTABICHNUS CBEACHUI 00 aKIMOHEpaxX-KIMeHTaX HOMHMHAJBHBIX JepKaTelel,
MMEIOIIUX IIPaBO HA YYacTHE B COOpaHUM).

DTOT NOPSATOK MOXKET CTaTh IPHYNHON 3aiepiKeK B X0/ MPOLEeaypHl rojocoBanus. OJHOBPEMEHHO OTCYTCTBHE
NPaBONPUMEHHUTEIBHON NPAKTUKH IO MOJOOHOTO poJia BOIPOCAaM MOXKET CO3aTh CIOKHOCTH B 3aIUTE IIPaB U
3aKoHHBIX HHTEpecoB [IAO «MTCy».

B Poccuu nedocmamouno 6blcOKUIl ypo6eHs 3aujuimvl MUHOPUMAPHBIX AKYUOHEPOS.

3amuTa MUHOPUTAPHBIX aKIIMOHEPOB [0 POCCHHCKOMY 3aKOHOJATENBCTBY 3aKiIio4YaeTcs B (2) HEOOXOAMMOCTH
MOJYyYeHHs] KBAIU(QHUIUPOBAHHOTO OOJBIIMHCTBA TOJOCOB aKIMOHEPOB TNIPU MPHHSATHU PEIICHUH 110
oIpeZieJIeHHBIM BompocaMm, (0) mpaBe akIMoHepa NOTpeOOBaTh BBIKYNA aKIMH, KOTOPHIMH BIIaJEeT aKIHOHED,
€CJIM OH NPOr0J0COBal MPOTUB WM HE Y4aCTBOBAJI B TOJIOCOBAHHUU 110 ONpPENENIEHHBIM BOIPOCAaM MOBECTKU JHS
o01Iero coOpaHus akIMOHEPOB, (B) MpaBe akKIFOHepa MPOJaTh CBOW aKIHHU IO CIIPABEIUINBON IIEHE TP CMEHE
KOHTPOJISI, TTOTJIONICHUH OOIIECTBa MO IIEHE, ONPEAEsIEMON B COOTBETCTBHH C TPEOOBAHUSMHU JCHCTBYIOLIETO
3aKOHOZATEIbCTBA, a Takke (T) MpaBe 00XajaoBaTh B CyleOHOM MOPSIKE PEIICHHS OPTaHOB YNPABICHUS IPH
OTIpEZIETICHHBIX OOCTOSITENBCTBAX | (1) IIPaBe OCHApPHBAThH CIECNIKH, MPHUMHUBINNE yIepO obmectBy. Taxke, mo
POCCHICKOMY 3aKOHOJATEIbCTBY KOMIIAHHMAM TpeOyeTcst 0J0OpeHHEe HE3aMHTEPECOBAHHBIX AKIIMOHEPOB IO
OTIpEZIETICHHBIM C/IENIKaM C 3aHHTEPECOBAHHOCTBIO.

Ha npakTrke peanu3aiys 3TUX 3alIMTHBIX MEp HE BCeraa okasbiBaeTcs a(dexruBHoit. Kpome Toro, B mporuuiom,
aKI[MOHEPbl HEKOTOPBIX KOMIIAHUH MOCTpajaiy B pPe3yJbTaTe MOLIEHHHMYECKUX OaHKPOTCTB, MHUIIMUPOBAHHBIX
HeJIpY>KECTBEHHBIMH KPEAUTOPaMH.

TpeboBanue KkBanu(pUIUPOBAHHOIO OOJBLUIMHCTBA TOJIOCOB MPH MNPUHATHU pemeHuit OOmuM coOpaHueM
aKIIMOHEPOB pEaNu3yeTcsl IyTeM TOJIOCOBAHMS aKIMOHEPOB, BIaAeOmUX 75% TONOCYIOIIUX aKIui, u3
MPUCYTCTBYIOIIMX HAa 00IeM COOpaHUH akIMOHEepoB. [103TOMY KOHTPOJIMPYIOIIUI aKIIMOHED, UMEIOIUI MeHee
75% Tomocyromux akIui, HaXOOIIMUXCI B 000pOTe, MOKET UMeTh 75% m Ooiee TOIOCOB, €CIH HEKOTOPHIE
MHHOPHTapHBIC aKIIHOHEPHI HE IPUCYTCTBYIOT HA 3aCEIaHUH.

Kpome Toro, B curyanuu, KOraa KOHTPOJIMPYIOLIHE aKIMOHEpHl MMeroT 75% wm Oojee ronocoB Ha oO0meM
coOpaHMH aKIIMOHEPOB, OHM B COCTOSIHUM OJOOPHUTH BOIIPOC O BHECEHHHM M3MEHEHHUH B yCTaB KOMIAHUH HIIH
CYIIECTBEHHbIE CAEIKH, BKIIOUas IIepeaady akKTHBOB, B yIiepd HHTEpecaM MHHOPHTAPHBIX aKIIMOHEPOB. MoKeT
CIIy4UTHCS, 9TO KOHTpoiupyrouwi akipoHep ITAO «MTCy» B Oyaymiem He ctaHeT ynpasiate IIAO «MTC» u
nouepHuMu KommaHusiMu ITAO «MTC)» B mHTepecax MHHOPUTAPHBIX aKIIMOHEPOB, YTO, CBOIO OUYEPEb, MOXKET
HUMETh OTpHULATENbHBIE TTOCIeACTBUS i LeHs! akiuii [TAO «MTC».

Taxke Denepanpabiil 3aKk0H «O0 aKIMOHEPHBIX OOIECTBAX)» MPEAYCMATPUBAET, YTO aKIIMOHEPHI, UMEIOIINE He
MeHee 1% axiuii KOMIAHUH, MOTYT MOJaBaTh HCKH O BO3MEIIEHHH YOBITKOB, NMPUYMHEHHBIX KOMIIAHUH
TeHePaJbHBIM AUPEKTOPOM, WIEHAMH COBETA IUPEKTOPOB M APYTMMH JODKHOCTHBIMH JIMIIAMH, JEHCTBYIOIIUMHE
0T UMeHH KoMnanuu. OTHaKO y MUHOPUTAPHOTO aKI[OHEPA MOTYT BOZHUKHYTb CII0’KHOCTH B IOKa3bIBAHUU CBOCH
MO3UIMKA B Cyle, U CyA MOXET OTKa3aTh MHUHOPHUTAPHOMY AaKIHMOHEPY B YAOBIETBOPEHHH TPEeOOBAHHH O
BO3MeIeHnH YORITKOB. B 2009 romy 3akoHOIATETHCTBOM OBLTH pa3pelieHbl KOJUIEKTUBHBIC UCKH, a B 2015 romy
BBE/ICHBl MEXaHM3MBI I10JIa4M KOJUIEKTHBHBIX MCKOB II0 KOPIOpPAaTHBHBIM crnopam. HecMmoTps Ha TO, 4TO B
NPOLIOM TIPOMCXOAWIN TIOAOOHBIE CIOpPHI, POCCHHCKAMH CyAaMH [IOKa HE BBIPpa0OTaH YETKHH W
HENPOTUBOPEUUBBINA NOJXO0 B OTHOIIEHUH KOJJIEKTUBHBIX UCKOB.

B nmomnonHeHuwe, BOMpPOC TPEABSABICHUS AKIHOHEpaMU TPeOOBAaHMA K KOMIIAHMM O BO3MELICHWH YOBITKOB,
MTOHECEHHBIX TAaKWMH aKIMOHEPAMH, YPETYJIHPOBaH JIEHCTBYIOIIUM 3aKOHOJATEIHCTBOM HEIOCTATOYHO YETKO.
CoOTBETCTBEHHO, BO3MOKHOCTH MUHOpHTapreB nmoTpeboBaTh oT [TAO «MTC» yepe3 cyn KOMIIEHCAIIMA MOTYT
OKa3aThCs OTPAaHUIECHHBIMH.

B coomeemcmeuu c poccuiickum 3aKOHOOAMENbCHMEOM Y AKUUOHEPOG/YUACHIHUKOE KOMRAHUIL echmb
603MOICHOCHY 6 CYOEOHOM NOPAOKe mpedosamp ee TUKEUOAUUU, A MAKHCe UCKTIOUEHUA U3 KOMNAHUU OPY2020
aKyuouepa/yuacmuuxa (Kpome nyoauduHuIX AKYUOHEPHBIX KOMNAHUIL).

1 centsi6pss 2014 ronma BCTymwim B Cuily M3MeHeHHs B I'paxiaHckuii konekc Poccuiickoit ®expepanym, B
COOTBETCTBUH C KOTOPBIMH aKIIMOHEPaM U YYACTHHKAM POCCHICKHX KOMITAHHH, B TOM YHCIIC MHHOPUTAPHBIM,
MPEJOCTAaBIICHO MPAaBO B CYACOHOM IMOPsIKE TpeOOBaTh (a) JIMKBUIAANWN KOMITAHUHM B CIIydac HEBO3MOXKHOCTH
JIOCTHIKEHUS TEJIeH, pajii KOTOPBIX OHA CO37[aHa, B TOM YUCJIe B CiIydae, €CIIM OCYIIECTBICHUE €€ JASITeIbHOCTH
CTAaHOBHUTCS HEBO3MOXXHBIM WJIM CYIIECTBEHHO 3aTpPyAHSAETCS, a Take (0) HMCKIOYeHHS W3 KOMITaHHUHU
aKIMOHepa/yJdacTHUKA (HE KacaeTcs MyOJUIHBIX aKITMOHEPHBIX 00IIECTB, K KOTOPhIM oTHOCHTCS U [TAO « MTCy),
€CIM ero JAeWCTBUAMH/Oe3MeCTBUEM OBIT TPUYWHEH CYIIECTBEHHBIA Bpej KOMIAHWH, JMOO CYIIECTBEHHO
3aTpyAdHEHA e IeATeIIbHOCTb.

B 5T0if cBA3M HENB3s TMONMHOCTHIO WCKIIFOYNATH BO3MOXKHOCTH TPEIBSIBICHIS TAKOTO POJa MCKOB B OTHOIICHUH
ITAO «MTC» u ero JouepHUX KOMIIAHUH, YTO MOXET UMETh CYILIECTBEHHbIE OTPULIATENIbHbBIE MOCASACTBUS IS
Ou3Heca, pUHAHCOBOTO COCTOSIHUS U pe3yabTaToB JestesibHoCcTH [TAO «MTCw.
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Coznacno  poccuiickomy 3akonooamenvcmey, IIAO «MTC», Kkax aKyuomep, Modxcem Hecmu
OMEENICNGEHHOCY NO 00A3AMeNbCMEAM C6OUX 00YEPHUX KOMRAHUIL, 4 MAKICe 3a YObIMKU 10PUOUYECKUX
auuy, 6 komopwix ITAO «MTC» umeem ghakmuueckyro 603MOHCHOCIb ONPEOEIAMY OCUCHGUA.

B coorBerctBuM ¢ I'paxxpanckum koaekcoMm Poccuiickoit @enepanyy akKUUOHEPBl U YYaCTHUKH POCCUHUCKHX
XO3SICTBEHHBIX OOIIECTB IO O0IIEMY IPaBIITy HE HECYT OTBETCTBEHHOCTH 110 00s3aTEIBCTBAM TAKUX OOIIECTB H
PHCK OTpaHHYMBAeTCs pa3MepoM mx nHBecthimii. Bmecte ¢ Tem, [TAO «MTC» oTBeyaeT colmmapHO CO CBOMMU
JOYEpPHUMH OOINECTBAMH IO CIENKaM, 3aKITIOYEHHBIM MMM BO HCIIONHEHHE yKa3aHUHM mmm ¢ cormacus ITAO
«MTCp».

[Ipu sTom otrBeTcTBeHHOCTH [TAO «MTC)» HCKIIOYaeTCs, €Cii rOJI0COBaHUE 110 BOIPOCY 00 0JJOOPEHUH CHETKH
Ha oOmieM coOpaHuM JOYEpPHEro OOLIECTBa, a TaKKe 0J00peHHs cienku opraHoM ynpasieHus: [IAO «MTCy,
MPEIyCMOTPEHO ycTaBoM JouepHero obriecta u (wiu) [TAO «MTCy».

Kpome toro, B ciayuae HecocTosiTeNibHOCTH (OaHKpoTcTBa) novyepHero obmectsa [TAO «MTC» mo Bune ITAO
«MTC» mocnennee OyaeT HECTH CyOCHIMApHYIO OTBETCTBEHHOCTH IO JOJITaM CBOETO TOYEpHEro oOIecTBa.
Taxoxe, [IAO «MTC» MoxkeT OBITH TIPUBJICYCHO K OTBETCTBEHHOCTH 32 YOBITKH IOPHINIECKOTO JINIA, B KOTOPOM
[NAO «MTC» umeeT (HaKTHIECKYIO BO3MOKHOCTH OTPEACIATH €ro JEHCTBUSA, U KOTOPBIE OBLIM MPUYHHEHBI 110
BuHe [TAO «MTCy». Takast OTBETCTBEHHOCTh MOYKET B 3HAUUTEIFHON CTETICHH HETaTUBHO IOBIUATH Ha OWM3HEC,
pe3ynbTaTh paboTsl 1 prHAHCOBOE cocTostHE [TAO «MTCw.

B cnyuae, ecnu ynonnomouennvimu opzanamu 0yoem ycmamnoeéneno, umo IIAO «MTC» napywiensi
mpeoosanus RPUMEHUMO20 AHMUKOPPYRUYUOHHOZ0 3AKOHOOAMENbCMEa, a UMEHHO AHMUKOPPYNUUOHHOZ20
3akonooamenvcmea P®, CIIIA u Benukoopumanuu, k IIAO «MTC» mozym 6vims npumeHeHbl CAHKUUU,
Komopble Mo2ym umems 3HauumenvHovle He2amugHvle ROCIe0CMeUs 01 duzHecda, PUHAHCO8020 COCMOAHUA
u pezynomamog deamenvhnocmu INAO «MTCy, a maxsice 013 0enoeoii penymayuu Komnanuu. Kax kommnanus,
LIEHHble OyMaru KOTopoii oOpamiatorcst Ha OupskeBoM pbiake CIHA, [TAO «MTC» noanagaer nox neiicteue
AHTUKOPPYIIMOHHOTO 3akoHoxaTtenbcTBa CIIIA, mpemycMaTpHBaromero OTBETCTBEHHOCTh KOMIIAHUM 3a Jady
B3ATKH IYONMYHBIM JOJDKHOCTHBIM JIMIAM HHOCTPAHHOTO TOCYIapCTBa W/WINM HapyLmICHUS B CHCTEME
BHYTPEHHETO KOHTpoJs u Oyxrantepckoro ydera (US Foreign Corrupt Practices Act (the “FCPA”)). Kpome Toro,
nestenbHocTh [TAO «MTC» MOXeT NOTEHUMAJIbHO MMONacTh IOJ NEHCTBHE AaHTUKOPPYNLHMOHHOIO 3aKOHA
Benukobpuranun, (UK Bribery Act of 2010). AHTHKOppYIIIMOHHbIH 3ak0H BennkoOpuTanuu sBisieTcs: Ooliee
mmpokuM, yeM FCPA, MocKonbKy OH TakKe BBOJUT OTBETCTBEHHOCTh 3a MOJAKYI COTPYJHMKOB KOMMEPUYECKHX
KOMIIaHUII B JOIMOJHEHHE K TOAKYITy T'OCYJapCTBEHHBIX JMOJDKHOCTHBIX JIMI[, M 3alpellaeT HEKOTOpbIe
UCKITIOYEHHS, B YACTHOCTH, IJIATEXH, CIIOCOOCTBYIONINE YCKOPEHHOMY MPOXOXKACHUIO OOBIYHBIX O(UIIHATBEHBIX
npoueayp, kortopeie He 3ampemeHbl FCPA. TTAO «MTC» ocymecTBisieT AesTeIbHOCTh B OCHOBHOM Ha
teppuropun Poccuiickoii ®enepanuu UM pszja APYruX CTpaH IOCTCOBETCKOIO IIPOCTPAHCTBA, KOTOPBIE
KIacCU(DUIMPYIOTCS HEKOTOPBIMH MEXIyHAapOJHBIMUA OpPraHU3alMsIMHU KaK CTpPaHbl C BBICOKMM YpPOBHEM
koppynuu. [Tockonpky ITAO «MTC» coBMecTHO ¢ JOYEPHUMU NPEANPUATUIMU TPUXOIUTCS B IIPOIECCE CBOEH
JIeITeIIbHOCTH YacTO B3aMMOJIEHCTBOBATH C JINIIAMH, KOTOPBIE MOTYT OBITh KBIN(HUIIMPOBAHBI KaK «ITyOJIMUHbBIE
JTIOJDKHOCTHBIE JTUIAa MHOCTpaHHOTO rocynapctBay B cMbicie FCPA/UK Bribery Act, cymecTByeT pucK, 9TO HX
JEHCTBUSA MOTYT OBITh KBamu(pHUIHpoBaHBl Kak HapymeHue tpeboanuit FCPA/UK Bribery Act. Eciu Oyzer
ycraHoBlieHO HecootBercTBue neiictBuil [TIAO «MTC» TpeOoBaHHSAM MPUMEHHMOTO AHTHKOPPYIIIHOHHOTO
3akoHOJaTeNbCTBa, K [TAO «MTC» MOTYT OBITh IPUMEHEHBI CAHKIIMK YTOJIOBHOTO /WM I'PaskKAaHCKO-TIPABOBOTO
XapakTepa, KOTOpble MOTYT MMETh HeTraTWBHBIN 3()dekT Ha Om3Hec, GUHAHCOBOE COCTOSHUE, JTUKBUIHOCTH U
pe3yIbpTaThl X03IHCTBEHHOM AesTensHOCTH [TAO «MTC».

Kak ykazaHo B Hamie#l myOnn4HOM oTyeTHOCTH, B Mapte 2014 r. MBI HOJTyYWiIHM 3alpoC HA MIPEJOCTABICHHUE
napopmanuu ot Komuccnn mo neHHsiM 6ymaram u 6upxam CHIA m Munncrepcersa foctunuu CIIIA B cBsi3u ¢
paccieoBaHNEeM JIESTEIPHOCTH OBIBIIEH ouepHeit komnannu [ pynmsl B Y36ekucrane. B mapte 2019 r. I'pynma
JIoCcTHTIIa yperyiaupoBanusi ¢ Komuccneldh o neHHsIM Oymaram u Oupskam CoenmneHsbix IlltaToB AMepuku
(Securities and Exchange Commission (SEC)) u MunucrepctBoM rocturimu CoennHeHHbIX lITaroB AMmepuku
(U.S. Department of Justice (DOJ)) B oTHOmEHNH BBIICYKAa3aHHOTO PAacCIEAOBaHUS AEATEIBHOCTH OBIBIIETO
JlouepHero npeanpustus ['pynmsl B Y30ekucrane.

MBI cornacuinch ¢ BblTynieHHbIM Komuccneit no neHHsiM Oymaram n oupskam Coenunennsix lltaToB Amepuku
3anpeTuTeNbHBIM IprKa3oM («IIpukaszy).

OxpyxHoit cyn FOxmuoro okpyra Heio-Mopka Coenuuennbix IlITaToB AMepukH 0106pHI cOrfauieHne 06
otcpouke mpecienoBanus («DPAy), 3axmodennoe ['pynmoi, U coriamnieHne o MPU3HAHWN BHHBI, 3aKITI0UYCHHOE
nouepHeit kommnanuei ['pymmbl B Y306eknuctane. CoriiacHO yCIOBHUSM coTJanieHnii ¢ MUHUCTEPCTBOM FOCTHITAN
CIIIA, mb1 cormacunuch BeimiaTuth CIIA mrpad B pazmepe 850 mummonos nostapos CIIA (59,1 muwmapaa
py0ieit mo cocrosiauio Ha 31 nexadps 2018 rona). ['pynmma Haurcauia pe3eps Mol BeIIIIATY mrpada B cymme 850
MiH gosutapo CIIIA (55,8 mupx pyOsieit Ha 1aTy HAaYHCICHHS ), OTPA3UB €T0 B COCTaBe YOBITKA OT MPEKPaIIeHHOH
JIeSITEIIbHOCTH B KOHCOJIMIMPOBAHHOM OTUYETE O NPUOBUIAX M yOBITKaX 3a roj, 3akoHuuBLHiics 31 nexkadpst 2018
roja.
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Mpul nonecnu u npodondcaem Hecnmu pacxoosl U 00A3amensbCnea no Had3opy 3a ynpasieHuem 6 KOMRAHUU 6
coomeemcmeuu ¢ nonoxcenuamu Cozrawenus 06 omcpouke npecnedosanusn u Ilpuxaza Komuccuu no
UEHHBIM Dymazam u oupicam.

Mpbl 00s3aHBI COOMIONATH TIOJMIOXKEHHUSI COTJIAIICHHS 00 OTCPOYKE MPECIeIOBAHMSA, IOINHCAHHOTO C
MunncTepcTBOM FOCTUINH U TIookeHus [Ipukasa, BeimymienHoro Komuccnelt mo 1ieHHBIM OymaraM U Oupkam
Coennnennsix IlITaToB AMepuKH.

B cootBerctBuHM ¢ ycioBusMu [Iprkaza n Cornamenust 00 0OTCpouKke MpeciiefioBaHust, [ pymnma coriacunach Ha
BBEJ/ICHHE HE3aBHCUMOI'0 HaOJIOACHUS 32 COOJIIOAEHHEM nX TpeboBaHUU. B HacTosiee Bpems HIeT NMpoleaypa
Ha3Ha4YeHHsI He3aBUCHMOro HaOmoxatesst (Monutopa). CornacHo ycnoBusMm [Ipukaza Komuccuu 1o neHHbIM
Oymaram n 6upxkam u CorameHust 00 0TCpouKe IpeciieIoBaHusl, HaOIr0IeHne OyIeT BECTUCh Ha NMPOTSIKEHUH
TPEX JIET CO JIHS €ro YCTAaHOBIICHNUS; CPOK HAOJIIOJICHUSI MOKET OBITh YMEHBILICH JIN0O0 MPOJUICH B 3aBUCUMOCTH OT
orpezielIeHHbIX 00cToATeNbCTB. OKOHYATENbHOE PElICHHE B ATOM OTHOLIEHWM NpuHHMaercsi Komuccunei mo
IeHHbBIM Oymaram u Oupskam CoemmHeHHBIX IllTaToB AMepuxku m MunnctepcTBoM focTHINU COETMHEHHBIX
[lItaToB AMepuKH.

Habmonarens Oyaer KOHTPOJIMPOBATh M OLCHUBATH coOMoneHne Hamu ycnoBuil Ilpukaza u Cormamenust o6
OTCPOYKE MpECIIeIOBAHNS, AHAIM3UPOBATh U OLCHNUBATh 3()(DEKTUBHOCTH HAIIMX MOJIUTHK, MPOLEYP, MPAKTHK,
BHYTPEHHETO OYXTaJTepCcKOT0 KOHTPOJIS, OLICHUBAThH BEJICHNE YUeTa N (PMHAHCOBOI OTYETHOCTH C TOUKHU 3PEHHSA
COOJTIO/ICHNS TIOJIO’KEHNH aHTUKOPPYIIIMOHHOTO 3aKOHO/IATEIbCTBA, a TAKXKE COOTBETCTBHE yUeTa U BHYTPCHHEH
Oyxranrepckoil oTdyeTHOCTH TpeboBaHusiM FCPA u npyrux NMpUMEHHUMBIX aHTHKOPPYNLHOHHBIX 3aKOHOB. OH
OyneT Takke pa3pabaThiBaTh pa3yMHbIE PEKOMEHJAIMH ISl YIYYIIEHUS HAIIero BHYTPEHHEro KOHTPOJIS
OyXTanTepcKoro yueTa ¥ KOpIopaTUBHBIX MPOIIEyp HOPMAaTUBHO-TIPaBOBOro cootBeTcTBUst FCPA.

MBI TOHECIM 3HAYUTEIBHBIE PACXOIBI [0 YPETyIUPOBAHUIO BOIIPOCOB, conepkamuxcs B [Ipukasze n Cornarenun
00 OTCpouke MpecieOBaHuUs, BKIIOYas BO3HATPAKICHUS FOPUCKOHCYIBTA M APYIMX KOHCYJIBTAHTOB, a TaKXkKe
MpoYHe PacXoAbl B pPaMKax pacciefoBaHus. B HacTodiiee Bpems HE MNPEACTaBIAETCS BO3MOXHBIM OICHUTh
JIOTIOJTHUTENBHBIE PACXObl, KOTOPBIE MBI, BEPOSITHO, TIOHECEM B 1elsix cobmronenus [pukasa n Cornamenns 06
OTCPOYKE IIPECNICIOBAHMs, B TOM 4YHCIE, B LEISAX BBIIOJHECHUS TEKYIIMX OOS3aTeNbCTB, CBA3AHHBIX C
HE3aBUCHMBIM HAOJIIOZIGHUEM, M 00s3aTesIbCTBA COTPYJHHMYATh C BEJAOMCTBAMH B PaMKaxX BEAYIIUXCS HMH
pacciieloBaHii B OTHOIICHWM TPEThHX JIMIl, @ TAaK)Ke 3aTpaThl HA PEaTM3aLHI0 TPEeOYEeMBIX HE3aBHCHUMBIM
HaOIoaTenieM U3MEHEHHH, €CIIM TaKOBbIE MOHA00STCs, B HAIICH CHCTEME BHYTPEHHETO KOHTPOJIS, TIOJIMTHKAX
u npouenypax. IIpu 3ToM Takue pacxoasl MOTyT 0Ka3aTbCsl CYLLIECTBEHHBIMHU.

Mot MosHtceM 0Ka3amuvca 00bEeKMOM y20106H020 RPECTEO06AHUSA WU ZPANHCOAHCKO-NPABOBLIX CAHKUUIL 6 Ciyuae
Hapywienusa nonoxcenuit Ilpukaza u Coznauwienus 06 omcpouxke npeciedo8anus, Kpome mozo Mol MOHCEM
CMOIKHYMbCA ¢ OPY2UMU NOMEHYUATLHO HE2AMUGHBIMU NOCIEOCIGUAMU, CEA3AHHBIMU C PACCIE008AHUAMU
Munucmepcmea wcmuyuu Coeounennvix IlImamoe Amepuxu, Komuccuu no yennvim dymazam u oupiicam
Coeounennvix IllImamoe Amepuku u npouux opzanos, a MaKHce ¢ 3aKaUAEMbIMU C HUMU CO2NAUUEHUAMU, 6
m.u. ¢ 0ONOAHUMEILHBIMU PACC1E006AHUAMU U CYOEOHBIMU NPOYECCaAMU.

Hespmmonmaenne ycmoBuii CornameHus o0 OTCpOYKE TPECISIOBAHHS, HE3aBHCHMO OT TOTO, CBSI3aHO OHO C
MpeJIoIaraeMbIMA  HeHAUIC)KAIIUMH  TIATe)KaMH, HEJIOCTaTKaMH BHYTPCHHETO KOHTPOJIS WU TPOYUMH
HECOOTBETCTBHUSAMHU, MOXET MPHBECTH K YrOJOBHOMY MPECIICIOBAHUIO CO CTOPOHBI MUHHCTEPCTBA FOCTHIIUU
Coenunennbix lllTaToB AMepuky, B T.4. IO OOCTOSITENbCTBAM, M3JI0KEHHBIM B CoryameHun o0 OTcpouke
npecienoBanus. B Takmx obcrosrenbcTBaX MMHHCTEPCTBY FOCTHUIMHM OyAeT pa3pelieHo IMojlaraThCs Ha
JIOTTYIICHUS M OTKA3bIBaThb B HEKOTOPBIX CPEICTBAX 3aIIWTHI, MPEAYCMOTpeHHBIX Hamu B Coriamenun o0
OTCPOYKE MpeCieIOBaHNA. AHAIOTHYHBIM 00pa3oM, HapymieHne [Ipukasa, BeimymenHoro Komuccnei mo neHHsIM
O6ymaram u Ompxam CoennHeHHBIX llITaToB AMepHKH, MOXXET NMPHUBECTH K JIOMOJHUTEIBHBIM ITpadam B
otHomennn Komnanumn.

YronoBHOE MpecieoBaHue CO CTOPOHBI MUHHCTEpCTBa IOCTHIMK B pe3ynbraTe HapyuieHns CormameHus o0
OTCPOYKE MpeCciie/I0BaHMs MM CAHKIMH, HAaJIOXKEHHbIE B pe3ynbrare HecoOmoneHus [lpnkasza, BBITYIIEHHOTO
Komuccueit no nennsim Oymaram u 6upskam CoequHeHHbIX 1ITaToB AMeprky, MOT'yT HOBJIEYb 3a cO00i mTpads
W TNIPOYME PACXOJbl, U MOTYT NPUBECTH K CYIIECTBEHHBIM HETaTHBHBIM IIOCIIEACTBHSM /Ul HalIero OM3Heca,
(PMHAHCOBOTO COCTOSIHMS, PE3YJIbTATOB JEITEILHOCTH, JJCHE)KHBIX TOTOKOB WJIN TTEPCIEKTUB.

Mpel Takke MOXEM CTOJNKHYThCSI C APYIrMMU HOTEHLMANIbHO HEraTUBHBIMH IOCIEICTBUSIMH, CBSI3aHHBIMH C
paccieoBaHUSAMH, a TaKKe COTJAIICHHSIMH, 3aKITIOYCHHBIMH ¢ MuHHCTepCTBOM ocTUIH CoeTnHEHHBIX
[ltatoB Amepukn, Komuccueit mo nenHsiM Oymaram u Oupskam CoeamHeHHBIX 11ITaToB AMEpUKH U JPYTHMH
opranamu. Hu Ilpuka3, au Cornamenue 00 OTCpOUKe MpecieOBaHNS HE MOTYT ITOMENIaTh STHM WM JFOOBIM
JIPYTAM OpraHaM MPOBOAWTH JOTIONHUTEIBHBIC pacciIeIOBaHNS B OTHOMICHHH (DaKTOB, HE MPEIyCMOTPEHHBIX B
COTJIAMICHUAX, WM DPACCICIOBAHUSA B JAPYIHX IOPUCIAUKIUAX, W HE MOTYT IOMEIIaTh OpraHaM B APYTHX
IOPUCIOUKIMSIX TPOBOIAWTH pPAcCiIeOBaHUS, B TOM UHCIIE, CBS3aHHBIE C paHEe pPAaCCICIOBAaHHBIMHU
obcrosrenscTBamu. Kpome toro, 19 mapra 2019 roma nmpoTHB HAaC M HEKOTOPBIX HAIIMX PYKOBOJMTENCH B
Oxkpy:xHoil cya Bocrounoro okpyra HLm-ﬁopKa Coenuuennbix [lltaToB AMepuku ObUT MOJAH KOJUICKTUBHBIN
uck «Camum nporuB MooOwibnbix TeneCucremy», nemo Ne 1:19-cv-01589. HMck ObLI momaH 4acTHBIM JIUIIOM,
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Jiep>KaTesieM IIEHHBIX OyMar OT CBOETo MMEHH M MMEHH MPOYNX JIMIL (iepKaTeliel HeHHBIX Oymar), OKa3aBIINXCs
B TakoW e cuTyaruu. Vcrer oOBUHIET KOMIAaHMIO B HapymeHun paznenoB 10 (b) u 20 (a) u mpaBuma 10b-5
«3akoHa 0 OMp)Ke» B CBSA3H C PACKPHITHEM HH(OPMAINK OTHOCHTENHHO HaIleH ObIBIICH HoUYepHEel KOMIAHWHU B
V36ekucrane u mpoBoauMEIX Komuccueit mo neHHbIM Oymaram u Ompykam CoenmuaeHHBIX LlITaToB AMepuku u
MunucrepcrBoM octutin CoenuHeHHBIX IITaTOB AMeprkn paccieIoBaHH OTHOCHTENBHO Hee. B mcke Takke
YTBEPIKIAETCS, YTO YIIYIICHNS B PACKPBITHN ITPUBEIIN K CHI)KCHHUIO PHIHOYHON CTOMMOCTH HAIIMX [IEHHBIX OyMar,
YTO B CBOIO OUYEpE/b NMPHUBENO K yOBITKAM M MOTEPSIM JUIS MCTIA U APYTHX AeprkaTenel meHHbIX Oymar. Vcrer
TpeOyeT Bo3MeIIeH s yOBITKOB B HEYCTAHOBJIIEHHOM pa3Mepe, KOMIIEHCALUH JJOCYASOHBIX PACX0J0B M PacXo/10B
MOCJIC BHIHECEHHUS CYy/IeOHOTO PEIICHHMs], a TAK)KE PacXo/0B Ha OIUIATy YCIYyr aJBOKAaTOB M 3KCIEPTOB, OIUIATHI
MPOYMX PACXOJI0B U KOMITCHCALIUH.

JIroOble COnmyTCTBYIOILIHE paccieloBaHus, CyIeOHbIe pa30UpaTenbCTBa HITH APYTUE ASHCTBHUS TPABUTEIBCTBA HITH
TPETbHUX JIUI, BO3HHUKIINE B PE3yJbTaTe 3TOr0 WM JPYTHX PAcCleNOBaHUH, MOTYT OKa3aTh CYIIECTBEHHOE
HeOIaronpusaTHOE BO3ACHCTBUE Ha HAIl OM3HEC, (PMHAHCOBOE COCTOSIHUE, PE3yIbTaThl AESTEIbHOCTH, AEHEKHbIC
MOTOKH WM TiepcnekTuBsl. Kpome Toro, mo0oi HHTEpec cpeacTB MaccoBOM MH(OpMANU U TOCYAAPCTBEHHBIX
OpPTaHOB K pacClIe[OBaHUSIM, COTJIAIICHUSM M TNPETEH3MSAM MOXKET OKa3aTh BIMSHHE HAa BOCIPUATHE HameH
KOMITaHWH W HAaHECTH yIIepO Hallel peryTarum.

3akon o cmpamezuueckux UHOCMPAHHBLIX UHGecmuyuax ycmanaeauseaem ozpanuvenusn na IIAO «MTCy» u
€20 cyuiecmeyrouux U nOMeHYUANbHbLIX UHOCIMPAHHLIX AKYUOHEPOG, YO MOMCEM OKA3AMb CYuleCmEeHHOe
HecamugHoe énuUAHUE HA OU3HeEC, PUHAHCOBOE COCMOAHUE, PE3YNbIMambl 0eAMenbHOCIMU U nePCneKmuesl
Komnanuu.

7 masa 2008 roma B Poccun BeTynmi B cmty @eaepanbHblil 3ak0H «O MOpAaKe OCYIIECTBICHUS WHOCTPAHHBIX
WHBECTHLMA B XO3SHCTBEHHbIE OOIIECTBA, MMEIOIIUE CTPAaTerHYecKoe 3HaueHHE Il oOecreyeHus: 00OPOHBI
CTpaHbl ¥ 0€30MIaCHOCTH rOCyJapcTBay (najee - 3aKOH O CTPAaTerHYeCKUX MHOCTPAHHBIX MHBECTUIINSX ), KOTOPBIH
yCTaHaBJIMBAET OIIPEAEICHHbIC OTPAaHIYCHHUS B OTHOIIICHUH HHOCTPAaHHBIX HHBECTHINI B poccUiicKHe KOMITaHUH
«CTPAaTErMYeCcKOW BaXKHOCTH». B YacTHOCTH, CTpaTernyeckd Ba)KHBIMH CUMTAIOTCS KOMIAHUW, 3aHHMAIOIHC
JOMHUHHUpYIOIee MOJOKEHHE Ha TEJICKOMMYHHMKAIMOHHOM pblHKe Poccum B cilyyasX, NpenyCMOTPEHHBIX
3aKOHOM O CTpaTerHYeCKNX MHOCTPAHHBIX MHBECTHUIMAX. s meneit 3akoHa O CTpaTerHYecKHX WHOCTPAHHBIX
WHBECTHIUSIX TPOBaii/iep NOABMKHON CBSI3U CUMTAETCS JOMUHHUPYIOIINM, €CIIH €T0 J0JIs1 Ha POCCHUIICKOM PBIHKE
npeseimaet 25% 1o oreake ®AC Poccun. Kpome Toro, KoMmnaHust MOXKET OBITh IPHU3HAHA CTPATETUIECKU BaXKHON
U3-3a MPEIOCTABJICHUSI YCIIYT C UCIIOJIb30BaHHEM KPHUIITOrpagpuIecKuX TeXHOIOrui. HaunHas ¢ 1aThl BCTYIICHUS
B CHIy 3aKOHa O CTPaTerMYeCKHX WHOCTPAHHBIX WHBECTHIHUSAX, MHOCTPAHHBIA MHBECTOP (B T. Y. POCCHHCKHE
rpaxkJjaHe ¢ MHOCTPAHHBIM I'PaXKJaHCTBOM COTJIACHO M3MEHEHHMSM, BCTYNMBIINM B cuity ¢ | utomst 2017 roxa),
HaMepEeBarOUIUICS MOJYyUYNUTh IPSIMOM MIIM KOCBEHHBI KOHTPOJIb HAJl CTPATErMue€CKH BaXKHOU KOMITAHUEH, I0JKEH
MpeIBapUTEIbHO COIJIaCOBaTh TaKyl clenky B IIpaBUTEIbCTBEHHOW KOMHCCHH II0 KOHTPOJIO 3a
OCYIIECTBIICHNEM WHOCTPAHHBIX MHBECTUINH, JJajiee «yIOJTHOMOYEHHBIH Oprany.

C 6 nexabpst 2014 roa BCTYIIIN B CHITY U3MEHEHHUS B 3aKOH O CTPATETHIECKUX HHOCTPAHHBIX MHBECTHUIIHAX, IO
KOTOPOMY MHOCTPAHHBIH MHBECTOP TaKXe JOJDKEH IOJIYYHTh NMPEIBAPUTEIHHOE COTIACHE YIIOIHOMOYEHHOTO
OpraHa Ha COBEpPILEHHUE C/IENIOK, IIPEelyCMaTPHUBAIOIINX MPHOOPETEeHHE B COOCTBEHHOCTH/ BIaZICHUE/ TI0JIb30BAHHUE
MMYILECTBA, KOTOPOE OTHOCUTCSI K OCHOBHBIM IIPOM3BOJICTBEHHBIM CPEJICTBAM CTPATErMYECKN BAXKHOW KOMIIAHUH
U CTOMMOCTh KOTOpOro cocraBisier 25% wu Oonee OalaHCOBOM CTOMMOCTH aKTHBOB TaKOM KOMIIaHUH,
OTIpeNieIeHHON Ha TIOCIEIHIO OTUYeTHYIO [aTy IO JaHHBIM Oyxranrepckoil oTtdeTHOcTH. Kpome Toro,
WHOCTPAHHBIE WHBECTOPHI JOJDKHBI YBEAOMIITH YIOJHOMOYEHHBIH OpraH 000 BCEX OCYIIECTBISIEMBIX HMHU
CZeTKax 1o IpHOOPETEHHIO 5 Uity 00Jiee MPOIIEHTOB aKIIMOHEPHOT'0 KalluTalla CTPATETHIECKN BaXKHBIX KOMIIAHHUH.
B teuenme 180 mHeil ¢ maTel BCTymiieHHsS B CHIy 3aKOHa O CTPATETHYECKUX HHOCTPAHHBIX HHBECTHIIHSIX
WHOCTpPAHHBIE HHBECTOPHI, UMEIONINE 5 WK 0oJiee MPOIEHTOB aKIMOHEPHOTO KalluTalla CTPATETHYECKH BaKHBIX
KOMITaHUH, JOJDKHBI OBUTH YBEZOMUTD YIIOJIHOMOYEHHBIH OpraH 0 CBOeH TeKYIIeH J0JIe B TAKIX KOMITaHHSIX.

C 6 nexadps 2014 roma MHOCTPAHHBIH MHBECTOP TaKke 00513aH YBEJOMIISATH YHOJIHOMOYEHHBIH opraH 1o ¢akry
COBEpLIEHHs paHee OJ0OPEHHBIX CHIENOK.

C 1 wmons 2017 m3MeHeHMs 3alpeIaroT OQIIOPHBEIM KOMIAHWAM (M OpraHM3alUsM I0J UX KOHTPOJIEM)
yCTaHaBJIMBaTh KOHTPOJIb HaJl CTPATETHUECKMMH OOLIECTBAMH M BO3JAraloT OOS3aHHOCTH IPEABAPUTEIHHO
COTJIACOBBIBATH CJEIKH N0 nprobpeTenuto 25% u Oosee rojocyromux akuuil. B ciydae HeyBe1OMIIEHHS O TaKUX
CeTKaxX B COOTBETCTBHE C M3MEHEHUSMH, BCTYIHBIIUMHE B cruty ¢ | ntomst 2017 roza, mpexrycMOTPEHbI CAHKITUH:
JWIIEHUE HHOCTPAHHOTO MHBECTOPA WM TPYIIII JIUI] B Cy[AeOHOM TOPSAKE IO MCKY YIMOTHOMOUYCHHOTO OpraHa
mpaBa Trojioca Ha OOIEM COOpaHMH AaKIMOHEPOB XO3SMCTBEHHOTO OOIIECTBA, MMEIOLIETO CTPAaTErHYecKoe
3HAYCHHE.

ITockonbky ITAO «MTC» ObuT0 KIaccHPUIMPOBAHO KaK CTPATETHYECKH Ba)KHAS KOMITAHUS, HACTOSIIHE W
Oynyme wHOCTpaHHble MHBECTOPHI [TAO «MTC» 00s3aHBI BBHITIOJIHATH OMUCAHHBIC BBHINIE TPEOOBAHUS ITO
YBEJOMJICHHIO, @ BO3MOXKHOCTH JUISi HACTOSIIMX M NOTEHUHMAIbHBIX MHBecTOpoB ITAO «MTC» npuoOperatsb
KOHTPOJIbHBIM TMaKeT aKkIuid WM KaKUM-ITH0O0 WHBIM 00pa3oM Ioiryd4aTh KOHTposib Hajx ITAO «MTC» moxer
OKa3aTbcs OrpaHMdeHHON. Takoe ycuineHue rocyAapCTBEHHOTO KOHTPOJIS WM OTPAHUYEHUE 0 MHOCTPAHHBIM
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WHBECTHUIIUSIM MOXKET CHHU3UTh LIEHHOCTb BJIOXKCHHUU HWHBECTOPOB U OrpaHUYUTL JOCTYI [TAO «MTC» k
JAOIIOJTHUTEIIbHOMY KalluTaly.

CHujiceHue pacuemHoli mMakcvl 34 MEPMUHAYUIO 6bI30608 HA Cemu MOOUIbHBIX ONEPAmOpOG,
2ocyoapcmeennoe pezynupoeanue OpyzuUxX MelNcOnepamopcKux u aboneHmcKux mapugos u opycue
pezynamopnvie usmenenus 6 Poccuu, a marxice na medxnceocyoapcmeeHHOM YpoGHe, MOYM UMEMDb
cyujecmeeHHble OMpPUYamesibHble NOCAEOCMEUs 0N OuzHecd, YPUHAHCO6020 NOJIONCEHUA U PE3YNbHaAmog
deamenvuocmu INAO «MTCp.

B cootBercTBHM ¢ monpaBkoil k DenepanbHOMY 3akoHy «O cBs3u», BeTynuslieil B cuty ¢ 1 urons 2006 rona,
orepaTopbl (PUKCUPOBAHHBIX CETe Hayand TapUpHUIUPOBATH CBOMX aOOHEHTOB 32 BHI3OBBI HA MOOHIIbHBIE
TeneoHbl M OTAaBaTh YacTh B3MMAeMOW IUIATbl MOOWIBHBIM OIEpaToOpaM CeTei BBI3BIBAEMBIX AOOHEHTOB
(IpUHLUT «IJIATUT 3BOHSLIUI).

Benmunna, BeIIEnseMas MOOMIBHBIM OmepaTopaM (pacueTHas Takca 3a TEPMUHAIMIO BBI30BA Ha CETh), ObLIa
YCTaHOBIICHA; B HacTrofmiee BpeMs MuHKOMCBI3b PP paccMaTpuBaeT BO3MOXHOCTh M3MEHECHHS KOHICTILIUH
ME’KOIIEpaTOPCKOTO B3aMMOJICHCTBHSA W CHI)KEHHS TaKChI 32 TEPMUHAIMIO BbI30Ba. CHIDKEHHE PACUCTHON TAKCHI
MOXET UMETh OTPHIATEIbHBIC MOCIEACTBHA IS HAIIMX CPEIHEMECSIHBIX JOXOAOB B pacueTe Ha aOOHEHTa W
orepanroHHOM puOELTH. B cenTsiOpe 2013 roma [IpaBuTenpcTBEHHONH KOMUCCHEH IO CBSI3W MPHUHSTO PEIICHHE
COTJIACUTBCSL € MPEATIOKEHUIMH MUHKOMCBSI3H O HEOOXOAMMOCTH YNpPOINEHHS IMOpPsIKa MpOITycKa Tpaduka
MEXKIy CEeTSIMH TeaeOHHOM CBsA3M B mpezenax cyobekTa Poccuiickoit denepaiium, a Takke 00 OCYIICCTBICHUH
npornycka Tpaduka Mexay ceTsMHU Telne(OHHOH CBS3M U CETSMH Iepe/iaud JaHHBIX IPH Mepepade ToJI0COBOM
undopmanun B mpenenax cyowrekra Poccuiickoin ®enepaumu. [ToMmumo storo, paccMarpuBaercsi BOIPOC 00
HM3MEHEHUH CYIIECTBYIOIUX MOIX00B U MPAaBHJI B 00IaCTH PEryJUpOBaHUA LIEH Ha YCIYTH 10 IPUCOSAUHCHHIO
U MIPOIyCKy Tpaduka.

[TpaBurenscTBo PO B HOs16pe 2014 1. paccMoTpeno nmpeayioxeHuss MUHKOMCBS3U 110 U3MEHEHUIO MOJIX0JI0B K
PETYIUPOBAHUIO MEKOTIEPATOPCKOTO B3anMoeiicTus. B nexadpe 2018 roma MUHKOMCBS3M pa3paboTaio HOBBIE
MHHIMATUBHI TI0 pedopMe MEKONEPaTOPCKOTO B3aMMOJCHCTBHA. B cilyuae WX NMpUHATHS peanu3anysi JaHHBIX
MPE/IOKEHUH, B 3aBUCHMOCTH OT BO3MOXKHBIX CLIEHAPHEB, MOXKET TOBJICYb CHIDKEHHUE JI0XO0JI0B, POCT PACX0/0B
KOMITaHHH 3a YCIYTH IO NpOIycKy Tpaduka. [Io cOCTOSIHMIO Ha TEKyIIyIO0 JaTy OKOHYATeJIbHBIE PEHICHHs IO
3ToMy Bonpocy IIpaBuTensCTBOM HE IPUHSTHI.

30.10.2015 B xoxe 3acenanust Cosera rinaB llpaBurensctB CHI' B r1./lyman6e noamucaHo CornameHue 00
YCIOBHAX OCYIIECTBICHHS MEXKONEPATOPCKUX B3aMMOPACUYETOB NPU OKA3aHHM YCIYT MEXAYHApOJHON
JNEKTPOCBsi3u B rocyaapcTBax-ydactHukax CHI'. OtnenbHble mosokeHUs ganHoro CoryamieHuss MOTyT
OTPHILIATENIFHO CKA3aThCs HAa HAIIEH AEITENbHOCTH B YaCTH OCYIIECTBICHHS MEKOIEPATOPCKUX B3aUMOPACUETOB
¢ onepatopamu cBs3u u3 ctpan CHI'. [y ux peanuzanyu HeoOXouMa UMILIEMEHTAIus oJiockeHni CorareHust
B 3aKOHO/IaTeNbCTBO Poccun. Ha Texymryro naty nonoxxenus: CoriameHus: He IMILIEMEHTHPOBAHBI.

B nexabpe 2013 r. u B mrone 2014 r. 'ocynapcTBerHO# KoMuccueit o paguodacroram (I'KPY) Obu1 BHECEH psf
W3MEHEHUU B YCJOBHS UCIOJb30BaHUS PajdovyacTOTHOro crekrpa i cered 3G u 4G, a UMEHHO BBeJEHA
TEXHOJIOTHYEeCKass HEWTPaIbHOCTD AJIsI HEOIPEISIICHHOTO KPYTa JIMII NPUMEHHUTENBHO K CIIEKTPY B AWAla3oHax
gactoT 900 MI't (st UMTS u LTE) u 1800 MI' (uis LTE). 6 utons 2014 1. BecTymmo B cury [loctaHoBieHne
IIpasurenscTBa Ne 480 ot 24.05.2014 r., mpeaycMaTpuBarolee MpoBeACHNUE TOPTOB IIPEUMYIIIECTBEHHO B (hopMe
ayKlMoHa. JlaHHble HM3MEHEHUS MOTYT INPHUBECTH K YCHICHUIO KOHKYPEHIMM Ha pbIHKE, a TaKkKe K
JIOTIONTHUTEIBHBIM 3aTpaTaM Ha CTPOUTEIBCTBO CETEBOW MHPPACTPYKTYPHI.

24.11.2014 r. mpunsto IlocranoBnenue IIpaButensctBa Ne 1240, coryacHo KoTopomy (emepaibHbie
TOCyJTapCTBEHHbBIE OPTaHBl HAJENAI0TC mpaBoM ¢ 1 suBapsa 2015 r. mpuHATH penieHne 00 MCTIONB30BaHUN CETH
mepeAaysl JaHHBIX OpraHOB BJIACTH, SBJIIIOIICHCS JJIEMEHTOM HHQPACTPYKTyphl, obecreunBaromei
MHPOPMALMOHHO-TEXHOJIOTHYECKOE  B3aMMOACUCTBHE HMH(DOPMAIIMOHHBIX CHCTEM, HCIONb3yEeMBIX  IUIS
MIPEOCTaBIICHHS TOCYIaPCTBEHHBIX U MYHHUITUIIAJIFHBIX YCIIYT B AIEKTPOHHOH opme. [1o cocTosHIIO HA TeKyIIUit
MOMEHT €JHMHBIM OIEpaTopoM HH(QPACTPYKTYPHI BIIEKTPOHHBIX TOCYIapCTBEHHBIX yciyr ssisercs I[TAO
«Pocrenexom». IlpunsTre Takoro peunieHus B JaJbHEHIIEM MOXET HEraTMBHO cKa3aThcsi Ha goxonax ITAO
«MTC» B 4acTH 3TOro CErMEHTa PhIHKA U KOHKYPEHTHOT'O MOJIOKEHHS.

C 1 sBapst 2015 roaa co BerymienueM B cuity JloroBopa o EBpasuiickom sxoHomudeckom coroze (EADC) coznan
Ha/THAIIMOHANBFHBIH aHTHMOHOIONBHEIN opraH B jmie EBpasmiickoit JxoHoMmmueckoit Komuccuu (EDK) ¢
MOJTHOMOYHSIMH IO KOHTPOJITIO 32 COOMIO/IeHHEeM OOIIMX MPaBMJI KOHKYPEHIIMH HAa TPAHCTPAHHMYHBIX PBIHKAX H
NPUMEHEHUIO MEpP aHTUMOHOMNOIBHOTO pPEarnpoBaHus. B cimydae BBIABICHUS HApYIICHHH B OTHOLICHUH
KOMITaHHH, OCYIIECTBIISIOINX ACATEIBHOCTh HAa TPAHCTPAHMYHBIX PBIHKAX, HA HUX MOTYT HaJIaraTbcs ITpadsl B
COOTBETCTBHH C 3aK0HOAaTenbcTBOM EADC 1 mpuHUMaThCS 00s13aTeNIbHBIE IS HCIIOJIHEHUS PEILICHNUSI.

C 01.03.2015 BcTynunm B cuily m3MEHEHWsI, BHECEHHBIE B ¢T.5 DenepansHoro 3akoHa Ne 115-d3 ot 07.08.2001
r. «O mpoTuBOAECHCTBMM Jeranu3anuy (OTMBIBAHHIO) HOXOJOB, IIONYYECHHBIX MPECTYNHBIM IIyT€M, H
(PMHAHCHPOBAHUIO TEPPOPH3Ma», MO KOTOPHIM OBUI paclIMpeH NEepeYeHb OpraHU3alUi, OCYLIECTBISIOMINX
Olepalyu ¢ JCHEeXXHBIMU CPEJCTBAMU WJIM MHBIM MMYILIECTBOM, Ha KOTOPBIE PACHPOCTPaHSIOTCS TpeOOBaHUS
3akoHa. B nepedyeHb NOMONHUTENBHO BKIIOUEHBI, IOMHUMO ONEPATOPOB CBSI3U, UMEIOIIUX [IPABO CAMOCTOSITENBHO
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OKa3bIBaTh YCIYTH TIOABM)KHON pasuoTerae(OHHON CBS3H, TAK)KE OTIEPATOPHI CBSI3U, 3aHUMAIOIIHE CYIECTBEHHOE
TMIOJIO’KCHHE B CETH CBSI3H OOIIIETO ITOJIb30BaHHA, KOTOPBIC IMEIOT IIPABO CAMOCTOSITEIBHO OKa3bIBATh yCIYTHU CBSI3H
[0 TIepeAade AaHHBIX M OKa3bIBAIOT YCIYTH CBA3M HAa OCHOBAaHMH JOTOBOPOB C a0OHEHTaMHU - (U3HUECKUMHU
mnamu. OnepaTopsl CBS3H, COOTBETCTBYIOIINE YKa3aHHBIM KPUTEPHSIM, 00s3aHBI IepenaBarh B DenepaibHyro
ciryk0y 1Mo (PMHAHCOBOMY MOHHTOPHHIY HH(OPMAIMK AaHHBIE 00 ONepanusx ¢ JEHE)KHBIMH CPEACTBAMU HIIH
MHBIM UMYILIECTBOM, TTOUIEKAIINX 00513aTEIbEHOMY KOHTPOJIIO, 8 TAKXKE B OTHOIIEHUN KOTOPBIX IPH peaTn3aliiu
MpaBIJI BHYTPEHHETO KOHTPOJIS BO3HUKAIOT ITOJO3PEHNS, TPHHIMATH MEPHI 110 3aMOPaKUBAHUIO (OJIOKNPOBAHUIO)
JICHE)KHBIX CPEJICTB MJIM MHOTO MMYIIIECTBA JIUII, B OTHOIIEHUH KOTOPBIX MMEIOTCS CBEACHHS 00 MX MPUYACTHOCTH
K JKCTPEMHUCTCKON MAEATeNbHOCTH WX Teppopu3My. OTCyTCcTBHE NPaBONPHUMEHUTEIBHON MPAKTUKU MOXKET
CO3/1aTh CJIOXKHOCTU IIPH HHTEPIPETALUU BHIIICYKAa3aHHBIX IOMNPABOK, a TaKXKe MPUBECTH K CAHKIMUSIM B
OTHOILICHUHU OIepaTopa CBA3H.

C 8 utoms 2017 r. Berynui B cuity @enepanbhblil 3akoH oT 7 utoHs 2017 1. Ne 110-®D3 «O BHeceHUH U3MEHEHUH
B ctaThio 66 @3 «O cBsa3m» u crarbio 35 3akona Poccutickoit @eneparim «O CMI», KOTOPBIM OIIEpaTOPHI CBI3U
00s13y10TCSI 00€ecIeYnBaTh Iepeaady MoIb30BaTeIsIM yCIyTaMH CBS3H CUTHAJIOB OTOBELICHHUS WM HH(OPMALIH
00 OIacHOCTSIX, BOSHUKAIONINX IPH Yrpo3e BO3HWKHOBEHHS WK BO3HMKHOBeHMH UC. Pacxompl, cBs3aHHBIE ¢
OTIOBEIIICHHEM, OTIEPaTOPaM HE BO3MEIIAIOTCS.

04.04.2016 r. MunkomMcBs3pi0 Poccnn npunaT npukas Ne 135 «O06 yrBepxnennn TpeOoBaHUH K SKCILTyaTallnu
ceTeil CBSI3M M YNPABICHHUIO CETSIMU CBSI3M B YaCTH HCIOJIB30BAHUS OINEPAaTOpaMH CBSA3U YCIYT CTOPOHHHX
opranuzanuit». Ilpukas Bectymun B cuiny 26 urong 2017 r. CormacHo TpeGoBaHMAM, omepaTop CBSI3U 00s3aH
©)XKEKBapTaJbHO MPEJOCTABIATh CBEJCHUS 00 MHOCTPAHHBIX OpraHM3alMAX W WHOCTPAHHBIX Tpa)KIaHax,
MPUBJIEKAEMbIX K OKa3aHHUIO YCIYT U BBITIOIHEHHUIO Pa0OT, CBI3aHHBIX C AKCIUTyaTal[el U yIpaBIeHHEM €TI0 CEThIO
cBsi3u. OTHOBPEMECHHO OIEpPATOP CBS3M O0s3aH XPAHHUTh B TEUYCHHUE 3 JIeT MH(POPMAIHIO O BCEX ACHCTBHAX CO
CPE/ACTBaMHU CBSI3H, BBIMOJHEHHBIX OOCIY)KMBAIOIIMM MEPCOHAJIOM Olleparopa CBSI3M WM INPHUBJICYCHHBIMH
JMLAMH B MPOLIECCE IKCIUTyaTalli M YIPABJICHHS CEThIO CBSI3U Kak ¢ pabOYMX MECT, TaK U C MCHOJIb30BaHUEM
yIQJICHHOTO JOCTYyTIA.

06.07.2016 npunst denepanbHblil 3akoH Ne 374-03 «O BHECEHUH U3MEHEHUI B OTIEIbHBIE 3aKOHOIATEIbHbIE
akTel P® B wacTm yCTAHOBJIEHHS IONOJHHUTENBHBIX MEp NPOTHBOACHCTBUS TEppopu3My M oOecredeHHs
00IIIeCTBEHHON 0€30MacHOCTH», COTJIACHO KOTOPOMY OIIEpaTOpPHI CBSI3H 00s3aHBI XpaHUTh Ha Teppuropun PO B
TeueHne 3-X jeT HHpOopMaIHIo 0 (haKTax MpuemMa, nepeiadu, J0CTaBKH /MK 00padOTKH roJocoBoi HHGOpMAaLUH
1 TEKCTOBBIX COOOIIEeHNUH, N300pakeHNH, 3BYKOB BHJI€0- MJIM MHBIX COOOIIEHHH TOIb30BaTENIeH yCIIyraMy CBA3N,
a TaKkKe colepKaHhe BCEX ITHX COOOIIEHHUH U TrOJOCOBYI0 MH(OPMALUIO B CPOK IO 6-TH MecsleB. YKa3zaHHas
HOpMa B YacTW XpaHEeHHs cojepxkanus cooOmienuid Berynmwia B cuiry 01.07.2018. Tlopsaok, cpoku U 00beM
XpaHeHHs YKa3zaHHOW wuH(popManuKu ycraHaBinuBaloTcs IlpaBurensctBom P®. 12.04.2018 yrBepxkaeHO
ITocranoBnenue IlpaBurensctBa PD o mpaBmiax XpaHEHHS ONEpaTOpPaMU CBSI3M TEKCTOBBIX COOOIICHHH,
rOJIOCOBO¥ MH(pOPMAILIUH, H300paKEHHIA, 3BYKOB, BUICO- U MHBIX COOOIICHHIA MOJIh30BATENICH YCIIyTaMH CBS3H.
CoryacHo nanHOMY [locTaHOBIEHMIO XpaHEHHE TOJIOCOBOW MH(OpMAIMM M TEKCTOBBIX COOOIIECHHH JOJDKHO
OCYIIECTBIISITHCS ONIEPATOPOM CBSI3H, OKA3bIBAIOIINM YCIYTH MEXIYTOPOJHOH M MEXTyHapOIHOH TeneOoHHOH
CBSI3M, YCIYTH CBSI3M IEPCOHAIBHOTO PAJMOBBI30BA, YCIYTH IIOJBM)KHON PAMOCBA3M B CETH CBS3M OOIIETO
MOJIB30BAHUS, YCITyTH MOJBIKHOM paaroTeIe()OHHOM U CIIyTHUKOBOH CBSI3H, YCIIyTH CBSI3H 110 TIepeiade TaHHBIX
JUTS TeIiet mepeadu ToJI0coBO MH(POPMAIUH, BHYTPH30HOBOH Tele()OHHOM CBA3H, MECTHOU TeNe(OHHON CBSI3U
- ¢ 1 urons 2018 B TeueHne 6 MecsIEB ¢ JaThl OKOHYaHUS MX MPUEMa, Tepeadu, TOCTaBKHU u (wii) 00padboTku. C
1 oxTs6pst 2018 omepaTop CBs3HM, OKa3BIBAIOIIMNA TEIEMATHUECKHE YCIYTH CBSI3M M (WIW) YCIyTHd CBSI3U IO
mepeaade JaHHBIX (32 HMCKIIOYEHHEM YCIYT CBS3M IO Teperadye ITaHHBIX I [eleld mepefadd ToJO0COBOI
nHpOpManuH), 0053aH XPAHUTH COOOIICHHS 3JIEKTPOCBA3H B TEXHUYECKHUX CPEICTBAX HAKOIUICHUS MH(DOpPMAITUH
€MKOCTBIO, PABHOH 00bEeMY COOOIIEHH 3JIEKTPOCBA3H, OTIIPABICHHBIX W MOJyYCHHBIX A0OHEHTaMH yKa3aHHOTO
oneparopa (daktmueckuii tpaduk) 3a 30 CyTOK, TPEIIMIECTBYIONIMX JaTe BBOJA TEXHUYECKHX CPEICTB B
skcrutyataruio. Takxke IlocTaHOBIEHHEM MPETyCMOTPEHO €KETOJHOE YBETHMUEHHE EMKOCTH CHCTEMBl XpaHSHHUS
Tpad¥Ka ceTH Inepefavyd JaHHBIX Ha 15% B TeyeHWe 5 jeT ¢ AaThl BBOJA TEXHHUYECKHX CPEJCTB HAKOIUICHHS
nHopManuy B dKCIUTyaTanuo. Peanuzanus JaHHBIX TpeOOBaHMH MOTpeOyeT CYIIECTBEHHBIX MaTEepPHAIBHBIX
BIIOKEHUH.

MunkomeBsizu P® paspaborano npoekt IlocraHoBieHMs 0 BHeceHMM jaomojHeHH B IlpaBuia XpaHeHUS
OIepaTopaMH CBSI3M TEKCTOBBIX COOOIIEHHMH II0Jb30BaTelel YCIyraMu CBsI3W, TOJIOCOBOI mH(opManm,
n300paKeHUH, 3BYKOB, BHIEO- M HWHBIX COOONICHWH TIONB30BaTeNeil yCIyraMHu CBSI3H, YTBEp)KICHHBIE
nocraHoBieHneM IIpaButenscTBa Poccuiickoit ®epeparmuu ot 12 ampens 2018 1. N 445, CormacHo
MPEI0KEHHBIM MONpPaBKaM, TEXHUIECKHE CPEACTBA HAKOIICHHUSI HHPOPMAIMU AOJKHBI UMETh ITOITBEP)KACHHUE
¥X Tpou3BoAcTBa Ha Tepputopun Poccuiickoit @enepanmn. Ha maHHbIE MOMEHT BO3MOXHOCTh MPUMEHEHUS
OTPaHWYCHUH HESACHA, IIOCKOJIBbKY POCCHHCKHE TIPOM3BOIAWTENN HA pBIHKE TEIEKOMMYHHKAIHOHHOTO
000pyIOBaHUs TIPEACTABICHBl HE3HAUWTENIbHO. B cilydae NMpUHATHS AAHHOTO 3aKOHOMPOEKTA, NESATENHbHOCTBH
Komnanum MoskeT ObITh CONPSDKEHA C CYIIECTBEHHBIMU TPYJHOCTSIMH.

B ampesne 2019 r. 'ocynapcrBeHHo# [lyMO# IPUHST 3aKOHOIIPOEKT, HAIIPaBJIEHHbIH Ha o0ecrieueHne 6e301acHoro
U ycTOHYMBOro (h)yHKUMOHHMpOBaHUs ceTH VHTepHeT Ha Teppuropun P®. B pamkax naHHOW WHMLMATUBBI OT



48

OIepaTopoB NOTPeOyeTCs YCTAaHOBKA HAa CETH HOBOTO 000PYIOBaHHMsI, CIIOCOOHOTO TIOBIIUSTH HA €€ YCTOWYHUBOCTD
U KaueCTBO OKa3bIBAEMBIX YCIYr CBA3H. Kpome Toro, y orneparopoB BO3HUKAIOT JOMOJHUTEIBHBIE PACXOIBI HA
COJICp’KaHNE M 3KCILTyaTalnIo 3TOr0 000pyIOBaHMS.

IIpasurensctBo PO 14 sHBaps 2019 roma omyOnnkoBasio mepedeHb HOPYIECHHH I CTUMYIHPOBAHUS 3aKyTIOK
TEIEKOMMYHHUKAIIMOHHOTO 000pynoBaHus poccuiickoro mpoucxoxaeHus (TOPII). CormacHo HOKyMeHTY,
MUHHCTEPCTBA JOJKHBI HOATOTOBUTH MPEIIOKEHHS MO MOBBIIIEHHIO CTABKH BBO3HOM TAMOXKEHHOH NOILIIMHBI HA
TENICKOMMYHHKAIIHOHHOE 000pyJ0BaHWE Ha ypoBeHb BIUIOTH A0 20%. Iloka HescHO, B KakoM BHAE OyayT
peann3oBaHbl JJaHHBIC WHULMATUBBI W B HACTOSIIUA MOMEHT CIJIOXHO OLEHUTh, KaKMM 00pa3oM NOm0OHbIE
U3MEHEHHUs MOBIHAIOT Ha JiesTeabHOCTh KoMmanuy.

Ha naHHBIIT MOMEHT IPOMCXOAUT NepecMoTp monokeHuil I'paxnanckoro Kogexca Poccuiickoit denepanuu B
YaCTH PeryJHMpPOBaHHS IPaB COOCTBEHHOCTH U JIP.

B Hacrosmuii MOMEHT CJOXHO OLIEHHTh, KakMM 0Opa3oM II0JOOHBIE W3MEHEHHS W HMX HHTEpIpeTalys
TOCyIapCTBEHHBIMH OpTaHaMH, B YaCTHOCTH CYIaMH, CMOXKET ITOBIUATE Ha AeATebHOCTE [TAO «MTCy.
Pacnopsokenuem IlpaButensctBa Poccuiickoir ®enepaunu ot 16.08.2018 Ne 1697-p yTBepxkaeH IUIaH
MeponpusaTui ("HopokHas KapTa') Mo pa3BUTHIO KOHKYPCHIIMU B OTPACIIAX SKOHOMUKH Poccutickoit @eneparum
U TIEPEXO/Y OTACNBHBIX c(ep eCTECTBEHHBIX MOHOMOINI U3 COCTOSHUS €CTECTBEHHON MOHOIIOJINH B COCTOSTHHE
KOHKypeHTHOTO pbIHKa Ha 2018 - 2020 romsl. JlaHHEIN IIaH MpexycMaTpUBACT MPHHATHE PsAda HOPMATHBHBIX
MPaBOBBIX aKTOB U B OTHOIICHUH TEICKOMMYHHKAIIMOHHOW c(epbl. B HACTOSIINI MOMEHT CIIOXKHO OLICHUTH,
KaKkuM 00pa3oM MoJJ00HbIE U3MEHEHHUS U UX MHTEPIIPETalys FOCYAapCTBEHHBIMHU OpPraHaMH, B YaCTHOCTH CyJIaMH,
CMOXeT HOBIHATH Ha fesTenbHoCTh [TAO «MTC».

Poccuiickue koMmanuu 00s13aHbl OCYIIECTBIISATh PA3IMYHbIe HAJIOTOBBIE TUIATEXKH, BKJIIOYAsk HAJIOT Ha NPUOBLIb,
HJIC, Hanor Ha UMYIIIECTBO, aKI[I3bl, B3HOCHI, CBSI3aHHBIE C 0053aTEILHBIM COLIMAIEHBIM CTPaXOBAaHUEM U JIpyTHE.
IToMrMO HanOroBBIX 00S3aTENBCTB CYILECTBYIOT TaKXKe pa3lU4HbIe 00s3aTelbHbIC HEHAJIOTOBBIC IUIATEXKH,
KOTOpBIE BKJIIOYAIOT B ceOs miatexxu B DOHJ yHHBEPCAIBHOTO OOCTY)KMUBAHHUS, COCTABISIOIINE HA JaHHBIH
MOMEHT 1,2% romoBoro 10xoja OT TeIEKOMMYHHUKAIIMOHHBIX yCIyr. IloTeHIMaNbHbIE PEryIATOpHbIE U3MEHEHHUS
B OyaymieM, Takue, Kak BBEACHHE HOBBIX MpaBwi perynupoBanus MVNO, mpaBumin B OTHOIICHHWH IIEHOBOH
MOJMWTHKA W  JIpyrHe, MOTYT OClabuTh KOHKypeHTHoe mosiokeHne IIAO «MTC» Ha poeiHKe
TEJIEKOMMYHHUKAIIMOHHBIX yCIIyr. VI3MeHEHUs HaloroBOTO 3aKOHOAATENIbCTBA, a TaKXKe 3aKOHOIATENbCTBA,
PETYNUpPYIONIETO 00s3aTeNIbHbIe HEHAJIOTOBBIE OTYHCIEHHSA, B OyqylieM MOTYT NPHBECTH K YBEINYEHHIO
HAJIOTOBOM HArpy3KH WM 00beMa HeHaaoroBeix orducicHuil Mt [TAO «MTCy», 94To MOKET OTpUIATEIbHBIM
00pa3oM cka3athbCst Ha (PUHAHCOBOM IOJIOKEHHH U PE3yJIbTaTax JesTeIbHOCTH.

H3menenus npasun unu pecynuposanus, Kacaowuecs poymunzoevlx mapugos ¢ Poccuu, mozym nezamugno
noenuamos Ha punauncoeoe nonodxcenue pezyavmameul oeamenvnocmu INAO «MTCp.

B 2017 rogy B I'ocymapctBennyio J[yMy BHECEH 3aKOHOIIPOEKT, HANIPABJICHHBIH Ha OTMEHY MeEXXIyHapOJIHOIO
poymunra ¢ PecryOnmkoii benopyccueii. B cimydae ero mpuHsTHS TIepecMOTp Tapu(oB MOXET NPHBECTH K
cokpateHuto 10xoa0B [TAO «MTCx.

Kpowme toro, Ha 3acenanuu Briciiero I'ocynapecrsennoro Cosera CorozHoro rocynapcrsa 30 utons 2017 npunsra
pesomoIyst 0 MpopaboTKe OTPACIEBBIMH DPETYJISITOPaMH C OIlepaTopaMH CBsI3M BoIpoca 00 OTMeHe
MEKIyHApOIHOTO poyMHHTa Ha Teppuropun Coro3Horo rocynapcrBa (Poccuiickas ®enepauns u Pecry6Omrka
Benopyccus). I1o ntToram cOBMECTHOM KOJIJIETHH OTPACIIEBBIX MUHHCTEPCTB cBsi3u P u Pecriy6niku benopycenn
B ceHTs0pe 2018 omobpena [lopoxHas kapTa 1Mo CHIDKEHHUIO Tapu()OB Ha POYMHUHT MEXAY JBYMs CTpaHaMu. B
nexabpe 2018 roma poccuiickas cTopoHa pazpaboTana HOBBIA MPOEKT JTOPOKHON KapThl, MPelyCMaTPUBAIOIINI
OTMEHY MEXIYHapOJHOTO poyMuHTa Ha Tepputopuu Coro3Horo rocygapctsa B 2019 roxy. Peanmsanus qanaoi
WHUIHAATHBBl MOKET OTPHIATENHHO IOBIUATh HA HAIMIM JOXOABl OT POYMHHIOBBIX YCIYT Ha TEPPUTOPUH
Pecrry6immku benopyccenn, a Taxke yBETHIUTh PACXOABI HA TAKUE YCIYTH.

B wuione 2017 roma ®AC Poccum HampaBwia MOOWIBHBIM OIlepaTopaMm TNpeAynpexaeHue o0 OTMeHe
BHYTpHCETEBOT0 poymuHra BHYyTpH Poccuiickoit ®@enepannu. B mapre 2018 roma ®AC Poccun B03Oymia
aHTUMOHONOJIbHOE 7esio B oTHOoHieHUU [IAO «BreimnenKomy», [TAO «MTC» u ITAO «Merad®on» (B cBsizH ¢
HEBBINIONHEHUEM npeaynpexienus). B asrycre 2018 roma ®AC Poccuu mpusnana ITAO «MTCyx», ITAO
«Bemmnenkom» u [TAO «Meradhon» BHHOBHBIMH B HapYIICHHH aHTHMOHOIIOJIEHOTO 3aKOHOJATENbCTBA. B
nekadbpe 2018 BoiHeceno IlocrtanoBienne o npusieueHun [IAO «MTC», IMAO «Bpemvnenkom» u ITAO
«MeraoH» K aIMHHHCTPATHBHON OTBETCTBEHHOCTH C HaJIOKEHHWEM ImTpada Ha KaKIOrO W3 ONepaTopoB B
pasmepe 737 500,00 py6. 30 centsiops 2018 1. [TAO «MTC» 3aBepmnIio nepeBo1 abOHSHTOB Ha HOBBIC TPUHITUITHI
TapU(UKAIINK YCIYT CBSI3M 3a IpeleNaMy JoManIHero pernona. Ilepecmotp TapnudoB MpUBEIET K COKPALICHHUIO
noxonoB MTC u mpyrux ornepaTopos.

B aBrycre 2017 roma ®AC Poccun Bo3Oyauiaa aHTUMOHOTIONBHBIE fena B oTHOoImeHnn [TAO «BeimnenKomy,
ITAO «MTCx», ITAO «Mera®on», OO0 «T2 Mobaiin» 3a ycTaHOBJICHHE U TIOZICPKAHNE MOHOIIOIBHO BHICOKHX
LEH Ha YCIYI'H CBSI3M B HAIMOHAJILHOM POYMMHIE€ U IpPU 3aKIIOYEHUH MEXONEPAaTOPCKUX POYMHHIOBBIX
cornamenuit. 22 ¢espanst 2018 r. ®AC Poccun npusnana [TAO «MTCy» HapymMBIINM aHTHMOHOIIOJIBHOE
3aKOHOJATeNbCTBO, uTo, Mo MHeHUI0 DAC Poccun, BbIpa3UIoch B YCTAHOBJIEHUH M MOAJEPKAHUU MOHOIOIBHO
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BBICOKHX IICH Ha YCJIyTH CBSI3U B HAIMOHAJILHOM POYMHHTE ISl a0OHEHTOB (B 4aCTH MEXOIEPaTOPCKUX Tapu (OB
paccMoTpeHHe nena OBIIO TPEeKpamieHo B CB3U ¢ oTcyTcTBHeM HapymreHuil). [TIAO «BwsmmmenKom», [TAO
«Mera®on» 1 OO0 «T2 Mobaiiim» Takxke ObITH IPHU3HAHBI HAPYIITHBIINMHI aHTUMOHOTIOJIEHOE 3aKOHOIAaTeIhCTBO
B YaCTH YCTaHOBIICHUS M TOAEPKaHNS MOHOIIOJIPHO BBICOKHX LIECH Ha YCIIYT'H CBSI3M B HAI[OHATEHOM POYMUHTE.
B centsa6pe 2018 mo wmroram paccMoTpeHms nena 00 agMuHUCTpaTuBHOM mpaBoHapymeHun @AC Poccun
HaJIOKWIJIa aIMAHUCTPATUBHBIC IITPadbl Ha KaKIoTo U3 oneparopos. [emo B otHomeHun [TAO «MTC» B wactu
MEKOIIEPaTOPCKIX POYMUHIOBBIX COTJIAIICHUH MIPEKPAIIEHO B CBSA3U C OTCYTCTBHEM HAPYIICHHUS.

27.12.2018 npunsar denepanbHeiii 3akoH Ne527-D3, B cOOTBETCTBHU ¢ KOTOpbIM B Poccuiickoit denepannu
oTMmeHsieTcsi BHyTpuceTeBoil poyMuHr u [IAO «MTC» 00s13aH0 IPeJOCTaBIATh CBOMM a0OHEHTaM YCIYTH CBSI3H
B CBOEH CETHU CBSI3U Ha OJMHAKOBBIX YCIOBHSAX HE3aBUCHMO OT TOTO HAXOAUTCS aDOHEHT B CBOEM «JOMAITHEM)
WM «TOCTEBOM» PETHOHE IPU NepeMelleHnH 1o cTpaHe. KpoMe Toro, qaHHbIi 3aKOH HCKII0OYaeT BO3MOXKHOCTh
B3MMaHUs C a0OHEHTa IUIaThl 32 BXOJSIIME 3BOHKHM BO BHYTPHCETEBOM U HAIIMOHAJILHOM POYMHUHTE. 3aKOH
BcTymaet B cwny ¢ 1 utons 2019 roma u ero nmpakTHyeckas pearn3ays MOXKeT IPUBECTH K noTtepe noxonos [TAO
«MTCw.

JIroOble cymiecTBeHHBIE IITpadbl WINM M3MEHEHUs POYMHHIOBBIX Tapu(poB B OyAymIeM MOTYT OTPHIATEIHHO
MOBIUATH Ha (PMHAHCOBOE MOJIOKEHUE M Pe3yabTaThl AearenbHocTH [TAO «MTCx.

Hecnocoonocmv oouepnux npeonpuamuiit ITAO «MTCy», noodgepicennvlx pezyiupoéanuio 6 Kauecmaee
ecmecmeeHHbIX MOHONOAUIL, 6bINOJIHAMbL mpedosanusn ¢hedepanvnozo 3axona Ne 223-D3 «0 3aKkynkax
moeapos, padom, yciyz OmoeIbHbIMU UOAMU I0PUOUUECKUX NUY), 6 MOM UYUCTe, 6 Cyude HPOBeOeHUsn
COBMECHIHBIX 3AKYNOK, MOMCEm RPUGECMU K NPUMEHEHUI0 6 omHouienuu o0oueprux npeonpuamuii ITA0
«MTC» coomeencmeayrouiux mep omeemcmeeHHoCnU CO2NACHO 3aKoHooamenbcmey Pd.

Onno u3 nouepHux npeanpusatuit [IAO «MTC», [TAO MI'TC, sBrisercsi eCTeCTBEHHOW MOHOIOJIUEH Ha PHIHKE
TEeJIEKOMMYHHKaUUK T. MockBa.

B cootBerctBun ¢ @enepansaeiM 3ak0HOM Ne 223-D3 «O 3akymnkax TOBapoB, paboT, YCIyT OTACTHHBIMI BUIAMA
IOPUANIECKUX JINI» €CTECTBEHHBIE MOHOIIOINH 00SI3aHBI OCYIIECTBIISTh 3aKYIIKH B COOTBETCTBHH C IIPHHIUNAMHE
MPO3PavyHOCTH M OTCYTCTBHSl AUCKPUMHMHAIMK M HEOOOCHOBAaHHBIX OrpaHWYEHHMH KOHKypeHIwH. Ecim Oyner
JokazaHo, uro nouepHee npennpustue [NAO «MTC» — [TAO MI'TC, noaBep>k€HHOE AONOJHUTEILHOMY
PETYINPOBAHUIO KaK €CTECTBEHHAs MOHOIIOJNS, HE COOTBETCTBYET YKa3aHHOMY 33aKOHY, B TOM YHCIIE, B CiTydae
npoBefeHus COBMECTHBIX 3aKkymnok ¢ [TAO «MTCy», k ITAO MI'TC moryTt ObITE IPHMEHEHB! COOTBETCTBYIOIIHIE
Mepbl OTBETCTBEHHOCTH COIJIACHO 3aKOHOAATENbCTBY PO.

Ilonoscenun 3aKononpoexma o KOHmpose 3a UOeHMUPUKAYUOHHBIMU HoMepamu annapamos céa3u (IMEI)
MO2ym Hecmu 6 cefe OnpeoeneHnble C0HCHOCIU C MOYKU 3PCHUA MEXHUYECKOU peanu3ayuu u nompedosams
3HAYUMEIbHBIX Pecypco8, 6 Clyuae 6HECeHUsA COOMEEMCMEYIOWUX USMEHEHUIl 6 3AKOHOOAmelbCHeo
Poccuiickoii @eodepayuu.

Panee B VYkpamHe paccMaTpuBajICs 3aKOHOIPOEKT, KOTOPBIH Npennonaranl MpeaocTaBUTh AOOHEHTY IIpH
BBIIIOJJTHEHUH  ONPE/CNEHHBIX TPeOOBAaHMH BO3MOXHOCTh 3apeTMCTPHUPOBATH CBOE  IOJIH30BATENBCKOE
000pyI0BaHME B CIICIMAIFHO aKKPEIUTOBAHHOM JUISl 3TOT'O TOCYAapCTBEHHOM oprane (6asza nanHbsix konos IMEI
I'Tl «YTTIP») c nenpio nperoTBpaTUTh HE3aKOHHOE HUCTIONIL30BAHKIE TAKOTO 000pyI0BAaHHSI Ha MOOWIIBHBIX CETSIX.
CortacHO 3aKOHOIIPOEKTY, OIIEpaTop CBSA3M JOJDKEH I10 3asBJICHHUIO a0OHEHTa B YKa3aHHBIN cpok (depe3 3 mecsa
C MOMEHTA IIEpBOH PETHCTPAIMM B CETH) IPHOCTAHOBHUTH (IPEKPATHTh) MPOITyCK Tpaduka Ha TEPMHHAILHOE
obopynoBanue, kox IMEI koroporo He 3apeructpupoBan B 6asze maHHbIX [TI «YT'TIP». B wurome 2015 r.
3aKOHOIIPOEKT OBIJI CHAT C PACCMOTPEHUSI.

Kabunerom MwuHHCTpOB VYKpanHBI NPHHATO MocTaHOBIeHHE «O BHeceHMH n3MeHeHMH B IlocraHoBieHHE
Kabunera MunuctpoB VYkpamasl «OO0 yrBepxkaeHun [IpaBunm mpenocTaBieHHss ©  MOTpeOJICHUS
TEJIeKOMMYHHUKAIIMOHHBIX yCIyT», KOTOPBIM, CPEeIH MPOoYero, OTMEHEHH TpeboBaHus OmokupoBku IMEI xomoB
OKOHEYHOTO0 OOOpYHOBaHMs, HE BHECEHHOTO B 0a3y MAaHHBIX YKPaWHCKOTO TOCYAAapCTBEHHOTO IEHTpa
pamurouacrot (YI'LIP).

[Mono6ueIii 3akoHONpoeKT OblT oTKIOHEeH ['ocymapcrBennoi [ymoir P®. B ciyyae pasButus 10100HOIM
HOPMOTBOPYECKOH MHUIMATHBEI B OynymeMm, y MTC, MoxeT BO3HHKHYTh HEOOXOIMMOCTh CO3/IaHUS U BEICHHS
nH(pOopMaMOHHON 0a3bl MAEHTH(UKAIMOHHBIX HOMEPOB aOOHEHTCKMX YCTPOMCTB, YTO IIOBJICUET 3a COOOM
3HAYUTENIbHBIE PECYPCHBIE PACXOBI.

H3menenusn ¢ 3axone Ykpaunvt «O meneKoMMyHUKauuax» u Opy2ux HOO3AKOHHBIX AKMAX 6 OMHOUleHUU
pezyiuposanus  meneKOMMYHUKAUUOHHOU ompaciu 6 YKpaune Mo2ym umemv  CyujeCnigéenHble
ompuyamenvHuble NOCIEOCMEUA ON51 OU3HECd, (YPUHAHCO6020 NONOINCEHUSL U PE3YILIMAMOE OesAmenbHOCHU
oouepneii komnanuu ITAO «MTCy» ¢ Ykpaune.

BepxoBHoii Panoii YkpanHbl MepruoudecKy paccMaTpUBAIOTCS pa3HbIEe BEPCHU 3aKOHOMPOeKkToB Ne 3549 «O6
JJIEKTPOHHBIX KOMMYHUKAIMx». OCHOBHON M3 yKa3aHHBIX BBIIIC 3aKOHOIPOCKTOB MPEIyCMAaTPHBACT, KPOME
mpodero, 00s3aTeNbHYI0  MICHTH(UKALMIO Bceld a0OHEHTCKOM 0a3bl  OMepaTopoB.  3aKOHOMPOCKT
npeycMaTpuBaeT CpOK JUis O00s3aTeNbHOW peructpanuu — 6 MecsneB. HEBO3MOXHOCTh POBECTH
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UIeHTU(HUKAIUI0O a0OHEHTOB B YCTAQHOBJICHHBIH CPOK MOMET NPHUBECTH K CYIIECTBEHHBIM HETaTHBHBIM
nocaencTBusaM st gesrenbHocTd [IpAO «B® Ykpannay. [Tozumms [IpAO «B® Yikpanna» u [IpAO «Kuescrap»
0 TPOJICHWH MEPEXOJHOTO IEepHoja 10 IBYX JIET NepelaHa 3aKOHOAATeNsIM o(uIHanbsHbIM muckMoM. Ilo
cocrostHUIO Ha | mromst 2019 roma 3aKOHOMPOEKT HE pacCMaTPHBAJICA.

V3MeHeHHs B 3aKOHOAATENBCTBE, PETYIHPYIOIIEM TEIEKOMMYHHKAMOHHYIO OTpacip B YKpaWHE, MOTYT
CYIIECTBEHHO 00pa3oM OTPHLATEIbHO MOBIMATH Ha Ou3HEC, (PUHAHCOBOE MOJOXKEHHE M PE3YJHTATHI
nestenbHOCTH HouepHer kommannu [IAO «MTCy» B Ykpanne.

Omcymcmeue pazeumoii npaKmuKu nNPUMEHEeHUA Hopm 0 pecucmpayuu axkyuii 6 Poccuu moscem npugecmu
K HeHaonexcawen pezucmpayuu coocmeennocmu no axyuam IIAO «MTC», a makyce Kk opyzum
CNLOJICHOCIMAM, MAKUM KAK OUBUOCHOHDbIE 6bINAMbL.

CoOCTBEHHOCTh Ha 0€30KyMEeHTapHbIe [ICHHbIE OyMaru poCCHHCKUX aKIMOHEPHBIX OOIIECTB (MJIM, €CIIH aKIHH
XPaHATCS] Y HOMHHAJIBHOTO AEprKaTeNs WIN KacTOANAaHa, TO TAKOE BIIAJICHHUE) ONPEENSICTCS 3aMHChI0 B PEECTPE
BJIaICbLIEB LIEHHBIX OyMar akIMOHEPHOTO O0IIECTBA M MOATBEPKIACTCS BBITUCKAMH U3 TAKOTO PEECTpa.
Benenue peectpa akiIMOHEPOB OCYIECTBIIAETCS CIENNATN3NPOBAHHBIMY peructparopamu ¢ 1 oktsa6ps 2014 roxa.
B Hactosmee Bpems MAEHCTBYIOT TIIOJOXKEHUS, PETJIAMEHTHPYIOIINE YCIOBHSA JIMIIEH3UPOBAHHUA TaKHX
PETHCTPATOPOB, a TAKXKE MPOLEAYPHI, ITOUICKAIINE BEITOJHEHUIO CIIEHHUATM3NPOBAaHHBIMI PETUCTPATOPAMH B X
JEATeIIPHOCTH B KadecTBe perucTparopa. OJHAKO HA MPAKTHKE PETHCTPATOpPhl, Kak MPaBHIO, HMEIOT
OTHOCHUTEJILHO HU3KHE YPOBHH KalUTATU3AIMH U HEJJOCTATOUHOE CTPAXOBOE MOKPHITHE.

7 nexabps 2011 roma ObUIM NPHHATHI TONPAaBKH K COOTBETCTBYIOIEMY 3aKOHONATEIBbCTBY, CYIIECTBEHHO
pedopmupytoIue CHCTEMY PETHCTPALMU yTEM BBEJICHUSI MHCTUTYTA LIEHTPAJILHOTO ACNO3UTAPHS, IPU3BAHHOTO
3aMEHUTh MHOTOYHCIICHHBIX HOMHUHAJIBHBIX JIepiKaTeliell B peecTpax LEHHbIX Oymar, OCHOBHOM (yHKIHeEil
KOTOPOTO SBIAETCS XpaHEHUE aKIMi BceX KPYMHBIX KOMIaHUH. J[aHHBIe M3MEHEHUS BCTYIWIN B cuily | stHBapst
2012 roga. 6 HosiOps 2012 rona denepainbHas ciayx6a no ¢puHaHcoBbIM peiHKaM npucBomna HKO 3A0 HPJ]
(HammonanbHBIN pacdeTHBIA NEMO3UTApHUil) cTaTyc LEHTpaJbHOTo aeno3nTapus. C MOMEHTa OTKpBITHS CUeTa
ueHTpanbHoro aenosutapus B peectpe ITAO «MTC» B mapte 2013 rona MHBIM HOMUHAJIBHBIM JI€PKaTENISIM
3alpelieHo OTKPBIBaTh cuera B peecTpe. Ha HacTosAmmMi MOMEHT IEHTpalbHBIM JEMO3UTaphi SBISIETCS
€IMHCTBCHHBIM HOMHHAIBHBIM JiepKateneM B peectpe meHHBIX Oymar [TAO «MTCy», a wHBIE Oemo3uTapuu
OTKpPBUIH COOCTBEHHBIE CUETA B LICHTPAIBLHOM JICTIO3UTAPHH.

ITomumo 3toro, 1 OKTAOps 2013 roga BCTYHMIM B CHUIy M3MEHEeHHs B I'paxmaHckuil konmekc Poccuiickoit
Denepaliy, ycTaHABINBAIOIINE HOBBIE ITPABUIIA, KaCAIOIIMECs MOPAIKa IIepexo/ia IpaB M BOCCTAHOBIICHHS ITPaB
Ha yTpaueHHbIe 0€3/I0KyMeHTapHbIe IICHHbIe OyMaru, HalpaBJICHHbIE Ha 3a1IUTY [IPaB BJIaAeJblLEB IIEHHbIX Oymar,
u 1 cenrsa6ps 2014 roga xacarolecs peryJIupoBaHNs IOPUANIECKUX JIUI] ¥ KOPIIOPATUBHOTO YIpaBieHUA. Tem
HE MeEHee, Hellb3sl IIOJIHOCTBI0 MCKIIoYaTh, YTO CHENKHM ¢ UeHHbiMH Oymaramu I[IAO «MTC» wmoryr
PETUCTPUPOBATECSA HEHAMJISKAIIUM O00pa3oM WM HETOYHO, a JOKYMEHTHI, IIOATBEP)KAAIONINE IIPaBO
COOCTBEHHOCTH Ha IIGHHBIE OyMmarw, MOTYT OBIThb YTEpSHBI 110 MPUYMHE MOIICHHWYECTBA, HEOPEKHOCTH,
ouMaNbHBIX MM Heo(HINAIbHBIX ASHCTBUI roCyJapCTBEHHBIX OPraHOB WIJIM IO HEJOCMOTPY. OTO CO31aeT
pucKk ymiep0a, a Takke CIOXHOCTH IIPH BBIMJIATE JUBHJCHIOB, KOTOPbIE OOBIYHO HE BO3HUKAIOT B CBS3U C
WHBECTHLMSIMU Ha PhIHKaX IIEHHBIX OymMar Oojiee pa3BUTHIX CTPaH.

/Jeno3umapnasa pegopma 6 Ykpaumne, a makxdice pezyruposanue 6 YKpaune 80npocoe penampuayuu
OUBUOEHO008 3a npedenbl YKPAuHbl MOZYm HPUGECHU K YBEIUYEHUIO CPOKOG Gblnaam OUBUOCHO08 0N
axyuonepos IpAO «B® Ykpaunayn, a maxiice HecamugHo noeauamo Ha oenedcuvtii nomox INAO «MTCp.

B 2014 r. HBY BBexn psix BaTIOTHBIX OTPaHWYEHHUH, KACAIOMIMXCS pemaTpHaliy IUBHUACHIOB. OrpaHHYCHHS
pojyIeBanuch 10 Mapta 2018 r. ¢ MoCTeNnEeHHBIM CMATYEHUEM; B YaCTHOCTH, 3TO KacalloCh MECSYHOTO JTUMHUTA
BBIMJIATHI JUBHUICH/IOB, U TIEPUOIA, 32 KOTOPHIA HAYUCIISUINCH TUBUACHIBI: TaK MECSIYHBIN JIMMHUT U3MEHSUICS OT |
1o 7 mutH. pomn. CHIA, orpaHndeHus Ha IEPUOJ] HAUMCIICHUSI TUBUICHIOB OBUTH CHSITBI.

04.01.19 HBY yTBepaun HOBYIO CHUCTEMY BAJIOTHOTO PETYIMPOBaHMSA M OOHAPOMOBAT JOPOXKHYIO KapTy
JMANbHEHIIeH BaMOTHOW JUOepanu3alny, MOPEeAyCMAaTPHUBAIONIYIO IIOIIATOBOE CHSATHE BCEX BaJFOTHBIX
OTpaHUUYEHUH B COOTBETCTBHUHU C TEMIIAMH YAYUIIEHHUS MaKpPOAIKOHOMHUYECKUX YCIOBH B YKpauHe.

CornacHo IloctanoBnenuto HBY Ne9l, ¢ 10.07.2019 r. oTMeHeH JAMMHUT Ha penaTpUaldio JIUBHIEHIOB IS
nHOCTpaHHBIX HMHBecTopoB (¢ 08.05.2019 r. mumur cocraBmstn 12 miH..eBpo). HecMmoTpst Ha 3710, Henb3s
HCKJTIOYaTh, 9TO B OyAyIIeM OTPaHWYCHUS HA PeTaTpHAINiO JUBHUCHIOB BHOBb OYIYyT Y)KE€CTOYEHBI, YTO MOXKET
OTPHUIATEIILHO MOBJIUATH Ha AeHEXHBINA OTOK [TAO «MTCp.
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Ecnu 6yoem npusnano, umo I1AO «MTC» 3anumaem 0omuHupyioujee noaioxicenue Ha KaKkom-aiudo pvlHke u
3noynompebnsem um, Dedepanvhas AHMUMOHONOILHAAL CAYHCOA CMOICEM HANAZAMb ONPEOeNeHHbIE
ozpanuuenus na oeamensvnocmov ILAO «MTC», 6 m.u. énruame na mapughot ITAO «MTC» 0na abonenmos.
CormacHo poccuiickoMy 3akoHomatenscTBy DenepansHas antuMmoHomnonsHas ciayxba (DAC Poccnn) moxer
MPU3HATH KOMITAHUIO, KOHTPOIHUPYIOILYI0 OT 35% pBIHKA, JOMUHHUpYoMIei Ha TakoM peiHKe. DAC Poccun Mosket
KBaMN(HUINPOBATH KOMIIAHMIO KaK JOMHHUDPYIONIYIO TaKkKe B CIydac KOJUICKTHBHOTO IOMHHHPOBAHHSA
XO3SHCTBYIONINX CyOBEKTOB, AaXKe €CIIH OIS TaKOH KOMIIAHUH Ha COOTBETCTBYIOIEM PHIHKE COCTABILIET MEHEE
35%. JlelicTBytoIee pocCUICKOE 3aKOHOAATEIbCTBO HE JaeT YETKUX KPUTEPUEB AT ONpPEIENICHUs «PBIHKa» B
3aBUCHMOCTH OT BHJIOB yCIIyT WK Teorpadudeckoii 30Hb1. B 2016 1. BcTynunu B cuity n3MeneHus B enepanbHbli
3akoH Ne 135-D3 «O 3ammre KOHKYpEHIMU», B COOTBETCTBUU C KOTOPBIMH YIIPa3IHEH PEEeCTp XO3sAICTBYIOIUX
CyOBEKTOB, 3aHHUMAIOIIMX JIOJIO Ha phIHKE Oosiee 4eM 35% WM 3aHUMAIOIIUX JOMUHHPYIOIIEe MOJ0KEHHE Ha
pBIHKE ompeseneHHoro ToBapa. IIpu aTom coxpanstorcs nomHomounss @AC Poccun Ha mpoBefieHHE aHanu3a
COCTOSIHMS pPBIHKA Ha MIPEAMET IIPU3HAHUS JOMUHUPYIOMIETO MOIOKEHNS XO3IHCTBYIOIETO CYOBEKTA.
Kommnanuu, npu3HaBaeMble €CTECTBEHHBIMH MOHOIIOIHSAMHE, TAaK)K€ CIMTAIOTCS 3aHUMAIOIINMH JTOMUHHPYIOIIEe
MOJIOKCHHE HAa COOTBETCTBYIOHIEM pbHIHKE. [lo COCTOSHMIO Ha TEKyIIyi0 JaTy OJHAa W3 HallMX OYEPHHX
kommanuii, [TAO MI'TC, 6b11a npru3HaHa €CTECTBCHHON MOHOIIONMCH HA PHIHKE OOIMIEIOCTYITHON AIICKTPOCBI3U
r. MockBsr, B cBs3u ¢ 4eM Tapudpsl [TAO MI'TC nmommexar perymupoannto DAC Poccun. Kpome Toro, kak Ha
cyopekt ectectBeHHON MoHomoimu Ha [TAO MITC pacmpocTpaHsioTcs HpaBmiia HEIUCKPUMHUHAIIHOHHOTO
JIOCTyIa B YaCTH HEJMCKPUMHUHALIMOHHOTO JIOCTYIA TPEThHX JHL K nHppacTpykType [TAO MI'TC.

Eciun ®AC Poccun npusnaer [TAO «MTC» w/unu nodepsioro komnanuto [TAO «MTC» 3noynotpetisommmu
JIOMHHHUPYIOLIMM HOJIOKEHHUEM, TH00 0OHAPYKUT (pakT COBEpIICHHs COTJIACOBAHHBIX JCUCTBUN Ha PHIHKE, JINOO
3aKJIFOUEHHUs] aHTUKOHKYpeHTHOTOo cornamienus, To DAC Poccun OyzeT ynoiHOMOUYeHa HAJIOKHUTH OIPEACICHHbIC
orpannueHus Ha aearenbHocTh [TAO «MTCy» u/nnu noyepueit komnanuu [TAO «MTC».

B wactroctu, ®AC Poccun moxet 00s13ath [TAO «MTC» nprmMeHsTh Tapudbl HA TAKOM YPOBHE, KOTOPBII CHU3UT
KOHKYpeHTOCTTOcOOHOCTh ITAO «MTCy», 9T0 MOKET OTPHUIATEIBHO MOBIUATH HA 10X0Ibl [TAO «MTCy.

Ecmu Oyner BeisiBnero coBepiuenue [TAO «MTCy» HapymeHHss aHTHMOHOIIONBHOTO 3aKOHOAaTenbeTBa, [TIAO
«MTC» MoxeT OBITh BBIIAHO NPENNHCaHUE O NEPEUHCICHHIO B OI0/DKET HE3aKOHHO IOJyYEHHOTO J0XO0Ja B
pe3yJsbTaTe HapyIIeHUs] aHTHMOHOIIOIBHOTO 3aKOHOAATEHCTBA.

B cootBerctBun ¢ HOpMamu KoAIl P®, B 3aBucuMocTH OT XapakTepa HapylIeHHs aHTHMOHOIIOJIBHOTO
3akoHOaTeabCTBa, Ha [TAO «MTC» MoXeT ObITh HAIOXKEH KakK (PUKCHPOBAaHHBIN mITpad, Tak U «0OOPOTHBI
mrpad B 3aBUCHMMOCTH OT pa3Mepa BBIDYYKM Ha pBIHKE, Ha KOTOPOM OBUIO COBEPIICHO HapylIeHHEe
AHTHMOHOIIOILHOTO 3aKOHOAAaTeIbCcTBA. Pasmep mtpados BapeupyeTcs ot 3 % 10 15% 0T 10x01a Ha PhIHKE, T
OBIJIO COBEPIICHO HapylleHue, ISl KapTenbHbIX cornameHudt u oT 1 % a0 15 % nns wHBIX HapylIeHUN mpu
6a3oBoM pasmMepe mTpadoB A OOIBIIMHCTBA BUOB HApyIIEHUH 0KoJIo 8 %.

Kpowme Toro, eciu B Oyaymem Oyzaer onpeaeneHo, uto [TAO «MTCy» w/unu nouepuue komnanuu [TAO «MTCy
3aHMMAIOT JOMUHHpYIOIee MOJIOKeHHe ¢ fonel peiHka Oonee 70%, B cimydae BoisiBaeHuss ®AC dakra
3TOYTIOTPEOICHHS JOMIUHHUPYIOMINM ToI0keHHeM B otHomeHH: [TAO «MTCy» w/umu moueprux xommauuii [IAO
«MTC» MoryT OBITH MPUMEHEHBI MpaBWIa HEIUCKPUMUHAIMOHHOTO JOCTyIa K Tpe/ularaéMbIM TOBapaMm HIIH
ycayram.

Ecnu ITAO «MTCy» coemecmno ¢ 0ouepnumu Komnanuamu, pabomaruyumu é Poccuu na pvinke moounsnoi
ceéAa3U, Oyoem NPU3HAHO ONEPAMOPOM, 3AHUMAIOWUM CYU{eCHEEeHHOE NOJI0MCeHUe, PeYyIupyloujue opeansl
Mo2ym @eecmu pezyiupoeanue U CHU3UmMy pacuemmusle maxcol (mapugol na unmepkonnekm) INAO «MTC»,
umo, @ c6010 ouepedb, Moxcem UMemsy CyuiecneeHHble OMpuyamenbHovle NOCIEOCMEUsn 013 PUHAHCOB020
nonoscenusn u pezyavmamos oesmenvhocmu IHAO «MTCp.

B nmomomHeHme K peryiMpoBaHUIO Tapu(oOB UII aOOHEHTOB OIEPATOPOB, 3aHWMAIOIIMX JTOMHHHUPYIOIIEE
MOJIOXKEHHE, B PaMKaX aHTUMOHOITIOJIFHOTO 3aKOHOJaTeIbCcTBa, DeepanbHblil 3ak0H «O CBSI3U» MPEeayCMaTPUBAET
oco0oe perynMpoBaHHE B OTHOIICHHH OIEPaTOPOB (MKCUPOBAHHON CBS3M, 3aHMMAOLIMX CYIIECTBEHHOE
MOJIOXKEHUE, T.€. ONEpaTOpOB, KOTOPHIE BMECTE CO CBOMMH JOYEPHHMHU KOMIIAHHMSAMHU HUMEKT B CETU CBA3U
Poccuiickoit Denepanuu B reorpaduyecku ONpeesIeHHOW 30HE HyMepalMd Wid B IieioM no Poccuiickoit
Denepanun 25% wnu 6oj1ee MOHTHPOBAHHOM €MKOCTH MIIM 00€CTICUnBAIOT MPOITYCK He MeHee 25% Tpaduka. Itu
MOJIOXKEHUSI MPENyCMaTPUBAIOT FOCYIapPCTBEHHOE PETyIUPOBAHUE CYIIECTBEHHBIX YCIOBUH NMPUCOEAWHEHHS U
mpomycka Tpaduka, BKIIoYas IeHbl. JlaHHBIE OIepaTopsl OO0S3aHBI HCIIONB30BATh OJMHAKOBBIC OIS BCEX
MIPUCOEIMHAEMBIX OIIEPATOPOB CYIIECTBEHHBIC YCJOBHS TOTOBOPOB HAa IPHUCOCIUHEHHE W OCYIIECTBIATH WX
MyONUKauio B KadeCTBE OTKPHITOTO KOMMEPUYECKOTO MPEIJIOKEHHS JUIi BCEX OIEepaTopoB, KOTOPHIE
HaMEpEBAIOTCS BOCIIOIB30BATHCS YCIyraMy IPHUCOSAUHEHHS K CETAM 3THX onepaTopoB. OTKa3 TAKUX OIEPaToOpoB
OT 3aKITIOYEHUS IOTOBOPA O MPHCOSAWHEHHUN CETEH IIEKTPOCBS3U HE IOMYCKAeTCs, 32 NCKIIOUCHHEM CITydacs,
MPOTHBOPEYAIINX YCIIOBHSM JIMIICH3MHA WM HOPMATHBHBIM IIPABOBBIM aKTaM O C€AWHOM CETH 3JIEKTPOCBS3H
Poccuiickoit @eneparnui.

B Hacrosiiee Bpemst peryJMpoBaHHe OTHOCUTCS TOJIBKO K orepaTopaM (UKCHPOBAHHBIX CETEH CBS3M, BKIIOYAs
¢ukcupoBannslii 6usHec [TAO «MTC». B 2008 romy ObLI OATOTOBIICH 3aKOHOIPOCKT, KOTOPBIH pacIupuil Obl
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3aKOH, BKIIIOYMB B c(hepy peryMpoBaHus ONepaTopoB MOOWIILHOM CBsI3M. XOTsl JaHHBIN 3aKOHOIIPOEKT HE ObLI
MPUHAT, OCTAETCA PUCK TOTO, YTO MOAOOHBIC M3MEHEHHUS 3aKOHOIATENILCTBA MOTYT NPOM30iTH B Oyaymem. B
Cllydae BBEICHHS T'OCYIapCTBEHHOTO PETYIMPOBAHUS U ONPEAEICHHUS ONIEPATOPOB MOABMKHON CBS3M, NMEIOLINX
HyMepanuio B Hereorpauieckoil 30He HyMepalyu, Kak OIepaTopoB, 3aHUMAIOIINX CYIIECTBEHHOE TTOJIOKCHHUE,
W eclH Hamra KoMmmaHus (¢ adpQmIMpoBaHHBIMH JOYCPHIMH KOMITAaHUSAMHE, paboTaromumu B Poccum), Oymet
MPU3HAHA ONIEPaTOPOM, 3aHUMAFOIINM CYIIIECTBEHHOE MOJIOKEHHUE, PETYIUPYIOIIUE OPraHbl MOTYT CHU3UTB Tapud
Ha 3aBepiueHne Bb3oBa Ha ceTh [TAO «MTC» u noueprux kommanuii [IAO «MTCy, 9To, B cBOIO 0Yepeb, MOXKET
MMETh CYIIECTBEHHbIE OTPULIATEIbHBIC TOCIEACTBU A1l (PMHAHCOBOTO MOJIOKEHHUS U PE3YIIBTATOB IESTEIBHOCTH
[AO «MTC». OnHOBpeMEHHO COKPATHTCSI CTENEeHb CBOOOBI MPH 3aKIIOUEHHUU JOTOBOPOB O MPHUCOEANHEHUH
ceTeil ANIEKTPOCBSI3M, TaK KaK CYIIECTBEHHbIE YCIIOBHS I0OTOBOpa OYAyT NPU3HAHBI ITyOIMYHBIMU.

Kpowme toro, [TAO MI'TC npu3Hano GUKCHPOBAaHHBIM OIIEPATOPOM, 3aHUMAIOIINM CYIIECTBEHHOE TIOJIOKEHUE B
CEeTH CBSI3M 00wIero nojp3oBanus I. Mocksa. ¥YcranoieHHsle neHsl [IAO MI'TC Ha yciayrn npucoenuHeHus |
mpormycka Tpaduka moajIexar rocyaapcTBeHHOMY perynupoBanuio. B ¢espane 2013 1. OAO «kKOMCTAP-OTC»
(mouepnsst komnanus [TAO «MTCy, mpucoenuaernHas k [TAO «MTC 01.04.2011 r.) 6su10 uckirodeHo u3 Peectpa
OIEpaTOpPOB, 3aHUMAIOUINX CYLIECTBEHHOE IOJIOKEHHE B ceTH CBA3M I. Mocka, a [TAO «MTC» B Peectp
BKITIOYEHO He O0bu10. OHAKO0, ocTaeTcs BepostHocTs npu3HaHus [TAO «MTC» kak pUKCHpPOBaHHOTO oTepaTopa
r. MockBe, onepaTropoM, 3aHUMAaIOLIUM CYIIECTBEHHOE MOJI0KEHHE, B ¢BsI3U ¢ uHTerpauuei [IIAO «MTC» c OAO
«KOMCTAP-OTC» u mammunem craryca [IAO «MTC» kak addumpoBanHoro ¢ [IAO MI'TC omeparopa. B
3TOM Cly4ae CYIIECTBYET PHCK, YTO TapH(bl MOTYT YCTaHABIMBATHCS HA YPOBHE, KOTOPBIA HEe Oy/ET B MOJIHOM
00BEMe KOMIIEHCUPOBATh 3aTPaThl Ha IPeAoCTaBIeHue yciryr. OTcTaBaHUE TEMIIOB POCTa TapU(OB OTHOCUTEIILHO
HKOHOMHYECKOH CUTYaIlMU WIIK U3MEHEHHMS 3aTPaT KOMIIAHUHM MOTYT OTPHLIATEIBHO MOBJIHATH HA PEHTA0EIbHOCTD
nesrenbHOCTH ITAO «MTC».

Ecnu Anmumonononvuslit komumem Ykpaunot (0anee - AMKY) npudem k 3axniouenuto, umo IlpAO «B®
Ykpauna» napywuno anmumonononvnoe 3aKoHOOAmMeENbCMEO, IMO MOMNCEM UMEMb CyUiecmeeHHble
ompuyamenvHble NOC1EOCMEUs 0N duzneca Imumenma, PUHAHCOB020 COCIMOAHUA, Pe3YILINAMOE Haulell
odeamenvHocmu.

Bpemst ot Bpemenu B otHoumenuu I[IpAO «B® VYkpaumna» nposogstcs paccienoBanuss AMKY. B ciyuae
BBISIBJICHUS HApYIICHUH B XO/I€ TaKUX PacCiICOBAHUM, B OTHOIIEHHH HAC MOTYT OBITh IIPUMEHEHBI CAaHKIWH, B
T.4. WTpagBbl.

B anperne 2016 r. AHTUMOHOTIOJBHBIM KOMHTETOM Y KPauHbI BO30YKICHO JIEJI0 O HAPYIICHUH 3aKOHOIAaTEIbCTBA
0 3alIUTe YKOHOMUYECKOW KOHKYpEeHIMH Ha OCHOBaHUHU %anoObl OO0 «AcTeauT» OTHOCUTEIHFHO HE3aKOHHOCTH
ycTaHoBIIeHHs1 perioHanbHbIX Tapudos. 03.10.2018 AMKY BbIHec pelieHue, KOTOPbIM 3aKpbLI IIPOU3BOICTBO I10
JaHHOMY feny Oe3 mpumeHeHus k B Vkpanna kakux-nu6o cankuuii. OOO «Actenut» 00paTUioch B Cyx C
LeNbI0 OTMEHBI COOTBeTCTBYIOHlero pemeHuss AMKY. Ha Texkymmuii MOMEHT €0 HaxOIUTCS Ha CTaIuu
paccMOTpeHHsL.

B wmrone 2016 r. AMKY HampaBun 3ampoc omepaTopaM «OOJNBIIOW TPOUKM» YKPaWHBI O TPEAOCTABICHUU
nH(OopManuK 00 YCTaHOBJICHHH PACUETHBIX TAKC 32 MEXKAYHAPOIHBII POYMUHT M HHTEPKOHHEKT C HHOCTPaHHBIMH
OTepaTopamMH CBSI3H.

B aBrycre 2016 r. AMKY Hayain pacciieoBanue Jieia 10 MOHOIOJIBHOMY OFPaHUYEHHUIO PhIHKA KOHTEHT YCIIYT.
Jleno HaxoaUTCs HA CTAUU PACCMOTPEHUSL.

B Hos0pe 2018 r. AMKY (1o 3asBieHUsSIM TpakJlaH) Hadall pacciieZIoBaHHE Jiejia O BO3MOKHOM HapyIICHUH
3aKOHOZIATEIbCTBA O 3aIUTEe OT HEJOOPOCOBECTHON KOHKYPEHIIMH OTHOCHTEIIFHO YCTAHOBICHHS CTOMMOCTH
MaKkeToB ycuyr 3a 4 Hepenu (28 muei) Beeit «Oombimoit Tpoikoi» (IIpAO «B® Ykpaunay, [IpAO «Kuectap» u
000 «Lifecell»). 22.03.2019 r. B cootBeTcTByromux Tapudax [IpAO «BD VkpanHa» yCTaHOBIIEH PacUeTHBIHA
nepuop oguH Mmecs. AMKY Obuto mpoBefieHO mpenBapuTenbHoe ciymanue mo aeny. 04.07.2019 or AMKY
MOJIy9YEHBI 00s3aTeIbHbBIC JUIS BBIOJHEHHUS PEKOMEHJAINH 110 YCTPAHCHWIO HApYIIEHHH aHTUMOHOIIOIBHOTO
3aKOHOJIATENBCTBA (CPOK BhINONIHEHUS - 30 [HEl), a TakKe 10 HEAOMYILEHUIO IT0{00HBIX IeHCTBIH B Oy ayIeM.
Ecim AMKY B Oynymem npuzer k BeiBoxy, 4to IIpAO «B® VYkpanHa» HapymWIo aHTHMOHOIIOJIBHOE
3aKOHOJIATENILCTBO, MOTYT OBITH NPUMEHEHBl MITpaHbIE CAaHKIWUM W/WIM BBIHECEHBI PEKOMEHIAIMHU 10
U3MEHEHUIO JAEHCTBYIOUIMX MAapKETHHIOBBIX IMPAKTHK, YTO MOXET OKa3aTh OTPHULATEIbHOE BIUSHHE Ha
pe3ynbTathl gedarensHocTu [IpAO «BD Ykpaunay.

/lna coxpanenusa KOHKYPEHMOCHOCOOHOCHU 8 YC08UAX HENPEPBIGHO20 ObICHPO2O PA3BUMUA MEXHOI02Ul
¢uxcuposannozo ousneca (6 mom uucne u oouepnux xkomnanuii I1AO «MTC», nanpumep, 1140 MI'TC)
MO2ym nompeoosamsca 3navumesbHble UHEECIMUWUU.

ITAO MITC peanu3yer Henblii psii MPOEKTOB, HANpPABIEHHBIX Ha Pa3BUTHE CETH CBS3M M TOBBIIICHUE
JOCTYITHOCTH  TEIEKOMMYHHKAIIMOHHBIX ~YCIyT MOTpeOWTeNsIM. 3aBepIieHa peanu3alus IpoeKTa o
CTPOHTEIBCTBY IIUPOKOIONIOCHBIX ONMTHYECKHUX ceTell JocTyma Ha ocHoBe TexHosnornn GPON (Gigabit-capable
Passive Optical Networks) ¢ HenmocpeCTBEeHHBIM MOIKIFOYCHHEM a00OHEHTOB K ONTHYECKOW ceTH. [IpuKimaaHoi
yacTplo pasButusi npoekra GPON sBisiercss co3manue umgpoBoit miardopmsl sapa IMS, nosBosstomeit
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OKa3bIBaTh PACIIUPEHHBIN HAOOP yCIyr, B TOM uHcie B cermMeHTe B2G. B CBs3u ¢ BO3MOXKHBIM Je(HUITUTOM
CBOOOTHBIX JCHEKHBIX CPE/ICTB, B IEPHO]] SKOHOMHYECKOTO CIIaja BO3MOYKHO 3aMOPaKUBAHNE HHBECTHIIOHHBIX
MIPOTPaMM II0 PA3BUTHUIO HOBBIX MMPOAYKTOB M YCIIYT, MOJICPHU3AIINH CYIIECTBYIOMICH CETH, CHIKEHHE KOJIMIEeCTBA
00BEKTOB CTPOUTENBCTBA M COKpaIeHHe IporpaMM pazButis B Hooit Mockse u [ToqmMockoBbe.

Kpome Toro, ITAO MI'TC akTHBHO HpHUBJIEKAET AJS CTPOHUTEIHCTBA W MOJCPHU3AINHN CBOCH CETH MOMAPSIHBIC
opraHm3aiyy. B ciaydae HemocTaTka y MOAPSIAHON OpraHU3aIllil COOCTBEHHBIX 00OPOTHBIX CPE/ICTB, OTCYTCTBHS
ABAHCOB WJIM BHEITHUX NCTOYHUKOB (PMHAHCUPOBAHHUS [T BHIIOJTHEHNUS 3aKa3a, MMOAPSITINK MOXKET HE BBITIOITHUTH
JIOTOBOPHBIC 00S3aTENIbCTBA, YTO MOXKET MPUBECTH K INTpadHBIM CcaHKIUSIM co cTopoHsl [TAO MI'TC,
PACTOPKECHUIO JTOTOBOpA WM OAaHKPOTCTBY MOIPSIMHOW opraHu3anuu. JlaHHBIA (DakTOp MOXKET HETraTHBHO
cKazaTbcsl Ha cpokax peanusanuu npoektoB [TAO MI'TC u noBnedb pocT pacxoJ0B Ha OPraHU3AIIHIO 3aKYIIOK Y
JIPYTUX YYACTHUKOB PHIHKA.

Ecmu ITAO MI'TC He cMOKeT CBOEBPEMEHHO pa3BUBaTh HH(PACTPYKTYPY CETH MO TPEOOBAHUS PHIHKA U
IpeUIaraTh HOBBIE YCIIYTH WK B CIydae, €Ci MoTPeOyroTCs 3HAUNTENIbHBIE HHBECTHIINN CBEPX
3aIIaHAPOBAHHBIX, BO3MOYKHO HEraTUBHOE BIMSAHICE HA OnM3HeC, GPHHAHCOBOE MOJIOKCHUE, PE3yIbTATHI
JestenbHOCTH U nepenekTussl [TAO MI'TC.

Cucmema nanozooo6n0xcenuns ¢ cmpanax npucymcmeus IIAO «MTC» nedocmamouno pazeuma, u
603/1001c€n e CYWECMBEHHBIX O0ONOTHUMEILHBIX HAI0208bIX 00A3AMENbCHE MO0 Obl UMENMb CYULECIBEHHbIE
HebOnazonpuammusle nocieocmeusn 011 duzneca, YUHANCOB020 NONONCEHUA U PE3YIbMAMOE 0eAmenabHOCmU
1HAO «MTC».

[TpuBenéuHoe HIKE 00CYKACHHE COJNCPIKUT O0LIYI0 HH)OPMALIMIO OTHOCUTEIHHO HAJOTOB M HE IPETEHIyeT Ha
OCBElIeHHEe BcexX BompocoB. J[o BnokeHus cpeiacts B LeHHble Oymaru [TAO «MTC» uHBecTopam criemyer
MIPOKOHCYJIBTUPOBATHCS MO JTaHHBIM HAJIOTOBBIM BOIPOCAM CO CIIEIHAUCTaMHU B 00JIaCTH HAJIOTOBOIO Npapa. B
[EJIOM, POCCHICKUE KOMITAHUH JTOJDKHBI TUIATUTh 3HAYHMTENbHBIC U Pa3HOOOpa3HbIe HAJIOTH, B TOM YHCIIE, HAJIOT
Ha NMpUOBUIb, HAJIOT Ha JOOABJIEHHYIO CTOMMOCTb, HAJIOTH Ha HEABIXKMMOCTD, aKI[U3HbIE HAJIOTH, HAJIOT ¢ (hOHAA
3apabOTHOM IIIATHI U MPOYHE.

MexdupmeHHBIe AUBHIACHAB 00JararoTCs HAJIOTOM HAa AWBHACHIBI, cocTapisiommM ot 0% mo 13% (B
3aBUCHMOCTH OT TOTO, TIO/NA/IAET JIM TOJTydaTellb JUBUCH/OB 01 POCCUICKNE MPaBMIIa UCKIIFOUSHHUS U3 JIONN),
€CITM IMBHUJICH/IbI BBITUIAYNBAIOTCS POCCHHCKUM KOMITaHUSM, U 15% (nim MeHee, B COOTBETCTBHH CO JIBIOTAMH,
MPEI0CTaBISIEMBIMI COOTBETCTBYIOIINMH COTJIAMICHUAMH 00 M30eXaHHE JBOWHOTO HAJOTOO0OJI0XKEHHS), TPH
BBITUIATE AWBU/ICHIOB HHOCTPAHHBIM KOMITAHUSIM.

Poccuiickue HaJoroBble OpraHbl MOTYT 3aHATH OoJjiee HACTYNATENbHYIO MO3UIMIO MPH TOJIKOBAaHUHM 3aKOHOB U
OIIEHOK JIJIs1 B3MMaHHMsI HAJIOTOB, U, BO3MOXKHO, 1eSTETILHOCTH M OIIEPAIliH, KOTOPHIE HE OCIIAPUBAINCEH B IIPOIIJIOM,
MOTYT OBITh OCHOpPEHBI B HACTOsIIEe BpeMs. BblieynoMsHyTbie (aKTOpbI MOBBILIAIOT PUCK OOJOXKEHHS Hac
MIPOU3BOJIFHBIMHI U OOPEMEHUTENBHBIMI HAJIOTaMH, YTO MOXKET OTPHIATENFHO CKA3aThCsI HA CTOMMOCTH HAIINX
aKIWH.

JlelicTByromee poccuiickoe 3aKOHOAATENLCTBO B LIEJIOM OCHOBaHO Ha (hOpMajbHOM MOpsIKE OGOPMIICHUs
orepanyii, MmpuaaBas 3Ha4eHHE ckopee (opMe, yeM coiepkaHuio. TeM He MeHee, B HEKOTOPBIX CIIydasx
pOCcHiiCKHe HaJIorOBble OpraHbl BCE OOJbBIIE NMPAKTHUKYIOT IOAXOJ «IIPHOPHUTET COJepKaHHUA Hal (HOpMOiD».
Kpome Toro, B Hanorossiit konekc P® Obli BHECEHBI NONpPaBKH, MPEAYCMaTPUBAIOLINE OTMEHY HaJIOTOBBIX
JBIOT, €CJIN OHHM OBUIM TOJIyYeHBl HE B paMKax peajlbHOM JesTeIbHOCTH, MJIM OCHOBHOM LIEJBIO0 CAENKH OBULIO
NOJIy4YEeHHUE HAJOTOBBIX JIbIOT. JIONMOJIHUTENBHBIE HAJIOTOBBIE PHCKM MOTYT OKa3aTb CYIIECTBEHHOE
HeOIaronpusTHOE OTPHULATEIbHOE BO3ICCTBHE HA OU3HEC, PUHAHCOBOE MOJIOKEHUE, PE3YJIbTATHI IEATEIbHOCTH
u iepcrieKTuBs [TAO «MTC».

WNudpopmamms o KOHKpeTHBIX ciaydasx mnpusiedeHus [IAO «MTC» K OTBETCTBEHHOCTH, KOTOpPBIE MOTYT
CYIIIECTBEHHO OTPA3UThCS Ha (PHMHAHCOBO-XO3SHUCTBEHHOW JESITETLHOCTH IMHUTEHTA, cojepkuTcs B Paznene 7.7.
Hacrosimero Ortyera.

Oxugaercs, 9TO POCCUICKOE HAJIOTOBOE 3aKOHOIATENECTBO OYIET YCOBEPIICHCTBOBAHO, YTO MOKET ITPUBECTH K
BBEJICHUIO JIOTIOTHUTEIFHBIX MEPONPHUATHH, HAIPABICHHBIX HA MOBBIIICHNE JOXOJ0B. XOTS HESICHO, Kak OyayT
peann3oBaHbl HOBBIE MEPONIPHUSATHS, BBEJCHHUE JIFOOBIX ITOIOOHBIX MEP MOXKET MOBJIMATH HAa HAJIOTOBBIE BBHIIUIATHI
U TIPUBECTHU K CYIIECTBEHHOMY yBEJIHUUEHHIO IONOJHUTEIbHBIX HAOTOB. JIONONHUTENbHBIE HAJIOTOBBIE BHIILIATHI
MOT'YT OKa3aTh CYIIECTBEHHOE HEOIaronpusTHOE BO3JeiicTBIE HA OM3HEC, (UHAHCOBOE COCTOSIHUE, PE3YJIbTATHI
JesrenbHocTH U nepenekTuBsl [TAO «MTCx».

B nononHenue K 00bIYHOM HAJIOTOBOM Harpy3Ke Ha HAJIOTOILUIATEBIIMKOB B cTpaHax npucytctsust [IAO «MTCy,
OCJIOXKHSIETCS TUTAHNPOBAaHKNE HAJIOTOB M MPHHATHE CBS3aHHBIX C 3THM pemeHui B chepe O6muzHeca. Hampumep,
(OpMyTHPOBKH HAJOTOBBIX 3aKOHOB, KAacaloOUIMECs] BO3MOXHOCTH BbIUETA HEKOTOPBIX 3aTpaT W3
HajloroobmaraeMoi 0a3pl, JOBOJBHO pPACIUIBIBYATHI. Takas pacIUIBIBYATOCTh W HEOMPEICNEHHOCTh MOJKET
MOABEPTHYTH HAC 3HAUNTEIbHBIM IITpadaM, CHN U IPUHYAUTEILHBIM MEpaM, HECMOTPSI Ha BCE HAIIIM YCIIINS 110
COOJIIOICHNIO 3aKOHOAATENbCTBA, M TAKXKE MOXKET BBUINTBHCSA B 0O0JIEE BBICOKYIO, YEM OXKHIAJIOCh, HAJOTOBYIO
Harpysky.
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Cucmema nan02000n03ceHus 6 Ykpauune naxooumcsa € npouecce peopmupoeanus, a HEOOHO3HAUHbIE
ROJI0MICEHUA HATI0206020 3AKOHOOAMEIbCHIEA CO30AI0m NPOOIeMbl 6 €20 NPUMEHEHUU HA NPAKMUKe.

Haorn u ycraHOBIICHHBIE TUTATEKH B3UMAIOTCS B COOTBETCTBUH € BCTYHNHUBIINM B crity B 2011 roxy Hanorossim
KozmekcoM YkpauHsl. Hapsny ¢ TpeboBarmsamu HKY HanoromnaTensmuky Y KpauHbI 00513aHBI COOTIONATH APYTHE
HOPMaTHBHBIC TIPABOBHIC AKTHI M 3aKOHOJATENbHBIE MOJ0KeHHA. [IprMensemble Hanoru Bkiato4daroT B ceost HIC,
KOPITOPATUBHBIN ITOT0XOIHBIN HAIOT (HAJIOT C PUOBLIEH), TaMOKEHHBIE COOPEHI, HAJIOT Ha 3apIUiaTy (COMaIbHBIN
HaJIoT) U MHbIe Hanoru. K ToMy e HanoroBble 3aKOHbBI 9aCTO UMEIOT HEOTHO3HAYHBIE ()OPMYITHPOBKH, YTO MOXKET
MPUBECTH K PA3IMYHBIM HaJOTOBBIM cropaM. B dacTHocTH, B HanoroBoM kojekce ecTh HEONPEAEICHHOCTD 0
yueTy IUlaTeKed 3a HCHojib30BaHue mporpamMmHoro obOecreuenus. [IpAO «B® VYkpaumna» mnoidydaer
OrpaHHYEHHBIC TIpaBa Ha MCIIOJIb30BAaHHE MPOTrPAaMMHOrO oOecreueHHs KaK KOHEUHbIH 1osib30BaTenb. B aTom
cily4ae HeT SICHOTO KpUTEpHs O KBaM(UKaIMy IIaTexe 3a IporpaMMHOE oOecriedeHue.

Ha pesrensHocTh IIpAO «B® VYkpanHay Takxke MOTYT OTPUIATENBHO IOBIMATH HEONpeeNEHHbIE MpaBuia
BHYTPHUKOPIIOPATUBHOTO IEHOOOPA30BaHMS M UX HETIOCIEI0BATEIbHOE IPUMEHEHHE YKPAMHCKIMHI HAJIOTOBBIMH
opraHamMu ¥ cynamu. IIpuMeHeHne mpaBmiI BHYTPHKOPIOPATHBHOTO LEHOOOPA30BaHMS MOJXKET CKa3aThCs Ha
cnenkax [IpAO «B® YkpanHa» co CBSI3aHHBIMH CTOPOHAMH, a TAK)Ke HA HEKOTOPBIX CHENKaX ¢ HEPE3UICHTaMH
YKpauHbl, 3apeTUCTPUPOBAHHBIMY B CTPaHAX ¢ HU3KMM YPOBHEM HAJIOTOOOIIOKEHHMS (HMCUEPIIBIBAIOIINI CIIHCOK
JaHHBIX CTpaH ycraHaBiuBaeTcs KaOnHeroM MUHHCTpPOB YKpawWHBI), MOXET HOANAAATH IO TpaHC(HEpPTHOE
IIEeHO0Opa3oBaHue.

B 2017 roay takue omepaunuu IOJDKHBI PaCCMAaTPUBATHCS KaK KOHTPOJHPYEMbIe MPHU COOMIONCHUH CISAYIOIINX
JIBYX YCIIOBHil: (2) TOZOBOH /J10X0/] HaJoroIIaTesbIKKa mpesbiaeT 150 MiH. TpH.; (0) o0muii 00beM CHeNoK ¢
OJITHIUM KOHTPareHTOM 3a COOTBETCTBYIOIIHUI rof npessimaeT 10 MIH. TpH.

CoriacHO 3aKOHOJATENILCTBY O TPaHC(EPTHOM LEHOOOpPA30BAaHHMH, YKPaWHCKHE KOMIIAHMH, y4YacTBYIOIIHE B
KOHTPOJIMPYEMBIX CIIENIKaX, 0053aHbI IIPEACTABISATh OTYET O KOHTPOJIMPYEMBIX CAEIKaX U BECTH IOKYMEHTALIUIO
0 TpaHC(EPTHOM LIEHOOOPa30BaHUH JJIsi 0OOCHOBaHUS 1IEHBI KOHKPETHON KOHTPOJIMpYeMOil crenku. [Ipunumas
BO BHUMAaHHE TO, YTO IPAKTHKA B cepe TpaHCHEPTHOTO IEHOOOPa30BaHUs B Y KpaHHE IPaKTHIECKH OTCYTCTBYET,
YTO HE MTO3BOJISICT YTOUNTH MO3UIMIO HAJIOTOBBIX OPIaHOB B OTHOIICHWH BHYTPHUIPYIIIOBOTO IEHOOOpa30BaHM,
HEIb3s UCKIII0YATh PHUCK TOTO, 4TO 1eHBI [IpAO «B® YkpanHa» MOTYT OBITH OCIIOpeHBI. B cirydae m3MeHEHUS
Kakux-1r0o 1eH 3gdexrrBHas ctaBka Haiora [IpAO «B® YkpanHay) MOKET BEIPACTH, YTO MOXKET OTPHUIIATEITEHO
CKa3aThCsl Ha €ro (PMHAHCOBBIX pe3yJIbTaTax.

Haunnas ¢ 2018 rona, ams onpeneneHus, SBISIOTCA JIM ONepaliii KOHTPOJIUPYEMbBIMH, 00beM TaKuX OIeparuii
JIOJDKEH PAaCCUUTHIBATHCS MCXOMAS U3 PHIHOYHBIX IIeH (BMECTO IOTOBOPHBIX IIEH, KOTOPBIE paHee MCIOIb30BAIUCH
Ha MpaKkTUKe). DTH W3MEHEHHs HAlpaBJCHbl HA YCTPAHEHHWE BO3MOJXKHBIX 3JIOYNOTpPEOJCHHMH, TaKuX Kak
IpeJHaMepEeHHOe 3aHIDKEHIE KOHTPAKTHBIX I[eH; OJTHAKO OHM MOTYT BBI3BATh CIIOPHI B OTHOIIEHHH OTIPEICIEeHUs
TOTO, CIIEAYET JIU PacCMaTPUBATh CAEIKH KaK KOHTPOJIUPYEMBIE.

Kak mpaBuiio, HaJoroBsIe AEKJIapaIiy, a TAK)Ke IePBHYHBIE JOKYMEHTHI B Y KpaHE MOTYT IOAJI)KaTh IPOBEPKE
B T€UCHHE TPEX JIET, a 110 BOIIPOCAM TPAHCHEPTHOTO IIEHOOOPA30BaHUS - B TeUEHHE ceMH JeT. OHaKO 3TOT CPOK
MOXeT OBITh MPOJUICH IIPU OTPEICIICHHBIX 00CTOSITEIBCTBAX, BKIIIOYAsl YTOJIOBHOE paccie/JOBaHHE.

B 2017 romy IIpAO «B® YkpanHay BHECIO IIpaBKU B JEKJIAPALINIO IT0 HANOTY Ha MpHOBLTH 32 2015 1 2016 Toxsl,
C 1IeJBI0 YCTPAHEHUs! IBOWHOTO HAIOT000I0KEHH)S, BOSHUKAIOLIETO M3-3a Pa3HOro pacuera NMpHObUIH JUTS Lener
OyXrajaTepckoro ¥ HaJloroBOTO ydeTa B 0ojiee paHHHE MEPHOBI.

C 2017 roma cymecTByeT 0053aTeNIbCTBO PErUCTPUPOBATh HAIOTOBBIE HAKIIAJIHBIE/PAacueThl KOPPEKTHPOBKH B
TeueHue 15 kaneHJapHbBIX THEW KaJleHJapHOro MecsIa, CIEAYIONIeTro 3a MecsleM, B KOTOPOM OHHM COCTaBJICHBI.
Ecnu HamoroBasi HakiagHas/pacdeT KOPPEKTHPOBKH HE 3apeTHCTPHUPOBAH BOBPEMs, HAJIOTOBBIE OPTaHBI MOTYT
HAJIOKUTH MITpad.

PerymmpoBanue Hajora Ha HpUOBUTE MOJXKET NPETepIeTh 3HAUMTENbHBIE M3MeHeHHs B Oymymem. [lepexon c
MO/IEJTN HAIOTO00JIOKEHHS, B COOTBETCTBUH C KOTOPOI BCS MPHOBIIH KOMITAHUH SBJISIETCS] HAIOT000IaraeMoi, Ha
MO/IeJTb, KOTIa HAJIOT YIIAaYWBACTCS C paclpe/ieIeHHOH MPHOBIIH KOMIIAHWH (HAJIOT HAa BBIBEICHHBIHN KallUTAaJ 10
3asBiieHNI0 HOBoro Ilpesmnenra Ykpaunsl B 2020 r. oTkiaasiBaercs). CoracHO mocieHeld ormyOIMKOBaHHOM
BEPCHH 3aKOHOIPOEKTa OXKMUAAIOCh, YTO HAJIOroodsiaraeMbIMH OynayT (QakThdeckas W Hpejarnosiaraemas
pacnpezieneHHasi NpuObLIb YKPaWHCKUX KOMIIAHUH, BKIIIOYas TIOHECEHHBIC PAacXOJbl WIN APYrHe IUIATEXH, He
CBSI3aHHBIE C SKOHOMUUYECKON AEATENBHOCTHIO, U T. A. M3 KOHLENIIMK HAN0ra Ha BBIBEICHHBIN KallUTAJl HESICHO,
MOTYT JIM KOMIIAHUU UCII0b30BaTh OTIOKEHHbIE HAJIOTOBBIE AKTUBBI WJIU UCIIOIb30BaTh NEPEIUIATy 10 HAJIOTy Ha
MPUOBUTE B CUET OYIYIINX IIATEeXKEH.

OTH W Jpyrue HM3MEHEHUs MOTYT OKa3aTh CYIIECTBEHHOC HETaTHBHOE BIMSHHE HA pPE3YJbTAaThl HamIeH
JEATEIBHOCTH U (PMHAHCOBOE COCTOSTHHE.

B T0 BpeMsI Kak MBI CIUTAEM, YTO MBI B HACTOSIIEE BPEMS BBINOJIHIEM HAJIOTOBOE 3aKOHOAATEIHCTBO, KACAIOIIEECS
Hallel AesTEIbHOCTH B Y KparnHe, He UCKIIFOUCHO, YTO COOTBETCTBYIOIINE OPTaHbl MOTYT 3aHATH OTIMIAIONIYIOCS
OT HameH MO3WIHIO B BOIPOCAaX TOJIKOBAHMSA, B PE3YJIbTATE YEro BO3MOXKHBI JOMOIHHUTEIBHBIC IUIATCKHBIC
00s13aTenbCTBa M MTPadbl, YTO MOXKET UMETh CYLIECTBEHHBIE OTPUIATENILHBIE ITOCIEICTBUS ISl PE3YJIbTATOB
Haliel 1esTeIbHOCTH U (PUHAHCOBOTO TIOJIOKCHHUSL.
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Omcymcmeue npagonpuMeHUmMenbHolu NPAKMUKY POCCUNICKOU AHMU-OPUIOPHON NOTUMUKU  MOdCEM
oKazamb Hebnazonpusamuoe 6030elicmeue Ha Ou3HeC, QUHAHCOGOE COCMOAHUE U PE3YIbmamsl ONEPayuLil
1140 «MTC».

Ha npotsbxkenun Heckonbkux jer Poccuiickas ®denepauusi B 4YUCIE APYTUX CTPaH AKTHUBHO BOBJICYEHA B
00CyXZIeHHEe Mep IO TPOTHBOACHCTBHIO YKIOHEHUIO OT YIUIAThl HAJOTOB ITyTEM HCIIOIb30BAaHMS TEPPUTOPHI C
HHU3KHM YPOBHEM HAJIOT0O0JIOKEHHUS M arpeCCHBHOTO HAJIOTOBOTO TNIAHUPOBAHUSL.

C | smBaps 2015 roma BCTymwIM B CIIy MpaBWiIa aIMHHHUCTPUPOBAHHS B YaCTH HAIOTOOOIIOKEHHS
KoHTponupyeMblx uHOcTpaHHbIX koMmanuil (KMK). CormacHo [aHHBIM HOBOBBEJICHHSIM, pPOCCHHCKHE
HaJIOTOMIATENbIINKY, SBISIONUECS BiIafenblaMd (KOHTPOJUPYIOIUMH JIMIAMHM) KOMIAHUH (B TOM 4YHCIE
00pa3oBaHuii, HE IPU3HABAEMBIX IOPUIMYECKUMH JIMLIAMH), 3aPETHCTPUPOBAHHBIX B UHOCTPAHHBIX IOPUCIUKIIHAX,
00s13aHBI YBEJAOMJISTH HAJIOTOBBIE OPraHbl O TAKOM BIIAJICHHUH, U [P ONIPEEIICHHBIX YCIOBHAX 00J1araTh HaJOroM
Ha mpuObUTE B PO B TOM unciie HepacnpeieieHHY 0 IPUOBUTL TAKUX KOMITaHHH (IIPONOPLIHOHAIIBHO J10JI€ YUacTHs)
no craBke 20%, xotopas Oyzmer copmupoBaHa 3a mepuoabl HaunHas ¢ 2015 ¢unancoBoro roga. JlaHHbIC
HOBOBBEJICHUSI TIPHUBENIH K HOBBIM IpaBkaM B HayoroBom kojekce, MpeaycMaTpHBAIOIINM OTBETCTBEHHOCTDH B
cilydae HEYBEIOMIICHHS WM HemoiaHoro packpeitust uH(popmanmn o KWK u HeymnaTsl WM HENOIUIATHI
COOTBETCTBYIOIIIETO HAJIOTA.

Kpome Toro, BHepeHHe HOBON KOHIENINH OeHE(HINApHOTO COOCTBEHHNKA MOKET HETATUBHO OTPA3HThCS Ha
BO3MO)KHOCTH MIPUMCEHEHHS HAJIOTOBBIM areHTOM IOHIKCHHBIX CTaBOK HAJIOTa (IIPEAYCMOTPEHHBIX JOTOBOPAMHU
00 n36ekaHuM IBOMHOTO HAaIOTO0OI0KEHNS) P BBINJIATE MACCUBHBIX JOXOI0B (AMBHUICH/OB, POSITH U IIp.) B
ClIydae ecii IJIaTeXH MPOXOIAT Yyepe3 MOCPETHUKOB. DTO MOTEHINAIHHO MOXKET IPUBECTH K POCTY HAJIOTOBOTO
OpeMeHHU B OTHOIIEHUH TakuX BhIIAT. 4 HoAOps 2014 rona [Ipesunenrom P® noanucan @enepanbHblil 3akoH N
325-03 «O patudukanuu KoHBEeHIHM 0 B3aMMHOW aIMUHUCTPATUBHON TTOMOIIH 10 HAJIOTOBBIM JICIaM).
Patuduxanus nannoit KouBeHimu mo3soiautr Poccuu monyuath HMH(GOpMAIMIO O HAjJorax OT BCEX CTPaH-
YUYaCTHHII, BKIIIOYAIOIUX, B TOM YHCIe, OPIIOPHBIC FOPUCIUKINH.

OTcyTCTBHE NPaBONPHUMEHHUTEIBFHOM IPAKTHKN MOXKET CO3/AaTh CIIOKHOCTH IPH MHTEPIIPETALINHN BBIIICyKa3aHHbBIX
3aKOHOB POCCUMCKMMH HAJIOTOBbIMH opraHaMi. I1o coctosHuio Ha 31.12.2018 Henb3d 0JHO3HAYHO ONPEAETUTh
MOCJIEACTBUS MPUMEHEHHSI COOTBETCTBYIOIIMX 3aKOHOB B OTHOLIEHHHM KOHTpareHToB I[TAO «MTC», koTopskle
MOTYT OBITH 3aperucTpUpoBaHbl B OQIIOPHBIX IOPUCIAWKIMUSAX, YTO MOMKET NPHUBECTH K MOTEHIMAILHOMY
HEraTUBHOMY BO3JIEUCTBUIO Ha pe3yibTaThl AesteabHocTu [TAO «MTCy.

Ynencmeo Poccuu ¢ BTO modricem npugecmu K UsMeHEHUAM 6 3aKOHOO0AmMenscmee u dusnec cpeoe.

22 asrycra 2012 Poccuiickas ®enpepaunns crama wieHoM BTO. 3To MoOXeT NpUBECTH K HOTEHIHAIBHO
CYIIECTBEHHBIM H3MEHEHUSIM B POCCHHCKOM 3aKOHOJATENBCTBE, BKIIIOYAs, CPEIU IPOUYETO, PEryIHpOBAHUE
MHOCTPAHHBIX HMHBECTHIMH B POCCHHCKMX KOMIIAHHMSIX, W3MEHEHHE 3aKOHOJATeIbCTBA O KOHKYPEHIIMH,
3aKOHOJATENIbCTBA O CBSA3M, M3MEHEHHS B CHCTEME HAJOTOOOI0KEHHUSI U TAMOXKEHHOTO perynupoBanus. Kpome
Toro, BHeapeHue mnpasui BTO MmoxeT mpuBecTH K POCTY KOHKYPEHIMH Ha pPBIHKaX HAIIEro IPHCYTCTBHS.
Hecmorps Ha TO, uto B Tewenume 2012-2019 rr. B Poccum OBUIM TIPUHATHL OMpeCiiCHHBIC H3MCHEHUS B
3aKOHOJIATENbCTBE, CBsI3aHHBIE co BeTymeHneM B BTO (Hampumep, peryiauMpoBaHHE WHTEICKTYalbHOM
COOCTBEHHOCTH, TaMOXXEHHOTO 3aKOHO/ATEIbCTBA), IOKA HESCHO, OYAyT JIM MMETh MecTo (M KOrza) WHBIE
HEeoOX0MMbIe 3aKOHOAATeIbHbIe n3MeHeHHs. Eciy mojo0HbIe U3MEHEeHNs, CBI3aHHbIe co BeTyruieHreM B BTO,
OynyTt mpuHATE B Poccuu B OyaymieM, 3TO MOXKET OKa3aTh ONpPEJENICHHOE OTPHIATebHOE BIMSHUE HA Halle
(hnHAHCOBOE COCTOSHUE U PE3YJIBTATHI IESTEIBHOCTH.

2.4.5. Pucku norepu Ae10BOM penyTanuy (pemyTAMOHHBIN PHCK)

Ecnu ITAO «MTC» ne cmoscem noooepiicusams 0,1a20nPUAnHLLIL UMUOMNC OPEHOd, OHO He CMOIICem npuesiedd
HOBBIX U YOepHcamvb UMEIOUUXCA ADOHEHN 06, UMO 8 CE0I0 0Uepedb MOIHcem nPUueecmu K nomepe 0011 PolHKA
U CHUMCEHUIO 00X0008.

PasBurue u monnepxkanue Operna [TAO «MTC» nmeer pemaromiee 3Ha4€HUE TSI MHPOPMHUPOBAHUS O TEKYIIHX
1 OyIyIUX yCIIyrax KOMIaHWU U SBISICTCS BAKHBIM DJIEMEHTOM B MIPUBJICYCHUN HOBBIX KIIMCHTOB.

Baxnocts mpusHanus Openma ITAO «MTCy» BospacraeT 1o Mepe TOro, Kak PBIHKM CTaHOBATCS Oosee
KOHKYPCHTOCIIOCOOHBIMH. Y CIICITHOE TPOJBIKEeHUEe OpeHma Kommanwum Oyaer BO MHOTOM 3aBHUCETh OT
3(h(HEeKTUBHOCTH MaPKETHHIOBBIX aKIUH M OT CHOCOOHOCTH MPEAOCTABIATh HAJICKHBIC U MOJIC3HBIC MPOIYKTHI U
YCIYyTH MO KOHKYPEHTOCIOCOOHBIM IIcHaM. JlOXOAbI OT NpPOABMXKCHHUSA OpeHIa, MOTYT OKa3aThCs HIDKE
OKH/Ta€MOT0 YPOBHS WJIM HE B IOJHOH Mepe KOMIICHCHPOBATH PAcXOJbl Ha MEPOIPHATHS 1O MPOIBIDKCHHIO
OpeHna.

Kpome toro, coco6HOCTh [TAO « MTC)» mpuBIIEKaTh HOBBIX U yAEPKUBATh UMEIONTUXCS A0OHEHTOB YaCTHIHO
3aBUCUT OT crocodHoctn [TAO «MTC» mnommepxuBaTh OJIarONPHUATHBIA WMUIK OpeHma. HeratwBHble
myomukauy nim cryxu 00 [TAO «MTCy» nunm ero yciyrax, akiimoHepax wiv nouepHux kommanusax [TAO «MTCy»
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MOTYT UMETh CYIICCTBEHHBIC OTPHUIIATEIbHBIC MOCIeACTBUS st umumka Operaa [TAO «MTC» u npusectu, B
CBOIO OYepe.Ib, K MOTEPEe JONU PHIHKA W CHIKECHHUIO JT0XOJIOB.

Meoduyunckue pucku, KOmopsim, AK00bl, NOOGEPZAIOMCA NONb30BAMENU COMOBOU C8A3U, MOZYM GbI36AMD
HezamueHble NYOAUKAUUU UNU 2PAXHCOAHCKUE CyOeOHble RPOoUecChl, Ymo Modcem ozpanuuums oocmyn I140
«MTC» u oouepnux komnanuit I1AO «MTCy» K nomenyudanbHvimM HIOWAOKAM O OA306bIX CHIAHUUI,
CHU3UMb YPOGEHb UCNOJIb306AHUA MOOUNbHOU C6:A3U AbGOHenmamu u éocnpenamcmeogams oocmyny 1140
«MTC» Kk 0ononHumenNbHOMy uUHaAHCUPOBAHUIO.

DJIEeKTPOMAarHUTHOE M3JIyYeHHE OT Pa3MeIlacMbIX Ha MayTax IepPeaTYnKOB M MOOMJIBHBIX TelIe()OHOB MOXKET
OBITH paclieHeHO a0OHEHTaMU WJIM CTOPOHHUMH JIMIAMH, KaK HaHocsIee ymepO 310pOBbIO OTAEIBHBIX JIUIL.
daktuueckne WIM CYOBEKTUBHBIE DPUCKH MJIsI 370POBBS, CO3/aBacMble IepefaTYMKaMd U MOOWIBHBIMH
teneponamu, Moryr umers it [TAO «MTCy» u nouepHUX KOMIIAHUH OTPUIATENIBHBIE MOCIEACTBHS B BHIE
yMeHbIIIeHNs] a0OHEHTCKOW 0a3bl, CHIXKEHUsI BpEMEHH I0JIb30BaHMsI COTOBOM CBSI3bI0 B pacueTe Ha abOHEHTa,
pocTa Yuciia UCKOB, CBA3aHHBIX C OTBETCTBEHHOCTHIO 3a KaUeCTBO MPOAYKTA, YCIOKHEHHS Mpoliecca MOTydeHUs
Y COXpaHEHMS IIOIIAO0K ISl 0a30BBIX CTAHIIMK M/ CHIDKEHUS (PUHAHCHPOBAHMS, PEAOCTABIAEMOTO OTPACIIH
6ecnipoBoIHOH CBsI3U. Kaskablii M3 yKa3aHHbIX BBIIIE TOTSHIHAIBHBIX PUCKOB MOKET OTPHIATEIHHO HOBIUATH HA
Om3Hec, PMHAHCOBOE COCTOSIHHE, PE3yIbTATHI ACATEINEHOCTH U nepcreKTHBB [IAO «MTCx.

2.4.6. CtpaTernyeckuii puck

Bvicmpuie mexnonozuueckue usmenenus, Xapaxmepuule 01 PblHKa meneKoOMMYyHUKAYUOHHBIX YCy2, MOZYM
npuseecmu K ycCmapesanuio npeoocmasiaemvix Hamu ycay2 u nomepe KOHKypeHmocnocooOHocmu, a makce K
COKpauweHu10 001U PLIHKA U CHUIICEHUIO 00X0006.

TenekOMMYHUKAIIMOHHBI PBIHOK IOJBEPXKEH OBICTPHIM M 3HAYUTENBHBIM H3MEHEHHSIM TEXHOJIOTHU H
OTJINYAETCsl HENPEPHIBHBIM MOSIBJICHUEM HOBBIX IPOJYKTOB U yciyr. B Poccun oTpacib MOOHIBHON CBS3M TakxkKe
IpeTepreBaeT 3HaYUTENbHbIE TEXHOJOTHYECKHE M3MEHEHHs, YTO MOATBEP)KAACTCS INOSBICHHEM B IOCIEIHUE
rOJIbl HOBBIX CTAaHAApPTOB pannocBssu, Takux kak WiFi, WiMAX, UMTS, LTE, 5G noCTOSHHBIM yBEIUYCHUEM
€MKOCTH CeTH U TIOBBIIICHHEM KadecTBa CBS3M, COKpALCHHEM IMKJIA pPa3pabOTKH HOBBIX IPOIYKTOB,
pacmmpeHHMeM ¥ H3MEHEHHEeM TpeOoBaHMI W mpexanodyreHud nortpeduteneli. Takoe HempephIBHOE
COBEpPILECHCTBOBAHUE TEXHOJIOTUH 3aTPyAHSET HPOTHO3MPOBAHUE YPOBHSA KOHKYPEHIMH, C KOTOPOH MOXET
ctoikHyThCst [TAO «MTCy». He uckiroueHo, 9To B OyAyIeM TeXHOJIOTHH, KOTOPBIE MBI HCIIOJIB3YEeM B HACTOSIIIEE
BpeMS, OKaXyTCs YCTapeBIIMMH WJIM MEHee MpHOBUIBHBIMH, a JpyrHe TEXHOJIOTHH, CYHIECTBYIOIIHE,
npejaraeMple WM elle Hepa3padoTaHHbIe, MOodydaT Oojiee MIMPOKOe pachpocTpaHeHue. BosmoxkHo, OymyT
pa3paboTaHbl HOBBIE ITPOYKTHI U YCIIyTH, OoJiee 3()(eKTHBHBIE C KOMMEPUECKOI TOUKH 3PEHHS, YEM NPOAYKTHI U
yeayru [TAO «MTCy. Henb3s uckiroyats TOro, 4To CBOEBPEMEHHOE 1 SKOHOMHYECKHU (P PEKTUBHOE ClIeI0BaHUE
3a TaKUM XOJIOM Pa3BHTHUS MOXKET OKa3aThCsl HeBO3MOXKHBIM I [TAO «MTCy. M3MeHeHne MpoAyKTOB U YCIyT
B OTBET HAa 3alpOCHl PBIHKA MOXET MOTpPeOOBaTh INepexojJa Ha HOBBIE TEXHOJOTHH, B pe3yibTaTe Yero
3HAYUTEIbHAS YacTh TEXHOJIIOTUH, IPUMEHSIEMBIX HAMH CETOJTHS, MOXET 0Ka3aThCsl MEHEe KOHKYPEHTOCIIOCOOHOH
unn ycrapeBmieil. HeoGxonmmMocTs B TOJTHON Mepe COOTBETCTBOBATH TEXHOJIOTHYECKOMY IIporpeccy H
BO3HMKAIOIIUM  OTpAacieBbIM cTaHgapraM Moxer morpeboBate ot [IAO «MTC» 3HauMTENBHBIX
KallUTAJIOBIOKEHNUH, a JIsl MHTETPUPOBAHUS HOBOM TEXHOJIOTHMU B YK€ CYHIECTBYHOIIyt0 TexHosoruto ITAO
«MTC» Hy*)HO OyAET MOJYIHUTh JOCTYII K COIMYTCTBYIOIINM BBHICOKOI((EKTUBHBIM TEXHOJIOTHSM.

Hesvinonnenue wnaweii cmpamecuu 2€02pa@uueckoli IKCHAHCUW U CIOHCHOCMU C ONEPAMUBHBIM
ynpaeneHuem 6HO6b NPUOOPEMEHHBIMU KOMRAHUAMU MOJCEM BOCHPENAMCMEO8ANMb NPOOOIHCEHUIO
pazeumusn u pocmy peumaovenvnocmu INAO «MTCp.

TIpomomkenune pazsutust I[TAO «MTCy» otgactu 3aBucutr oT cnocodHoctn I[TAO «MTC» HaxoauTh
MIpUBJIEKAaTEIbHBIE BO3SMOXXHOCTH Ha PBIHKAaX, KOTOpBIE OyayT pacTH, u oT ciocodHoctr ITAO «MTCy ympaBisaTs
JeSITeTbHOCTEI0O NPUOOPETEHHBIX WJIM BHOBH CO3/laBaeMbIX KommaHuil. IlpnoOpereHms wMoryt OBITh
OCYILIECTBIJICHBI B TOM YHWCJIE B CTpaHaX, MPECTABIAIOIINX HOBBIE yCJIoBHs aestensHOCTH s [TAO «MTCy,
KOTOpas OyAeT mpoTekaTh Ha OOJIBIIOM YAaJICHNH OT KOPIOpaTUBHOM mTab-kBapTupsl [TAO «MTC» B Poccum.
Konrpons [TAO «MTC» 3a nedTenbHOCTBIO TaKMX KOMITAHMH MOKeT OBITh ociabiieH. MoryT BO3HHUKHYTb
HEOTPEJICJICHHOCTH B OTHOIICHWH OIEPAalMOHHBIX M (UHAHCOBBIX HOTPEOHOCTEH JUIS ATUX KOMMAHWH.
HeBo3MOXHOCTb B3Thb MOJ OINEPAaTUBHBII KOHTPOJb TaKUe KOMIAHUM MOXET IOMELIaTh pPeaan30BaTh
O’KMJaeMbI€ BBITOJIbI OT MPUOOPETEHHS U IIPUBECTH K HEOOXOAMMOCTH CIIMCAHUS COOTBETCTBYIOLIUX PACXOJIOB.
BeposiTHO, uTo crpaHbl, Kyna Oyner mponukath [TIAO «MTC» B nanbHeimeM, OyxyT HpeACTaBIsATH COOOM
(hopmupyroLIecs PIHKH, U, KaK U B CTPaHaX HbIHEITHETO IPUCYTCTBUS, Oy IyT CBS3aHbI C O0see 3HAUUTEIbHBIMU
MOMUTHYIECKUMH, 3KOHOMHIECKUMH, COLNAIBHBIMA 1 IOPUANIECKUMH PUCKAMH, €M 00JIe€ Pa3BUTHIC PHIHKH.
Ecmu [TAO «MTC» He CMOXKET HAWTH MPHUBJIEKATEILHBIE BO3MOXHOCTH JIJISl IPOHUKHOBEHUS HA HOBBIC PHIHKH U
HE CMOXKET YNPABILITh AESTEIBHOCTHIO IPUOOPETEHHBIX WIM BHOBb CO3/1aBAEMBIX KOMITAaHHUI HA 3THX PBIHKAX, TO
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9TO MOXKET BOCHPEIATCTBOBATH HETIPCPBLIBHOMY PAa3BUTHUIO ITAO «MTC» u umeThb OTpHUIATCIbHBIC TOCICACTBUA
I €10 q)HHaHCOBOFO TIOJIOKEHMSA, PE3YJIBTATOB €T0 AEATCIBHOCTHU U IEPCIIEKTUB.

IIAO «MTC» moxncem npuobpemams, UHEECMUPOBAMb UIU NPOGOOUMY CAUAHUA C OPYZUMU KOMRAHUAMU,
umo modxcem cozoasams pucku ona ousneca INAO «MTCp.

[TAO «MTC» pacmmpuno cBoi OW3HEC 3a cueT psna mpuodpeTeHuil. B cooTBeTcTBHM CO cBOeH cTparerueit
pasButna, [IAO «MTC» npomoKHAT OLEHKY BO3MOXKHOCTEH IPHOOpPETeHNs, MHBECTUPOBAHUS WIIH CIHUSHUS C
JpYTUMH JIeHCTBYIOINIMMHU OINEpaTOpaMH CBSI3M WIM JAepkaTensmu JjuneHsuit B crpaHax CHIT u Ha
pa3BuBaroIuXcs pbiHKax 3a npegenamu CHIY, a Takxke IpyrumMu CMEXHBIMH HallpaBieHUssMU Ou3Heca. B 2015
roay [TAO «MTC» cocpenoTo4mio BHUMaHUE Ha MPUOOPETEHNH PErHOHANIBHBIX OIIEpaTOPOB MOOMIILHOM CBSI3H,
a TakXe OJJHOTO U3 KPYMHEHIINX CHCTEMHBIX MHTErpaToOpoB U MOCTAaBIIMKOB cioxHbIX UT-pemennii B Poccun,
AO «QuBmwxH I'pym». B 2016 roxy ITAO «MTC» npuobpeno 100% axmuiit AO «CMAPTC Homkap-Ona» u
ygacTBoBajo B momdmuccun akinuii MTC-banka. B 2017-2018 romax mpuoOperenust [TAO «MTCy» Opum
COCPEIOTOUYCHBI Ha Pa3JINYHBIX CETMEHTAaX, BKIIOYasi KOMMYHUKAIIMOHHBIC KOMITAHIH, KOMIIAHUH 110 Pa3padoTKe
MPOTPAaMMHOTO 00€CTIeYeHHs, KOMIIAHNHU-TIPOBaiIepbl 00JaUHBIX YCIYT, a TaKKe KOMIIAHWH TI0 YNPABJICHHUIO
WHBECTHLMSIMU U APYTHE KOMITAHUU BHE C(hepbl TENEKOMMYHHKAIHH.

O0venunenust OuzHeca, kotopeie [TAO «MTCy» MoOXKeT mpeINpHHATE B OyAyIIEM, CBSI3aHBI C PSAIOM PHCKOB,
KOTOpBIE MOTYT CYIIECTBEHHO M HEOJArONpHUATHO MOBIUATH HA AEATEIHHOCTh, (DMHAHCOBOE IIOJIOKECHUS H
pe3ynbTatsl ¥ miaHsl [TAO «MTCy, Bknrouast cieyronue:

* IpUHSTHE Ha ce0s 003aTENIBCTB U HEMIPEABUICHHBIX PACX0/10B IPHOOPETEHHOM KOMITAHUH;

* HECTTIOCOOHOCTB MOJIyYUTh OKHIAEMYIO BHITOY MJIM IPEUMYILECTBA OT COBMECTHOH JESITeIbHOCTH B PE3yJIbTaTe
CIMSHUM WM UHBECTUIHH, KoTophle ocymecTBiseT [IAO «MTCy;

* 1poOJIeMbl C MHTErpalell NpUOOpPETEHHBIX aKTHBOB, TEXHOJOTWI WM NPOJYKTOB B aAesTedabHOCTh [TAO
«MTCy;

* BO3HMKHOBCHHE 33J0JDKEHHOCTH, HEOOXOIUMOM 111 (PMHAHCHPOBAHUS NPHOOPETCHUH, W CBA3aHHOE C 3TUM
MOBBIIIEHHE PACX0JI0B Ha 00CTY)KUBaHUE JIONTa;

* TPYyJHOCTH C OAJEP)KaHUEM OM3HEC OTHOLIEHHUH C MOCTABIIMKAMH U KIIMEHTaMU IPHOOPETeHHON KOMITaHUH;

* PUCKH, CBSI3aHHBIE C HEJIOCTATKOM OIIbITa PA0OTHI HA HOBBIX PBIHKAX, BKJIIOYAs MOJUTHYECKUE, SKOHOMUYECKHE,
COLIMAJIbHBIE, IPABOBBIE M PETYJIATOPHBIE PUCKH;

* PHCKH KOHKYPEHIINHY;

* MOTEHIAIFHO HEKOPPEKTHas OIIeHKa CTOMMOCTH JII000H MPHOOPETEeHHOM KOMMIAHWU B CHIY BBISCHEHHS
BIOCJIEZICTBUU (akToB, KOTOpbie [TAO «MTC» He MOTI0 3HaTh HA MOMEHT OLIEHKH;

* foJiee KECTKOE rocyJapCTBEHHOE PEryJIMpOBaHKe;

* IOTEHIHAJIFHBIE TOTEPH KIIFOYEBHIX aKTHBOB IPHOOPETCHHON KOMIIAHUY;

* MOTEHIMAJIbHBIE TIOTEPH KITFOYEBBIX COTPYIHUKOB IPHOOPETEHHON KOMITAaHHH;

* IOTEHIMAJIbHBIE CIIUCAHUSI TPUOOPETEHHBIX AKTUBOB;

* cyneOHble NpOLECCHl, BBHITEKAIOIINE W3 CIIOPOB O COOCTBEHHOCTH NPHOOPETEHHBIX AKTHUBOB W/WIIN
OCYIIECTBIICHUN KOMIIEHCAIINH, KAaCAIOIMXCS ITPaB HAa TAKHE aKTUBHI.

B nomonnenne k stomMy, mpuodperaembie [TAO «MTC» KOMIaHWU MOTYT HE UMETh BHYTPCHHEH IOUTHKH,
BKJIIOYAst YIETHYIO TIOJINTHKY M TIPOIETyPbl BHYTPEHHETO KOHTPOJIS, KOTOpast ObI COBMEIAJIach, COOTBETCTBOBANIA
WK JIETKO UHTerpupoBanach ¢ noautukoit TAO «MTC».

Ecmu npeanpursatsie [IAO «MTC» B Oynymem o0bequHEHNS OM3HEca OyAyT IMETh CTPYKTYPY CIHUSIHUS C APYTOU
KOMITaHHEH, TO TaKWe CIUSHHUS OyAyT TPaKTOBAaTHCS POCCHHCKHAM 3aKOHOJATEIhCTBOM KakK «PEeOopraHM3aInsd
oOmiecTBay, 4To B CBOIO ouepenb mo3BoiauT kpeauropam ITAO «MTCy» morpeboBath B CyaeOHOM MOpsAKE
JIOCPOYHOTO TIOTAIICHHUS 3aJ0JDKEHHOCTH (CBEACHHS OO0 OCTATBHBIX KOMMEpPYECKHX OPTaHH3alMAX, OJeH
koTopwix BianeeT [TAO «MTC» cm. m. 8.1.4 Hactosmero OTuera). B Takom citydae kpeautopaM HEOOXOIUMO
OyneT mokasath B cyae, uto [TAO «MTCy» He OyeT BBIITOJHATH CBOM 0053aTENIbCTBA B YCTAHOBICHHOM TIOPSIJIKE,
a TaKke pa3mep yOBITKOB, TpeOyeMbIii MU K Bo3MeNeHNI0. KpeauTopsl, KOTOPBIM MPEoCTaBICHO 00ecTieueHue
co cropoHsl akiuoHepoB [TAO «MTC», tperbux s mimm [TAO «MTCy», Takke TOIKHBI OYAyT 10Ka3aTh, 4TO
Takoe oOeclieueHHe HeJ0CTaTOYHO s obecniedeHus: ods3arenscTB Kommanuu. Kpenuropsl, ybn TpeOoBaHus
obecrieueHsl 3a10raMt, He MIMEIOT TipaBa TpeOOBaTh JONOJIHUTEIEHOTO 00ECIICYEeHH L.

ITo cocrostamto Ha 31 nexabps 2017 rona rpynmne kommnanuiit MTC npunaexano 26,61% axunit MTC-banka. B
2018 romy MTC nmpuobpena y ADK «Cucremar 28,63% axunit B MTC 6anke 3a 8,27 mupa. pyOieit, yBeTnduB
s dexTuBHYIO 10710 110 55,4%. B heBpane 2019 ronga s dexruBnas nons sragerns MTC barkom yBenndena 1o
94,97% nyrem npuobperenns 39,48% axmmit [TAO «MTC-bark» y ITAO A®K «Cucrema» 3a 11,4 mmmmapaa
pyO6reit. Yeemmuenue nonmu MTC B MTC banke cOOTBETCTBYET Hallel CTpaTeTuy M0 TUBEPCUPHUKAIIIN OU3HEeca,
JOCTHKEHUSI CHHEPTUi U pa3pabOTKe MHHOBAIIMOHHBIX (PMHAHCOBBIX MIPOMYKTOB. B TO e BpeMs IesTENbHOCTD
CTaHOBUTCS CONPSKEHHON C GONBIINM KOJIMYECTBOM PUCKOB.

22.01.2015 ObuM 3aKpBITHI CHEIKH, B PE3yJIbTaTe KOTOPbIX gouyepHss kommnanus [TAO «MTCy, ITAO MI'TC,
nponana cBoit 49,95% naker B OAO «Muremnext Tenekom», n nprodpena KOHTPOJbHBIH maker akiuid [TAO
«HHUC» (89,536% kanurana). B 2015 rogy ITAO «MTC» mpuobpeno 100% axmmit AO «OHBmwKH [pym»,
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Biazenbua u paspaborunka owmamara MTC, oxHoro m3 kpynmHeWmmnx B PoccHu CHCTEMHBIX MHTETPATOPOB M
MOCTaBIIUKOB KOMIUIEKCHBIX WT-pemennii. [IproOpeTeHnss MO3BONAT NONYYHUTh IIONHBIM KOHTPOJb HaJ
OmwumHTOM M SKoHOoMHuiI0 Ha WT- 3arparax, cokpatuth pacxonsl Ha omiary U UT-cBsa3p, pa3paborarh
COOCTBEHHYIO TEXHOJIOTHYECKyIo ItardhopmMy M2M m pacommputh NPHCYTCTBHE B 00JACTH TEIEMAaTHYECKHX
pELICHUH ATl TPAHCIIOPTa, CUCTEMBI CTPAXOBAHUSI U OE30MTACHOCTH.

B centa6pe 2016 roga [TAO «MTC» 3akimroumiio JoroBop KyIun-Tipogaxu Ha npuodbperenne 100% akmmit AO
«CMAPTC Houkap-Onay.

27.07.2017 r. ITAO «MTC» npuodpeno 100% axuuit OAO «CCB» B nensix mojgy4eHus JO0CTyla K 4aCTOTHOMY
pecypey B muamazoHe 2100 MI'm Ha tepputopun PecnyOmuku Bamkoprocran. 29.09.2017 r. [TAO «MTC»
npuobpena 30% B ycraBHOM Kanurtane YK «Cucrema-Kanuram», onHON W3 KpyHHEHIIMX YIpPaBISIOMINX
komIauuii B Poccun mo o0beMy KOJUIEKTHBHBIX MHBecTHLMH. B oktsiope 2017 r. [TAO «MTC» npuobpeno
50,82% B ycraBHoM kanurtane OOO «OO6nauHblii Pureitnm» (toproBas mapka LiteBox), poccuiickoro
pa3paboT4rKa IpOTrpaMMHOTO 00eCTIeUeHHS [T aBTOMATH3alUK pO3HIYHON Toprosimu. B nexabpe 2017 r. [TAO
«MTC» BBIIUTO Ha PBHIHOK KHOEPCIIOpTa MOCpPEACTBOM TpuoOpereHms kommaHuu Praliss Enterprises Limited,
yIpaBISONIed kubepcnopTuBHOM koMangoir Gambit Esports.

B centsa6pe 2018 roma [TAO «MTC» mpuobpeno 3a 8,9 Mummuapaa pyouneit (BKIrodasi CyMMy 9UCTOTO JIOJITa) y
rpynnel  4acTHeIX HHBecTOpoB 100% ycraBHoro kamutama OOO «ABaHTax», BIAACIONIETO OIOHUM U3
KpynHeimmx B Poccun mo kommdecTBY cToiko-MecT meHTpoM o0Opabotku manvbeix (LIO[) B r. JIeiTkapuaO
MockoBcKo#t 001acTH.

B centsiope 2018 roga ITAO «MTC» nprobperno 3a $12 mun. 13,7% akimit kommaaun Youdo Web Technologies
Limited, Biajeromell OAHUM M3 KPYMHEHIIMX POCCHHCKUX OHJIAHH-CEPBHCOB MO MOWCKY HCHOJHUTENCH s
peuieHust OBITOBBIX M OM3Hec-3a1a4 YouDo.com.

B nexabpe 2018 roma mouepusis xommanus [TAO «MTC» Vostok Mobile B.V. (Huaepnanasl) npuobpena y
TPyl YaCTHBIX HHBECTOPOB 3a 2,491 Mmumuapaa pyoseit (¢ yaetom gucroro gonra) 100% moneit OO0 «UT-
I'paxg 1 Kimaymy», o0bpequHsromero oonavyneie akTUBBI Tpymmsl kommanuii « AT-I'paxy», ogHOTO M3 KpymMHEHIIINX
00JTaYHBIX IPOBAMICPOB HAa POCCUICKOM pHIHKE [aaS.

JanHpie TiproOpeTeHHs IMO3BOJNSAIOT nuBepcudumupoBats OmzHec [TAO «MTC». B TO ke BpeMs MOTYT
BO3HUKHYTb JOTIOJTHUTEIILHBIE PUCKH, CB3aHHBIE C 0053aTeIbCTBAMHU ITPUOOPETEHHBIX KOMITAHHUH, a TAK)KE PUCKH
He JOCTH)XEHHS IIEPBOHAYAIILHBIX (DMHAHCOBBIX U ONEPALMOHHBIX LIENIeH.

Kpowme Toro, ITAO «MTC» MoXkeT yuacTBOBaTh B pa3jIMuHbIX CY/I€OHBIX Mpoleccax, YTOO0bI 3aIUTUTh TUTYJI HIIH
JIpyTue TpaBa, CBSI3aHHBIE C MPHOOPETEHHBIM OM3HECOM, YTO MOXKET IPUBECTH K yObITKaM. B momonHeHwe,
peopranmzainmsi 001ecTBa u Jr000e aApyroe oObeAMHEHHE OM3Heca, KOTOPOe MPENCTaBIsIET COO0N «KPYMHYIO
caenky» maet mpaso akiuonepam ITAO «MTCy, He TOI0OCOBABIINM 1O JAHHOMY BOIIPOCY HJTH I'OJIOCOBABIINM
MPOTHUB MPHUHATHUS TaKOTO PEIICHUs, MPEIbSIBUT K BBIKYy npHHayIexamie uM akipu [TAO «MTC» B o6beme,
He mpeBbimatomeM 10% croumoct 4yucThix akTuBOB [IAO «MTC», paccuuTaHHOW B COOTBETCTBHUH C
POCCHICKMMU CTaHIAAPTaMH OyXTraJITepCKOro yJeTa.

Ecnau ITAO «MTC» ne cmosrcem pazeueams 00nOJIHUMEIbHBLE UCHIOYHUKU 00X00068 U NPed0Cmasisinb HOgble
KOHKYPEHMOCROCOOHbIE YCy2u, IMO MONCEM UMEMb CYU{eCHIGEHHblE OMPUYAMeEnbHble NOC1E0CMEUsn 014
ousneca, punancosozo nonoixcenusn, peyarvmamos oeamenvnocmu u nepcnexkmug INAO «MTCp.

Ecnu panee oHUM M3 OCHOBHBIX MCTOYHHKOB POCTa JIOXOZOB OBLI POCT 4KciIa aDOHEHTOB, TO BO3pacTaromias
KOHKYPEHIIMS, HACHINICHNE PBIHKA M Pa3BUTHE TEXHOJOTMH YBENWYMIN Ba)XKHOCTH YCIyr Ha 0asze mepemadn
JAHHBIX Ha ()OHE 3aMeUICHHS TeMIla POCTa YMCiIa a0OHEHTOB W CHENAIM WX KITIOYEBBIM JpaliBEpOM pPOCTa
noxonoB. B pesymprate or ITAO «MTC» morpebyercs NpOAODKEHHE PAa3BUTHS HOBBIX YCIYT, BKIIOUas
JIOTIONTHUTENbHBIE yeiIyTH, pasButne 3G, LTE n npyrux ¢ tem, 94To0bI 00eCTIeYnTh JOTIOIHUTEIHHBIN HCTOYHUK
JIOXOJIOB TIOMUMO CTaHIAPTHBIX ToN0coBBIX yciyr. Ecimu [TAO «MTCy» He ymacTces co31aTh HOBbIE UCTOYHUKH
JIOXOJIOB, TO 3TO MOXXET MMETh CYIISCCTBEHHBIC OTPHUIIATENbHBIC ITOCIEACTBUS A OW3HEca, (PMHAHCOBOTO
MOJIOXKEHUS, PE3yIbTaTOB JesATeNbHOCTH U nepcneKTuB ITAO «MTCx».

2.4.7, PI/ICKI/I, CBfiI3aHHBbIC C ACeATCJIBHOCTHIO DMUTCHTA

B omauuue om puinkoe 6onee pazeumwvlx cmpan, opmupyrowueca pwvinku Poccuiickou ®edepayuu,
Ykpaunvt u opysux cmpan CHI' nooeepiicenvt 60onee 3HaUUmMENAbHbIM 10PUOUHECKUM, IKOHOMUUECKUM,
COUUATLHBIM, PEYTIAMOPHBIM, HAI0208bIM U ROJTUMUYECKUM PUCKAM.

MHBeCTOPHI, OCYLIECTRISIONINE IEATEIBHOCTh Ha (hopMHUpYrONIUXCs peiHKax Poccuiickoit @enepanuu, ApmeHun,
Vkpaunsl benopyccuun n gpyrux crpad CHI', momkHBI co3HaBaTh, YTO OTH PHIHKM IOABEpPraroTcs Ooliee
3HAYUTEIHHOMY PHCKY, YeM Oojiee Pa3BHTHIC PHIHKH, B YaCTHOCTH, B HEKOTOPBIX CIydasX CYIICCTBEHHBIM
IOPUINYECKAM, DSKOHOMHUYECKHM, COMHAIBHBIM, pETYIATOPHBIM, HAJOTOBEIM ¥ TIOJUTHYECKHM pPHCKaM.
WHBecTOpBl AOMKHBI Takke WMETh B BHAY, 49TO (DOpMHUpYIOIHEcS 3KOHOMHKH, IHOIOOHBIE 3KOHOMHKAM
Poccutickoit ®eneparuu, Ykpawnbel u apyrux ctpan CHI' mpereprneBaroT OBICTpBHIE H3MEHEHHsS, M YTO
MpUBOAKMAs 37IcCh HH(GOPMAIIHS MOXKET CPaBHUTEIBHO OBICTPO OKA3aThCs ycTapeBIiei. boiee Toro, npu BeACHUU
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OuzHeca B pasnuuHbix crpaHax CHI' MbI cTajkuBaemcs C pHCKamHM, MOJOOHBIMH TeM (a MHOrAa u Ooiee
CYILECTBEHHBIMH), ¢ KOTOPBIMU MBI HIMeeM zeno B Poccun n Ykpaune.

CyIecTByeT psii PUCKOB, CBA3aHHBIX C HHBECTHPOBAHUEM B Pa3BHBAOLINECS PHIHKH, B TOM YHCIIE!

* HeCTaOMIIBHOCTD Pa3BUBAIOIIIXCS PHIHKOB;

* BBICOKAs BOJIATWILHOCTH HALIMOHAIBEHOH BaJFOTHI;

* BO3MOYKHBIE T'€OIOIUTUYECKUE CIIOPHI;

* BOSMOXKHBIE OI'PaHIYCHUS JINKBHIHOCTH.

CoO0TBETCTBEHHO, HHBECTOPHI IOJDKHBI C 0CO00# OCTOPOKHOCTBIO OLIEHUBATh COIYTCTBYIONIME PUCKU U PEIIUThH
Juist ceOsl, yMECTHO JIM OCYIIECTBISTH HMHBECTHUIIMM B CBETE€ JTHX pPHUCKOB. Kak mpaBmiio, MHBECTULIUH B
pa3BHBAIOIIUECS PBHIHKKA MOAXOJAT ISl NPO(ECCHOHATIBHBIX HHBECTOPOB, KOTOPHIE B IIOJHOM Mepe NOHMMAIOT
BO)XHOCTHh COOTBETCTBYIOIMX PHCKOB, U HHBECTOPAaM HACTOSITEIILHO PEKOMEHIIYETCsl TPOKOHCYIETHPOBATHCS CO
CBOMMH IOPHIMYECKUMH M (PHHAHCOBBIMU KOHCYJIBTAaHTAMHM IMPEXKJIE, YEM OCYIIECTBIISITH HHBECTHLINH B IICHHBIE
oymaru [TAO «MTC».

Masicopumapnutit. aKyUoOHEP CEOUMU 2010CAMU UMECHL 603MOICHOCHb ONPEOENAmMy OmMOebHble PelieHus
opzanoe ynpagnenusn IIAO «MTCr.

Kontpomsaeim makeroMm akmumii [IAO «MTCy» Bmameer ITAO A®K «Cucremay, SBISIOMIAsCA TyOIMIHON
KOMIIaHHUEI.

C yderoM MNOJIOKEHUH NpUMEHHMMOro 3akoHonatenbcTBa PO, [TAO ADK «Cucrema» MMeET BO3MOXXHOCTb
peann3oBaTh CBOM Ma)KOPHUTAPHbIC NIPaBa, KOTOPBIE MOTYT SBJIATHCS ONPEASISIOIINMHI MIPH PACCMOTPEHUH P
BOIIPOCOB, OTHOCSIIUXCS K KOMIIETEHIMH o0miero codpanusi akumoHepoB [TAO «MTCy», Bkirouas, HO He
OTPaHUYMBAsCh, (1) IPUHATHE PELICHHH 10 BOIPOCaM, TPEOYIOIIMM ITPOCTOr0 OOJIBIIMHCTBA FOJIOCOB aKIIMOHEPOB
I[MTAO «MTC», npUHUMAIOLIUX y4acTHE B 001IeM COOpaHny, HAPUMED, B CIy4asX MPUHATHS PELICHHS O BBIILIATE
JTUBHIICHIOB WJIH YTBEPKICHHH Tof0Boi ordeTHOCTH [IAO «MTCy; (ii) Ha3HaueHHE OOJBIIMHCTBA JINOO
npeKpalieHue nosiHoMouni Bcex wieHoB Cosera nupekTopoB [TAO «MTCw»; u 1.11. Takum o6pazom, [TAO ADK
«Cucremay» MOXET NPEANPUHATh JEHCTBUSA, KOTOPBIE MOTYT INPOTHBOPEUYUTh MHTEpEcaM IPYTUX aKIMOHEpOB
HAO «MTC».

Kpome Toro, nesiTensHOCTh MaXOPUTAPHOTO aKIMOHEpa M(WJIM) €ro PeHTHHI'M MOTYT OKa3blBaTb BIMSIHUE Ha
MEXAyHapOAHbIE, KpEAUTHbIE, UHBECTULMOHHBIE U TP. pedTHHTH [TAO «MTCy», cpenu npouero, onpeaesstonme
st [TAO «MTC» 0coOSHHOCTH TeKyIIeH NesTeIbHOCTH, YCIOBHS MPUBICUCHUS 3a€MHOTO (DPHAHCHPOBAHUS H
T.IL

MaxxopuTapHslii akipoHep, kak u Jnroooi akiuoHep [TAO «MTCy», umeer npaBo Ha MOJNyYSHUE IUBHIICHOB
MPOTNOPLUHOHATIBHO KOJIMYECTBY NpHHAIEKAIMX eMy akuui [TAO «MTC».

JoroBoper kacatenbHO BeIMyckoB obOmuramuit ITAO «MTC» u #ApyrHX KpeauTHBIX 00S3aTeNbCTB, HE
OTPaHUYMBAIOT CIIOCOOHOCTh KoMIaHuyM BhINIauMBaTh TUBUACHABL. B pesynpTare BHIIIATH AUBUICHOB MOXKET
Bo3pacTH 3aBucUMOCTh ITAO «MTC» 0T BHemmHero (pMHaHCHUPOBAHUSA, TIOHU3UTHCA KpeauTHBIN pertunr [TAO
«MTC» 1 BO3HUKHYTB CyIIECTBEHHBIE OTPHULIATEIbHBIC MOCIEICTBIS IS IGHEKHBIX TIOTOKOB, crioco6HocTH [TAO
«MTC» noracurts CBOHU JIOJITOBBIE 0053aTENBCTBA MM OCYIIECTBUTH KalTUTAIbHBIC BIOKCHHS, THBECTHIINH HIIH
nproOpeTeHHS.

Ecnu ITAO «MTCy» ne cmorcem ycnewino pazeueams ce0l0 Cemyv WU UHMEZPUPOBamsb npUodpemaemovle
komnanuu, ITAO «MTC» mHe cmodxcem pacuupams ceol0 AOOHEHMCKYIO 0a3y u noodeprcusamsp
penmabenvHocHb.

Crocobr0CTh ITAO «MTC» yBenmmuuBaTh CBOI0 a0OHEHTCKYIO 0a3y 3aBHUCHT OT YCIIEITHOTO PACIINPEHHS CETH.
ITAO «MTCy» 3aTpadeHbl 3HAUUTENBHBIE PECYpChl HAa TO, YTOOBI 3TO pACHIMPEHUE CTAIO BO3MOXHBIM.
OrpanndeHHass ”HGOpMAaIUs 0 peIHKaX, Ha KoTopbie [TAO «MTCy yke BBIIUIO WX PACCUUTHIBAECT BBINTH 32 CUET
nproOpeTeHni WM HOBBIX JIMIIEH3WH, 3aTPyAHSIET TOYHOE NPOTHO3HMPOBAHHME OyIyImIMX OOXOJOB M3 3THX
PETUOHOB, YBEINYNBAA PUCK TOTO, YTO MMPOTHOZUPYEMBIC TOXOAbI 6y}1yT 3aBBIIIICHBI.

Bosmoxno, ITAO «MTC» He cMOXET YCHENIHO HHTETPHPOBATH NMPEKHHE W OyAyIIne NPHOOPETEHUS WU
3(h(eKTUBHO X IKCIUTYaTHPOBaTh. Bce TPYAHOCTH MEPEXOIHOTO MEPHOAa U HHTETPAITHOHHOTO MPOIecca MOTYT
HEraTHUBHO OTPa3UThCs Ha pe3ynbTarax gesTenbHocTH ITAO «MTCx».

PazseptoiBanue cetu ITAO «MTC» Takke MOABEP>KEHO PHUCKAM M HEONPEAENECHHOCTSAM, KOTOPbIE MOLYT
NPUBECTH K 3aJICPKKE B MPEJOCTABICHHH YCIYI Ha HEKOTOPBIX TEPPHUTOPHSIX M YBEIMYCHHIO 3aTpaT Ha
MOCTPOCHUE CETH, B TOM YHUCJIC M3-3a TPYTHOCTEH B MMOJTyYCHHUH IIONIAI0K JIJIst 0A30BBIX CTAHIMI HA KOMMEPYECKU
BBITOJTHBIX YCIIOBHSAX.

Kpome Toro, TenekoOMMyHHKalMOHHOE 00OpymOBaHHE, HCHoib3yeMoe B Poccun, YKpanHe W Ipyrux CTpaHax
CHI', mommexut rocymapctBenHoii ceptudukamuu. [TAO «MTC» o00s3aH0 TOMy4YaTh pa3penieHuss |
ceptuduKaThl 111 pabOTHI TEICKOMMYHHUKAIIMOHHOTO 000OPYIOBaHUS M / WIIM pa3pelieHuss Ha UMIOPT U SKCTIOPT
OTIPENIEIIEHHOTO CETEBOTO 00OPYIOBAHUS, YTO MOKET IIPUBECTH K 3a/IepP’KKaM B 3aKyIIKaX M 3aMEUICHUIO Pa3BUTHUS
cetu. Eciiu nucnonszyemoe ITAO «MTCy» u nouepaumu komnanusmu [ITAO «MTC» o6opynoBaHre CBOCBPEMEHHO
HE MPOIUIO CEPTU(HUKAINN WK TOBTOPHOU CePTUDUKAIIH, TO ITO TAKIKE MOXKET MOMEIIATh IJTAHAM PACIIHPCHUS.
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Hampumep, UMIopT M 5KCIOPT MPOIYKTOB, COJEpIKAIINX Kpunrorpadpuueckoe o00OpyaoBaHUe, MMOANAAI0T 101
ocobple  TpeOoBaHMS K  JOKYMEHTalMH ©  TpeOyloT  CIeNuambHBIX  paspemeHuid.  [ocKombKy
TENICKOMMYHHKAIHOHHAS CETh COAEPXKHUT pa3IUYHble KOMIIOHEHTHI, BKIIOYAIONINE KpUNTOrpaduIecKoe
obopynosanue, [IAO «MTCy» nomkxHO coOmoaaTh 3TH TpeOOBaHHUA NPU UMIIOPTE TaKUX KOMIIOHEHTOB. Kpome
TOTO, €CIIi WMIIOPTHOE OOOpYZOBaHWE HE COACPXKHT KpuIrTorpadudeckoe oOopymoBaHue, ¢enepaabHas
TaMOXKEHHasi CcIoyx0a TpeOyeT OT MpPOHM3BOAWTENECH NPENOCTABICHUS MHCHMEHHOTO ITOATBEPKACHHA
OTHOCHTEJIHO OTCYTCTBHS TAaKOTO 000pYHOBaHUS. ACCOPTUMEHT TOBApOB, TPEOYIOIUX MPEIOCTABICHHS TaKUX
«cepTHU(HKATOB COOTBETCTBHS» IOCTABIIMKAMHU M IPOM3BOJAMTENSIMH 10 HMX BBo3a B Poccuio, Takke ObLI
pacimpeH, 4To0bl OXBaTHTh OOJBLIYIO YacTh KIIIOYEBBIX CETEBBIX KOMIIOHEHTOB. [lOIONHHUTENBFHO, UMIIOPTHOE
PaarodIeKTpOHHOE O000pYyIOBaHHE JIOJDKHO OBITH JIMIEH3UPOBAaHO MMUHHCTEPCTBOM HPOMBINIICHHOCTH H
Toproenu Poccuiickoit ®denepauuu. AHanorudHele TpeOOBaHMS OTHOCHTENBHO MMIOpPTa 00OPYIOBaHUS
CYILLECTBYIOT B YKpaHHE.

Ecau ITAO «MTC» u Oouepnue KOMRAHUU He CMO2YM YCHEWIHO Pa3eueamv 0ecnpo8ooHbvle YCyeu
yemeepmoz0 u namozo nokonenus (4G u 5G) unu ooun u3z onepamopoé Ha pviHKe CMPAH NPUCYMCHEUA
ROJIYHUmM CYu{ecCmeeHHOe MEXHOI02UYUeCKoe /Ui KOMMePUecKoe NpeuMyujecneo, 6 nepcneKkmuee Imo
Modicem umems ompuyamenvhoe eauAnue Ha Ousznec u pezyavmamut deamenvnocmu IIAO «MTC» u
00UepHUX KOMNAHUil.

CrenyromuM 1aroM B pa3sBUTHU TE€IEKOMMYHUKAIUH B cTpaHax npucytcTeus [IAO «MTCy» aBnsercs 3Bomonus
TEXHOJIOTUH MOOHJIBHOM cBsi3u 4eTBepToro nokosieHus (4G/LTE). Ctoumocts pa3sepThiBanus cetr 4G, a Takke
Ka4ecTBO YCIyT (BKJIIOYas CKOPOCTh Iepeladyd JaHHbIX, Ka4eCTBO PAAMONOKPHITHS) CYIIECTBEHHO 3aBHUCAT OT
Jiarna3oHa U MIUPUHBI IOJOCH YacTOT, BBIACISEMBIX ONIEpPaTopy.

B centsibpe 2011 rocynapctBo oOBSIBUIIO O HAMEPEHHHU MPOBECTH (epepanbHble KOHKYPCHI Ha UCIIOJIb30BAaHHE
gactoT Ut ceteit LTE B 2012. Ha kOHKypCBI INTaHUPOBAJIOCH BHICTABUTH YETHIPE KOMIUIEKTA YacTOT B THAMa30He
791-862 MI'ni, BocineACTBUM MOOSAUTENN TaKKe NOJDKHBI OBUIM MONYYUTh pecypc B muamazoHe 2,5-2,7 I'T.
Kpowme Toro, OO0 «Ckapten» (0pera Yota) momydit Ha BHEKOHKYPCHOM ocHOBe ABe moJiockl yactot LTE mo 30
MI'n B muamazone 2,5-2,7 I'Tn mis ucnonp3oBaHus Ha Bcell Tepputopuu Poccum B 0OMEH Ha pa3pO3HEHHBIH
cnekTp 4actot 4G mo Texronorun WiMAX o6meit mmpunoit 70 MI'n. OcraBmmecs 40 MI' criektpa 2,5-2,7 [T
ObUTH TTOPOBHY pAacIpesieNieHbl B paMKaxX KOHKypca MEXIY YeTHIPbMsI OCHOBHBIMHU ydacTHHKaMu pbiHKa (MTC,
BrimnienKom, Mera®on, Poctenexkom).

M3HavanpHO Mpeanonaraaock, 4To OyieT NpeayCMOTPEH paBHBIN JOCTYII IPYTHUX ONEPaTOPOB K HHPpacTpyKType
00O «Cxapren», 4To MOTJIO OBI TO3BOJIUTH KAXKIOMY U3 ONEPAaTOPOB COKPATUTH 3aTPAThl HA CTPOUTEIILCTBO CETH
4G/LTE. B mapte 2011 roma ITAO «MTC», [TAO «Merad®on», ITAO «BeimnenKom» u ITAO «Poctenexom»
nonucanu HeooOs3pBatomiee cornarienue ¢ OO0 «Ckapreny, kacaromieecs passutus cetd 4G/LTE B Poccun.
IIpu ycnoBum JanmpHEHMIIEro 3aKIIOYEHUS  OOS3BIBAIOIIETO  COIVIAIIEHHS W BBIIOJHEHUS  CJIEJNOK,
MPeIyCMOTPEHHBIX 3TUM cormamenuem, [TAO «MTCy», ITAO «Meradon», [TAO «BemmnenKom» u ITAO
«PocTenexoM» MOTIIH OBI MOTYYUTH HOCTYI K nHPpacTpykType ceti 4G OO0 «CkapTen» (KOTopas ToJDKHA OBITh
MOCTPOCHA), a TaKKe OMIMOHBI Ha MOKyNKy moneit B OO0 «Ckapren» B 2014 romy mo meHe, onpeneleHHON
He3aBUCUMBIM oueHIMKoM. MTC couna npenBaputenbHyto oeHKy ctouMoctd OO0 «Ckapren» HeolpaBIaHHO
BBICOKOH.

Buznecmen Anmmep YcemanoB u akunonepsl OOO «Ckapten» (Openn Yota) - gpoun Telconet Capital Cepres
AnonseBa 1 OAO «PocTexHOIOTHIY - 3aBEPIIIIIN CO3AaHNE TeIEKOMMYHHUKaMOHHOTo XouauHara Garsdale. «<AD
Tenexom» A.YcMmaHoBa BHec B kanutan xoiauara 6osee 50% axuwmii [IAO «Mera®ony», momyqus B Garsdale 82%
noneit. «Pocrexnonorum» u Telconet Capital (Bmaneror 25,1% u 74,9% Yota cootBercTBeHHO) niepenanu 100%
000 «CxkapTem» B XOJIIUHT U TIOJEIHIN MEXKIy co00i octaBmmecs 18% cOOTBETCTBEHHO CBOUM JIOJISIM B Y ota.
12 nronst 2012r. PockoMHaa30p MOABEN UTOT KOHKYPCa Ha MPABO MOTYYCSHYSI JIMIICH3HH JIJIs1 OKa3aHUS YCIYT CBS3H
yeTBepTOro mokosienus mo texnonorunu LTE u ero mocneayromux moaudukamnuii B mojoce paauodactor 791 -
862 MI'n. Ilobeautensmu cranu omneparopbl «bonpmoi Tpoiikm» - [TAO «MTC», ITAO «Merad®on», [TAO
«BemmnenKom» u ITAO «Poctenexom».

OrpaHu4eHHOE KOJIMYECTBO 4acTOT MoxeT nomemars ITAO «MTCy» momyuuTbh BCE 0XKHMIAEMbIE BBITOJIBI OT
cTpouTenbeTBa ceTH 4G, TIOCKONIBKY KaK EeMKOCTh CETH, TaK ¥ BO3MOXKHOCTH 10 PACIIMPEHUIO OYAyT OTpaHUYEHBI.
1 oktsi6ps 2013 ronma ITAO «Merad®oH» 3akpbul cenky no npuodperennto y Garsdale KUnpckoil KoMmaHuu
Maxiten Co Limited, sBisromeiicst 100% co6ersennnkom OO0 «Ckaprem» 1 000 «HoTay (MHpacTpyKTypHEIH
W PO3HHYHBIA OM3HEC cooTBeTCTBeHHO). Crenka Obuta paHee o00peHa oOmmM cobpanuem akimonepo [TAO
«Mera®ony», a Takxe denepanbHO aHTUMOHOTIONBHOU cITy>k00i. Takum o0pazoM, Ha HacTosmHi MoMeHT [TAO
«Mera®on» Biazgeet yepe3 OO0 «Ckaprem» 4G\LTE-ceTpi0, a Takke KOHTPOJIUPYET HEMPEPHIBHBINA YaCTOTHBIHA
pecypc oobéMom 2x40 MI't B nuanazone LTE FDD 2600 MI'u. B pesynbrate atoit caenku [TAO «Mera®on»
MONTYyYMJI KOHKYPEHTHOE NPEHMYIIECTBO B 3aTpaTax Ha passutue ceth LTE m MoxkeT Takxke MHOMyddTh
MPEUMYIIECTBO B MPOU3BOAUTENBHOCTH ceTH. Kpome Toro, B pesynbrare naHHoi caenku ITAO «Mera®ony»
KOHCOJIMMPOBAI (PHHAHCOBBIE M OnepaiuoHHble mokazatemn OO0 «Ckaprem»/«oTay, 4TO yBETHUMIO €ro
(hopMabHYIO 10JII0 Ha PHIHKE MOOMIIBHOM cBsi3u Poccun.
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B Vkpaune cocrosanuce qBa TeHAepa Ha noxyueHue auneH3uu 4G: B sHBape 2018r - B nuanazone 2600 MI'nt , B
muarazoHe 1800 MI'm - B mapte 2018r.

Cornacro [lnaHy HCHONB30BAHUS PAIMOYACTOTHOTO pecypca, KOMMepdYeckas JKcInTyaTanus aumamasoHa 1800
MTI 1 pa3pemiena ¢ 01.07.2018 r. B ssaBape 2019 roqa HKPCU 3asBui 00 yCTIeITHOM BBEITIOTHEHAH  TIEPBOH YacTH
JWLECH3UOHHBIX ycI0BHUH (0becnedenue mokpbeIThsa 90% HaceaeHUs KaXI0T0 U3 00IaCTHBIX LIEHTPOB YKPAaWHbBI B
CpOK He mo3fHee 12 MecsmeB ¢ MOMEHTa TMONyYeHHs JHWIEH3WH ) BceMH Tpems juneHsnatamu (IIpAO
«Kuescrapy, [IpAO «B® Ykpauna», OO0 «Jlatipcemn»).

B 10 ke Bpems, ofHUM M3 BaKHBIX npuoputeTroB B aearensHocTd HKPCH octaercs peanusanus nporpaMmsl
“Ycrpanenuss nM(ppOBOro HepaBeHCTBA”, HANPABICHHOW 3a IOBBHIIICHHE NPOHUKHOBEHUS NOCTYIAa K CETH
WHTepHeT B HEOONBIIMX HACENEHHBIX IYHKTaxB paMkax paHHOW nporpammel Perynsrop paccmarpuBaer
BO3MOXKHOCTb BBbIAENEHHs paanodactoTHoro pecypca (PUP) B Huskux nuamasonax (800-900 MI'n) B mome3y
MEPCIIEKTHBHBIX TEXHOJIOTHH.

Ha Ttexkymuii MOMEHT BeoyTCS NEPEroBOpPbl MEKAY YYaCTHUKaMH pPbIHKa M PerymsitopomM Mo BO3MOXKHOM
koHurypannu PUP w JIHIEH3MOHHBIX YCIIOBHH B pe3ysbTaTe ICHCTBHUI IO YCTpaHEHUS NepparMeHTAllUnd U
nposenieHust pedapmuHra. HepaBHOMEpHOE pacmpeneneHne MOXKET CO3IaTh AONOJHHUTEIbHOE KOHKYPEHTHOE
MPEUMYIIECTBO IIPH BHEAPCHUN YETBEPTOTO MOKOJICHNS MOOMILHOM CBSI3H AJISl TEX YUAaCTHHKOB PHIHKA, KOTOPBIM
JIOCTYTHA OOJIbIIasi IUPHHA ITOJIOCHI 9ACTOT.

BHenpenne HOBBIX TpeOOBaHMI M TEXHOIOTHH MOTpeOyeT OT OIepaTopoB 3HAYMTENBHBIX MAaTEpHAIBHBIX
PecypcoB, 9TO MOXKET 0Ka3aTh CYIIECTBEHHOE HETaTUBHOE BIUSHIE Ha OM3HEC U Pe3yNIbTaThl JeSITeIbHOCTH.

B cnyuae, ecnu paououacmomut, evioenennvie INA0 «MTCy» 6 nacmosauiee epems, 6yoym omo3eamsl, uiu 6
cayuae, ecnu ITAO «MTC» me cmodicem npoonums npaeo HA UCHONAb3YEMble 6 HACHMOAWECe 6pems
paououacmomsl, RPONYCKHAA CHOCOOHOCH CEMU U 603MOICHOCIb PACUIUPEHUA cemu 0yOym 02PAHUYEHb,
Umo 6bl306em NOmepio 001U PLIHKA U CHUJICEHUE 00X0006.

B kaxnom peruone, B kotopoM I[TAO «MTC» unmn nouepnue xomnanuu ITAO «MTCy» umeroT nuieH3uu Ha
MPEIOCTABIICHNE YCIIYT CBS3HU, CYIIECTBYET OTPaHUICHHOE KOJMYECTBO PaMOYaCTOTHOTO CIEKTPA, JOCTYITHOTO
JUISL OTIEPATOPOB MOOWIILHOM CBSI3H.

Ioxnep>xuBast U pacuupsis CBOO aboHEHTCKYI0 0a3y, [IAO «MTC» 3aBHCHT OT BBIIEICHUS PaTId04acTOTHOTO
CIEKTpa B KoM U3 perrnoHoB. Eciu B Oyaymem [TAO «MTCy» He cMOXKET HONTY4HTh, THO0 YTPATHT, TOCTYII K
PaznoYacTOTHOMY Pecypcy, HEOOX0IUMOMY I OKa3aHUs YCIyT CBA3HM HAa SKOHOMHUYECKH BBITOJTHON OCHOBE Ha
Bcell TeppuTOpUM MAEHCTBHS JHIEH3HH, 3TO MOXET OKa3aTh OTPHUIATENHbHOE BIMSHHE HAa PE3yJIbTaThl
JesITeNbHOCTH U (prHaHCOBBIC Mokazarenu [IAO «MTCy.

Hanpumep, B coorBerctBuu ¢ pemieaneM ['KPY ot 11 mexadps 2013 r. No 13-22-01 ycioBust UCIOIb30BaHUS
MOJIOC PAZNOYacTOT PaJUOdIEKTPOHHBIMU CPEJICTBAMU CETel MOOMIIbHOM CBs3H ObLIN JOMOJIHEHBI TPEOOBaHUEM
oOecrieyeHNs B TEUEHHE CEMH JIET YCIyraMH CBSI3M HACEJICHHBIX ITYHKTOB C YHCJIEHHOCTBIO HaceneHus ot 1000
YeloBeK WM Oosiee (B 3aBHCHUMOCTH OT HCIOJBb3YEeMOTo JAWalla3oHa paJuodacToT W MPUMEHSeMOH
pamuorexnonorun). Ecim [TAO «MTC» u mouepuue kommnanuu [TAO «MTCy» He cyMeIOT BBIIOIHUTE TH WA
JIpyrue, YCTaHOBJICHHBIE TIPH BBIACIEHHH PpaJMOYACTOTHOTO CIIEKTpa TpeOOBaHWS, pa3pelieHus Ha
UCIIONIb30BaHUE PAJANOYACTOTHOTO CHEKTPAa MOTYT OBITH NMPHOCTAHOBIICHBI, IPEKPAICHBI WM HE MPOUICHBI BO
BHECYIeOHOM TOpSIZIKE.

IloTepst BBIAEIEHHOTO pPaJUOYaCTOTHOIO CIIEKTpa, KOTOPBIH HEBO3MOXHO BOCIOJHUTb, MOXET OKa3aTh
CyIIIeCTBEHHOE HETATHBHOE BIFSIHHE Ha Ka9eCTBO OKA3BIBAEMBIX YCIYT CBS3H, EMKOCTb CETH U BO3MOXKHOCThH €€
pacIIMpeHust, YT0 MOKET MPUBECTH K yTpaTe JOIH PHIHKA U CHIDKEHHIO JJOXOOB.

Heooxooumocms énocums 3HauumensvHylo niamy 3a UCHONb306AHUE PAOUOUACHIOMHOZ0 CREKMPA MOMCEm
uMemsv OMpuUYAmenbHble NOC1e0CHEUA 0N HAUUX PUHAHCOGHIX PE3YIbINAM 08.

3akonogarensctBa Poccnn n CHIT mpegycmaTpuBarOT BHECEHHE IIJIATHl 332 WCIOJIB30BAaHUE PaIMOYaCTOTHOTO
cnekTpa. Psn peanusoBanHbix [TAO «MTC» B 2016-2018 r. mpoeKTOB U NPUHATHIX paHee MUHKOMCBS3bIO
HOPMAaTUBHBIX JOKYMEHTOB MPHUBEN K PACHIMPEHUIO TI0JIOC OIUIAYMBAEMBIX YACTOT.

IInata paccyUTHIBa€TCS MCXOJS U3 IMOJHOIO CIEKTpa YacTOT, BBIACJIEHHOTO KaXKIOMY ONEpaTopy B KaxaoM
pernoHe Ha ocHoBaHum pemenus [ KPUY, pemeHuii mo pacrpeneieHuo YacToT JIM0O JIMICH3HOHHBIX YCIOBHU.
«Meroauka pacueTa pa3MepoB pa30BOH IJIATHI U €KET0JHOM IUIaTHI 32 Hcnob3oBaHue B Poccuiickoit @enepanumn
PaaMoOYacTOTHOTO CIIEKTpa», COTIACHO KOTOPOH HEMOCPEACTBEHHO pPAacCUUTHIBACTCS IUIaTa, YTBEPXKICHA
npukazoM MunakoMcBs3u oT 30.06.2011 1. 3a Ne 164.

CraBky 1 KO3 PHUIHUEHTH TaHHOH «MeToIuKm» MoIexaT IepecMOoTpy He pexe 1 pas3a B aBa roza.

Hanpumep, B nexadbpe 2017 roxa I'ocyaapcTBernoi#t J{ymoi ObuT IpHHAT 3aKoH 0 (emepansHoM OromkeTe Ha 2018
rox u Ha TuraHoBeIA mepuoa 2019 u 2020 TT., 9TO MPUBENIO K TOBBIIICHHUIO TUTATHI 32 YACTOTHBIM CHEKTP B 3
kBaptaie u 4 kBaprane 2018 r. B 2019 r. craBku BepHyNIHCh K ypoBHIO Hadana 2018 r. B urome 2019 roma
MuUHKOMCBSI3H pa3padoTaio U HAPABHUIIO sl 0OCYKIICHUS IIPOEKT npuka3za O BHECCHUH U3MEHEHMIA B MeToTuKy
pacueTra pa3MepoB pa3oBOW IUIAThl M €XETOoJHOHM IUIaThl 3a uUcCHojb30BaHUMe B Poccuiickoit denepauuu
pazuovacTOTHOrO CIEKTPa, YTBEPXKIEHHYI0 Ipuka3zoM Munkomcssu Poccun ot 30.06.2011 Ne 164. {anHbIi
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MPOEKT MpeAyCcMaTpUBaeT, B TOM YHCJIE, MOITAalHOE MOBbIIeHHe HaunHas ¢ 2021r miaTel 3a UCHOJIb30BAHUE
pagrodacToTHOTO crekTpa aus TexHonsoruit 4G. IToBeIIeHNE MIaThl 32 PaJHOYacTOTHBIN CIEKTP B Oymymiem
(ecnn Takoe MOBBIMICHHE OYAET OCYLIECTBICHO) MOXKET IMPUBECTH K YBEIHMUCHHIO PACXOAOB M OTPHIATEIHHO
MOBIIMATE Ha pe3ynbTatTel AesarensHoctd [TAO «MTCx.

B Vkpanne ¢ 2015 1. c60p 32 n0Ip30BaHNE paAHOYACTOTHBIM PECYPCOM B YKpauHe TpaHC(HOPMHUPOBAH B PEHTHYIO
mwiaty. B mponecce npuHATHS TocyaapcTBeHHOTO O0f0mkera 2016, BepxoBras Pana YikpanHsl BHeCTIa H3MEHEHHUS
B Haxoroseiii kogexc Ykpaunsl, cormacHo KoTopbiM ¢ 01.01.2016 T. craBka peHTHOH IUIATHI 32 HOJIH30BaHHUE
PaarovYacTOTHBIM pecypcoM Obiia yBenuueHa Ha 13,35%. O0beMbl peHTHBIX I1aTexel s koMmnanuu B 2017 r.
M0 CPABHEHHIO C MPEABIAYIIUME NIEPUOIaMH HE3HAUUTENIBHO YBEIUUUIUCH.

B 2018 r. B BepxoBnoii Page Ykpaunsl ObUT 3aperucTpupoBaH 3aKOHOIPOEKT, KOTOPBIM IPEAyCMaTpHBAJINChH
n3MeHeHuss B HamnoroBslif KOZEKC OTHOCHTENBHO I€PeCMOTpa B T.4. peHTHOHW miatel ¢ 1 sHBaps 2019
3aKOHONPOEKT ObUI OTKJIOHEH, M PEHTHas IUlaTa 3a IOoJb30BaHWE paauodacroramu Ha 2019 1. ocramachk
HemMmeHHo. B BPY 3apeructpupoBan 3akonompoekt (Ne 10308 ot 17.05.2019), comracHO KOTOpOMY
npennonaraercs ysenmmueHue B 2020 1. obmiero pazmepa peHTH Ha 6,3% mns auanasonHa 900 MI'm B cBsizu ¢
M3MEHEHHEM IIOBBIIIArONIero Koddduimenta perts! ¢ 1,2 Ha 2. Jlroboe CyIiecTBEHHOE MOBBINICHNE IUIATHI 32
UCTIONIb30BaHHUE PAJMOYACTOT MOJKET ITOBJIUATE HA PE3yIbTATHI JESITEIIHOCTH, a TAKXKE (PUHAHCOBBIC PE3YIBTATHI
ITAO «MTC» u nouepuux komnanuii ITAO «MTC».

3awuma Hawux npasé Ha pe3ynbmamovl UHMENTEKMYAIbHOU 0eAMENbHOCHU U CPEOCHIEa UHOUGU OYATUZAUUN
(00vexmbl UM ENIEKMYanbHOU COOCMEEHRHOCINY) Mpedyen 3HAYUMENbHBIX YCUIUTL U PECYPCOE.

ITAO «MTC» paccmaTpuBaeT CBOM aBTOPCKHME IpaBa, TOBapHbIC 3HAKU, MATEHTHI M AaHAJIOTHYHBIE IIpaBa Ha
pe3yabTaThl MHTEIICKTYaJIbHOW NESTEIbHOCTH M CPEACTBA MHAMBUAYAIM3allMM, B TOM YHCIC Ha JOMCHHBIC
MMEHa, KaK BaKHBII (haKTOp NpOJOKeHUs cBoel ycnenHo aestenapHocTH. [IAO «MTC» paccuuthiBaeT Ha TO,
YTO €ro npasa 3allMIIECHbl 3aKOHOAATEILCTBOM 00 WHTEIICKTyalbHOW COOCTBEHHOCTH, OXpaHe KOMMEPUYECKOU
TalfHBI, COMVIAIICHUSIMH O COONIONCHWH KOH(MACHIMAIPHOCTH WM JOTOBOPAaMH C HAIIUMH COTPYAHHKAaMH,
3aKa3yuKaMy, napTHépamu U T.4. TeM He MeHee, 0c000 CIOXHOW 3aiaveil SBILSIETCS 3aluTa MPHUHAISKAIINX
IMAO «MTC» npaB Ha 00BEKTH MHTEIIEKTYAIbHON COOCTBEHHOCTH Ha phIHKaX mpucyTcTBUs [TAO «MTC» u
nmouepuux kommaHui [TAO «MTCy». Ha maHHBIX pBIHKAaxX 3aKOHOAATEIBCTBO HEIOCTATOYHO IMPOpaboTaHO,
OOBIYHBIM JICJIOM SIBIISIETCSI TIMPATCTBO, MMEIOTCS CIOXKHOCTH B NPUHYIUTEIHHOM O0ECHEYEHUH BBHITTOTHEHHS
CyAEeOHBIX PEIICHUI.

Jns ocymiecTBieHMS B NPUHYIUTENTbHOM mopsake npuHamaexamux [TAO «MTC» mpaB Ha pe3yiabTaThl
MHTEJUIEKTYaJIbHOMN JEesITeIbHOCTH M CPECTBa MHANBUAYAIN3AINH, ONPEIeNCHNs IeHCTBUTEIFHOCTH U 00BEMa
MpaB JPYTUX JMI{ ¥ 3aUTH OT UCKOB O HapyIIEHUH MPaB MOTYT NOTpeOOBaThCs CyneOHbIe pa3dupaTenbCTBa.
JIroboe Takoe pa3dbUpaTENbCTBO MOKET BEUINTHCS B 3HAUUTEIBHBIE PACXOIBI M OTBIICUEHHE PECYPCOB H, B CIIydae
BbIHeceHH pemeHus He B nonb3y ITAO «MTCy», MoXeT UMEeTh CyIeCTBEHHbIE HEOIAronpHsITHBIE TOCIEICTBHUS
Uit Om3Heca u pe3ynbTaroB AesrenbHOcTH [TAO «MTCy». [TAO «MTC» Takke MOXKET HECTH CyIICCTBEHHBIC
pacxonpl, CBsA3aHHbIE C NPHOOpPETEHHEM TMpaB Ha OOBEKTHl HMHTEIUICKTYaJlbHOH COOCTBEHHOCTH WIIH
YPETYIMPOBaHNEM CIIOPHBIX BOIIPOCOB, TIOCKOJIBKY 3TO YKPEMMIO OBl M pacIIMpHiIo OBl €r0 MpaBa Ha PEe3yIbTaThl
MHTEJUIEKTYaIbHON AEATENbHOCTH M CPEJCTBA MHIMBHIYyAJM3alud MM OTPaHUYMIO OBl PHCK BO30YKACHHA
potuB [TAO «MTC» ncKOB, CBA3aHHBIX C HAPYLUIEHUEM MIPaB HA PE3yJIbTaThl HHTEIJIEKTYaJIbHOU IEeATEIbHOCTH
W CcpeAcTBa WHIMBHIyanu3auuu. MHbopmanus o KOHKpeTHBIX ciydasx mnpusiedeHust [TAO «MTC» «k
OTBETCTBEHHOCTH, KOTOpPBIE MOTYT CYIIECTBEHHO OTpPa3HUThCS Ha (PHMHAHCOBO-XO3SHCTBEHHOW NESTEIHHOCTH
sMHUTEeHTa (TIPU UX HAIWYHH), oTpakaeTcs B Paznene 7.7, Hactosmero Otyera.

Hecnocoonocmo evtnoanums ycioeusn auyensuit I11AO «MTC» mosxncem npusecmu K RPpUOCMAHOBKe UU
HpeKpauenuIo Ux Oelcmeus, Ymo MOJXNCem UMEmb CYU{eCMEEeHHble OMPUUAMenbHble NOCTEOCMEUs 011
ousneca u pezyromamos oesmenvrhocmu ITAO «MTCy.

B xaxnoit n3 muuensuii [IAO «MTC» conepxatcs TpeOOBaHMsI IO KOHKPETHOM J1aTe Havyaja OKa3aHHs YCIIyTH, 1
YaCTh JIMIICH3UH COJIepkKAT JOTIOTHUTEIILHBIC TPEOOBaHHS B OTHOIICHUU TEPPUTOPHATBEHOTO MOKPHITHS, KOTOPHIE
JIOJDKHBI OBITh 00ECIICUCHEI K OTpeieIeHHbIM gaTtaM. Kpome Toro, Bo Beex ymner3usix [TAO «MTCy» u qouepHIX
kommanuii [IAO «MTC» TpeOyeTcst BBHIOTHITh Pa3IMYHBIC PErJIAMEHTHI CBS3H, OTHOCSIIUECS B YACTHOCTH K
WCIOJIb30BaHUIO paanodactoT U BbiaenaeHHOU [TAO «MTC» u ero nouepHUM KOMIIAHUSIM HOMEPHOM €MKOCTH,
CTPOUTENILCTBY CETH, TIPaBHJIaM IMOJAKIIIOUEHUS CETEH OTmepaTopoB, MPaBHIaM OKa3aHUs YCIYT CBs3H aOOHEHTaM
U TpeOOBaHHWAM K CHCTEME TEXHHYECKHX CPEICTB M0 obecnedeHrnto (GYHKIHMHA ONepaTHBHO-PO3BICKHBIX
meporpusataii (COPM). Ecmm TTAO «MTC», modepuue xommanum [IAO «MTC» He CyMeIOT BBITIOJHUTH
TpeOOBaHUs POCCHHUCKOTO, YKPAUHCKOTO WJIH MHOTO COOTBETCTBYIONIETO 3aKOHOAATEIHCTBA WJIM HE BBITIONHST
YCIIOBUS UMEIOIIMXCS JINTIICH3NH, YKa3aHHbIE TUICH3UHU U TIPOYHE pa3penieHus], HEOOXOAMMBbIE IS OKCITTyaTalluu
CETH, MOTYT OBITh MPUOCTAHOBJICHBI MM OTO3BaHBI. KpoMe TOro, MpHOCTaHOBKA WM MPEKpaIieHue NeHCTBUS
HCKOTOPBIX JIUICH3UHA MOXET IMOBJCYb COOBITHE Aedosita MO HEKOTOPBIM KpPEIUTHBIM oO0si3aTenbcTBaM [1AO
«MTCpy, a TakKke IPUBECTH K aKcellepallii HEKOTOPHIX KPEIUTOB.
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[IprocTaHoBKa WIIM TpeKpalieHHWe MJEWUCTBUS JIMIEH3WH WIn JIpyruX HEOoOXOIUMBIX TIOCYJapCTBEHHBIX
paspemeHnii MOJKET HMETh CYIIECTBEHHBIE OTPHIATENbHBIC IIOCICACTBUS ATl OW3HECA M PE3YJIbTATOB
nesirenbHOCTH [TAO « MTCx.

Hanpuwmep, B peBpane 2015 roma MTC-YkpanHa BeIMTpana JIOT HA MTOJIB30BAaHUE PATUOYACTOTHBIM PECYpPCOM B
nosoce pamuodactor 1950-1965 / 2140-2155 MI'it u B mapre 2015 roma mpuobGperna JHIEH3HIO TPETHETO
IIOKOJIEHUS CO CPOKOM AercTBus 15 ner.

CornacHO TeHICPHBIM YCIOBHAM 32 18 MecsIeB ObUTH MOKPHITH BCE OOIACTHEIC IICHTPEI, 3a 6 JIeT — TOJDKHBI OBITH
TIOKPBITHI BCE palOHHBIE LIEHTPHI U BCE HACEJICHHBIE ITyHKTHI C HaceneHueM Oosee 10 Thicsd YeToBeK.

Ecnu He yaacTcs BBIIOIHUTE YCIOBUS JIMLEH3UU B Y KpauHe, TO 3TO MOKET CHU3UTh BO3MoxHOCTH [TAO «MTC»
JUI KOHKYpPEHTHOH OOopbObl B YkpamHe. Takike MOryT moTpe0OBaThCsl JONOJIHUTEIbHBIE WHBECTHUIMH IS
KOHBEPCHH PaJMOYacTOT U Pa3BOPAYMBAHUS YCIYT CBS3H B CETSX TPETHETO TIOKOJICHUS.

Hego3moxncnocms npoonume cpoKu 0eiicmeus UMeloujuxcsa JUWeH3 Uil Uil noayuums Hoeble TUYEHIUU HA
YCnoguax, CXOOHBIX C UMEIOUWUMUCA JTUWEHIUAMU, MOMNCEM UMEMb CyujeCH@eHHble OmpuyamenbHble
nocneocmeusn ona oOuzneca u pesynomamog oeamenvnocmu ITAO «MTC» u oouepnux xomnanuit IIA0
«MTCp.

Cpoxu geiictBus BoiiaHHbIX [TAO «MTCy» 1 nouyepHUM KOMIAHUSIM JIMLEH3UN Ha IPEJOCTABIEHUE YCIYT CBA3U
orpanndeHbl. CBEICHUS O COOTBETCTBYIOLINX JIMIEH3MAX OTpakeHH! B 1. 3.2.8. HacTosmero Otyera. Yka3aHHbIC
JIMLICH3UU MOTYT OBITh ITPOJUICHBI IIOCJIE NO/IAYH 3asBJIICHHSI B COOTBETCTBYIOIINE FOCYAaPCTBEHHBIE OPTaHbl.
I'ocynapctBenHble uMHOBHMKM B Poccum u apyrux crpanax CHIY, rae neiicteyer ITAO «MTCy», nouepnue
kommanud [TAO «MTCy», npu pemieHu# Bompoca 0 TOM, BO30OHOBIISTh JIM JIMIIEH3UH N0 UCTEYEHUH UX CPOKa
JICWCTBHSI, YUUTHIBAIOT BBIIOJIHEHHUE JMLEH3HOHHBIX YCIOBHH HA MOMEHT NPOJUICHHS JIMIECH3UH H/UIIN YCIOBUS
HCIIOJIb30BaHU BBIACTICHHOM MOJIOCH! PAHOYacTOT.

Kpome Toro, mpu NpUHATHH PEUICHHS O NMPOAJICHUH JHLEH3MH MOTYT OBITh BBEICHBI HOBBIE 00s3aTelIbHBIC
YCIIOBUsI, KOTOPBIE CBSI3aHBI C HEOOXOAMMOCTBIO JANBHEHIIEro Pa3sBUTHsS CETH CBSA3U. Takue HOBBIC yCIOBHA
MOTPeOYIOT JONOIHUTENBHBIX HHBECTUIINH. B cirydae HEBBINONHEHNS HOBBIX JINIIEH3UOHHBIH YCIOBHI BO3MOKHEI
mrpadsl WHWIM TPHOCTAHOBKA WIIM IIPEKpAIleHHe JEHCTBHA JHLEH3MU. [IprocTaHOBKAa WM TIpEKpalieHue
JIEUCTBUSI HEKOTOPBIX JUUEH3UH MOXKET CYIIECTBEHHO OIpaHUuuTh nearenbHocTh [TAO «MTC», a Takxke
MPUBECTH K aKCeJIepalui HEKOTOPIX KPEIUTOB.

HeB03MOXKHOCTh MPOATICHNS HAIINX TENCKOMMYHHMKAIMOHHBIX JIMICH3UH WM MOJy4YeHHsS OOHOBICHHBIX WU
HOBBIX JIMIIEH3UH C YCIOBUSIMH, aHAJIOTHYHBIMU CYIIECTBYIOIIUM JINIIEH3HUSIM, MOKET CYIIECTBEHHO OIPaHUYUTh
Hally JeSTeIbHOCTh, YTO MOKET OKa3aTh CYLIECTBEHHOE HEOIAroNnpHsTHOE BIUSHUE Ha Halll OM3HEC, (PMHAHCOBOE
COCTOSIHHE U PE3YJIbTaThl IEATEIEHOCTH.

HeB03MOXHOCTE TPOJUIUTH CPOKH ACHCTBUS HMMEIOIIMXCS JIMIEH3UI WIM TOJTY4YUTh HOBBIC JIMICH3MM Ha
YCIOBHAX, CXOAHBIX C UMEIOLIMMHUCS JTUIICH3UAMHU, MOXKET UMETh CYIIIECTBEHHbIE OTPHIIATEIIbHBIE TTOCIEACTBUS
Jutst OM3HECa 1 pe3yIbTaToOB JESITEIbHOCTH.

Hampumep, B mae 2013 r. HKPCHU otkazana MTC VYkpauHe B NpOIJIEHUM JHUIEH3UU HA CTPOUTENHCTBO U
MOJICPKKY TEIEKOMMYHHUKAIIMOHHOM ceT, KoTopast Opiia Beigana B 2010 r. MTC Ykpanna u HKPCU oxkazanuch
BOBJICYCHHBIMH B cyaeOHble pa3buparensctBa. MTC Vkpamna B 2015 r. monydmia aHAJIOTHYHYIO, HO
TEXHOJIOTMUECKH HeUTpanbHylo JuueH3uto cpokoM Ha 15 ner. HKPCU ynpasanuna nmuuensutro BO Ykpauna,
BeIaHHyI0 B 2010 1., mpu u3MeHeHnu Ha3Bauus 1op. nuna (¢ MTC Ykpanna na BO Ykpauna). 310 pemenune He
MMEJTO CYIIECTBEHHOTO BIUSHIS Ha OTIEPAIIMOHHYIO IesATeIbHOCTE BD VipanHa, T.K. KOMITaHUS HUCTIONIB3YET CBOIO
OCHOBHYIO TEJIEKOM- JIUIICH3HIO, BEIJaHHYIO B 2015 T.

C 01.01.2018 mumeH3upoBaHHE BUAOB IEATEIHLHOCTH B Chepe TEICKOMMYHHUKAIINH OTMEHSIETCS B COOTBETCTBHH C
3akoHoM VYkpawHbl «O JTUIICH3UPOBAHUHM XO3sAKWCTBEHHOW pAestenbHOoCcTHY. HKPCU 10MKHO MOATOTOBUTH
COOTBETCTBYIOIIME TONMpaBKM B 3akoH YKpawmHbl «O TENEeKOMMYHHKALIUAX», W IOCIEe WX TNPHHATHSA
JUIEH3UPOBAaHNE BHJIOB JEATEIFHOCTH B TEIIEKOMMYHHKAIMAX JOJDKHO OBITH MpeKpaiieHo. Bmecre ¢ Tem, Ha
ceronusamHuil  nesb HKPCH mpopmomxaeT BBINOJHATH IIOJHOMOYHUSI OpraHa JIMIEH3UPOBAaHUS BHUIOB
JIeITeNIbHOCTH B cepe  TEIeKOMMYHMKAalMH, ccbutasice Ha TpeboBaHmsi 3akoHa Ykpawubsl «O
TEJIEKOMMYHHUKAIUAX.

Jo mapta 2014, onepaTtopsl T€IEKOMMYHHKAIIMOHHBIX YCIYT OCYILECTBIISIN ASSTEIbHOCTD U MOIy4aly JULEH3HN
B KpbIMy B COOTBETCTBUM C YKPanHCKHMM 3aKoHoJarenbcTBoM. [locne pedepenayma B Kpeimy 16 mapra 2014 B
MoJp3y mpucoeanHeHus k Poccuiickoit ®enepari 1 JalbHEHIET0 Pa3BUTHS COOBITHH B PETHOHE, HEKOTOPEIE
ctpanbl npusHanu Kpeim B cocrtaBe P®D, mpyrue —HeT, B CBSI3U C 4eM JIMIEH3HOHHBIA ctatyc [IpAO «MTC
Ykpauna» B KpeIMy H BO3MOXXHOCTH IOJTy4aThb HEHPEPHIBHBIA JACHEKHBIH IOTOK OBIIM IOJBEPIKEHEI
HeomnpeesNeHHOoCcTH. Kpome Toro, m3-3a TEXHMYECKHX MPOOIEM, OTPaHWYMBIIMX CIIOCOOHOCTH OOECIednTh
TEJICKOMMYHHUKAIIMOHHBIE ycIIyTu kineHTam, 6 aBrycra 2014 roma IIpAO «MTC VYkpauHa» MpHOCTaHOBHIIA
nesaTebHOCTh B Kpbimy. [locne mpoBeneHust OTKpHITOTO TeHAepa, B okTsa0pe 2014 roma, IIpAO «MTC Ykpaunay
npojano Oa3oBble CTaHLMM, ceTeByro HHppacTpykrypy, UT M TeneKOMMyHHMKalIOHHOE O0OpYNOBaHHS H
HEKOTOpBIE APYrHe aKTUBBI, PACHON0XKeHHbIE B KpbiMy.
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Echu IHAO «MTC» He cmodycem ¢ HAUMEHLWMUMU 3AMPAMAMU  HOOKIIOYAMBCA K  OpyeUM
menekommyHuxayuonnvim onepamopam, ILAO «MTCy» modcem ympamums 603M0IHCHOCHb RPEOOCHABIIANb
yeayzu no KOHKypeHmOoCnoCOOHbIM YeHaM U, mAKUM 00pazom, nomepanmbs 00110 PbIHKA, GLIPYUKY U MAPIICY.
Crmoco6roCcTh ITAO «MTC» mpenocTaBiIATs BRITOAHBIE C KOMMEPUYECKOH TOYKU 3pEHHS YCIYTH 3aBUCHT OT €ro
CIIOCOOHOCTH TIPOAOJDKATh C HAaMMEHBLIMMH 3aTpaTaMH MOJKIYAThCA K (PUKCHPOBAHHBIM M MOOWMIBHBIM
orepaTopam (30HOBBIM, MEXIYTOPOJHEIM M MEKAyHapoAHBIM) Poccun, YKpauHbl U IpyTrux CTpaH, B KOTOPBIX
[TAO «MTC» u noueprune kommanuu [IAO «MTC» ocymecTBisOT qesTensHocTh. [1naTa 3a mpucoeinHeHNE U
nponyck Tpaduka (MHTEPKOHHEKT) OIPEAENsieTCsl COTJIAlCHUsIMA C OIepaTropaMu CeTeil W 3aBUCHT OT
UCIIOJIb3YEMOI1 CeTH, HaIlpaBJIeHHs BBI30Ba M CETH BBI3bIBAEMOro aboHeHTa. B Ykpaune miara 3a npucoeinHeHue
Kk cersM SMP- onepaTopoB M CTaBKM 3a 3aBepIlEHHE BBI30BAa HA CETSIX TaKUX ONEPATOPOB YCTAHABIUBAIOTCS
HKPCH.

Haunnas ¢ 01.10.2015 roma, HKPCH Heckonbko pa3 CyIIECTBEHHO CHMKaJlla CTaBKM HMHTEpKOHHEKTa 3a
3aBepiieHne Tpaduka Ha cerax SMP-omepatopoB. Ilocmemamm takmm pemenmem ot 09.10.2018 HKPCHU
yTIBepIriia HOBBIC PAcUETHBIC TAKCHl 3a 3aBepllieHHE Tpaduka Ha ceTsx SMP-onmeparopoB Ha HalMOHAILHOM
ypoBHE, KoTopble BeTynuwid B cuity ¢ 01.01.2019 r. Taxoke B utone 2019 rona HKPCU nayat ouepeanoit npouecc
aHaIM3a TEJEKOMMYHHMKAIMOHHBIX PBIHKOB C IUIAHOBBIM CPOKOM €ro mposeneHus — ao 25.10.2019 r. Ilo
pe3ynbratam 3aBepiieHus takoro aHannza HKPCU moxeT MHULIMMPOBATH BOMPOC O JAIbHEUIIEM CHUKEHUH
pacdeTHBIX Takc 3a 3aBepuieHue Tpaduka Ha ceTssx SMP-onepaTopos, B T.4. M Ha MEKAYHAPOIHOM ypOBHE, 3TO
MOJKET OTPHUIATENIBHO MOBIUATH Ha T0X0bl IIpAO «B® Ykpaunay.

HecMmotpst Ha TO, 4TO COTNIACHO TPEOOBAHHIO POCCHHCKOTO 3aKOHOAATENbCTBA, ONEPATOPhl TENEOHHBIX CETeH
obmrero moab3oBanus (TPOII), 3aHMMarolUe CYIIECTBCHHOE IOJIOKECHHE B CETH CBSI3H, HE HMCIOT IpaBa
OTKa3bIBaTh B IPUCOCTMHEHHH (MHTEPKOHHEKT), Ha MPAKTUKE HEKOTOPBIE ONEPaTOPhI CeTel 00IIEro M0JIb30BaHUs
JICNAIOT TOMNBITKM YUHWUTh NPEISITCTBUSA OllepaTopaM MOOWJIBHOW CBSI3M IyTeM 3alepXKKH 3asBOK Ha
MPUCOETUHEHHE U CO3/IaHHs TaKUX TEXHUYECKHX YCJIOBHH MHTEPKOHHEKTA, KOTOPhIE MOTYT OBITh BBINOJIHEHEI
TOJBKO OTPEJICIICHHBIMH OTIEPATOPAMH.

JIroOble 3aTpyJHEHUS U 33I€PXKKH B MOKIIOYEHHH K APYTUM CETSIM W MapLIpyTH3alMH Tpaduka ¢ HANMEHBIINMHI
3aTpataMH MOTJH OBl BOCHPENSITCTBOBaTH BO3MOXHOCTH [IAO «MTC» mpemocTaBisTe YCIyrH II0
KOHKYPEHTOCIIOCOOHBIM II€HaM WIIH NIPEAOCTaBIATh YCIyTrH BooOIe, 4ro npusenet k norepe [TAO «MTCy» nonu
PBIHKA M BEIPYYKH, YTO MOXKET HETaTUBHO CKa3aThCs Ha OM3HEce W Pe3yibTaTax ONEpallHOHHOW JesSTeIbHOCTH
ITAO «MTC».

B Poccuu ocymectBiena peopranuzanusi OAO «CBSI3bUHBECT» B BHUJE MPUCOCTUHEHUS MEXPETHOHATbHBIX
kommanuit (MPK) OAO «CasspunBect» kK ITAO «Pocrenekom». Kpome Toro, B paMkax pecTpyKTypHU3allUu
«CBsI3bMHBECTA» CO3/IaH YETBEPTHIN HAIIMOHAIBLHBIH MOOMIBbHBIN onepaTop B Poccun Ha 6aze «Tele2 Poccusi» u
MOOMITBHBIX akTUBOB [TAO «Poctenekom», pabdoraromuii o opennaom Tele2. TTockoabky OAO «CBS3bHHBECT
KOHTPOJIMPOBAJ PETHOHAIBHBIX OIIEPaTopoB (PMKCHUPOBAHHOM CBSI3U BO BCEX PETrHOHAX, KpoMe MOCKBBI, OIIepaTop
MOOMJIBHOM CBSI3H, CO3/IaHHBIN B paMKax rpymnmnbs! «CBI3bHHBECT» (MOOWIBbHBIE aKTHBBI ObLTH 00beanHEeHs B OO0
«T2 PTK Xonnuary), MOKET IOJIyIHUTh pedepeHIInaIbHbIE YCIOBUS HHTEPKOHHEKTA C STUMH OIIEpaTOpaMH, 4TO
00ecIeynT ero KOHKYPEHTHBIM IPEHMYIIECTBOM, BBIPAKAIOIIMMCS B OONbIIeH T'MOKOCTH NpPH ONpeneIeHUH
TapudoB.

Hzmenenua 6 20cyo0apcmeeHHoM pezyiuposaHuu 0eameibHOCHmU Onepamopos meneKOMMYHUKAYULL ¢
CyuiecmeeHHbIM  PoIHOYHBIM npeumyujecmeom (SMP) 6 Ykpaune moxncem umems ompuuamenbHble
nocneocmeus 0ns pe3yivmamos oeamenvHocmu oouepneii komnauuu IHAO «MTC» ¢ Ykpaune.

CTaBKHM B3aMMOPACUYETOB 3a YCIYTH 3aBeplieHue coenuHeHus Ha cetsax [IpAO «B® YkpauHay perymupyroTcs
HarmmonansHON KOMHICCHEH 1O TOCYIapCTBEHHOMY PETyInpoBaHMIo CBA3M U nHpopmarnzanuu (HKPCH).
SMP-onepaTopoM mpu3HaeTCs omeparop Jiroboro peiHka, ompeaeaeHHoro HKPCHM (He TONBKO PBIHOK
TepMuHamy Tpaduka). CorsacHo 3akoHY «O TeIeKOMMYHUKAIMAX», KpUTEpHEM OTHECEHHS K orieparopam SMP
SBJISIETCS TIPEBBIMIEHHE 25 MPOLIEHTOB OT CYMMapHOTO BallOBOTO JI0XO/a BCEX OIEpaTropoB (IpoBaiinepos),
MNOIY4YEHHOTO0 Ha JaHHOM pBIHKE 3a TOT e mepuoi. bomee Toro, nelcTByroliee 3aKOHOAATENBCTBO
pasrpaHH4YMBacT ceTH (PUKCUPOBAHHOM CBS3U M CETH MOOMIILHOM CBSI3H, KakK U puMeHeHue co croponst HKPCU
perynupoBanus kK 3TuM ceTsiM. CnenoatensHo, HKPCU nMmeer moJIHOMOYMS yCTaHABIMBAaTh aCCHMETPHUYHbBIE
TaKChl JUIS pasHbIX BUJIOB ceTel. YUMTHIBAs 3TO, TAaKChl Ha TEPMHMHALMIO (3aBeplIeHHE) TpaduKa Ha CETsAX
(hPMKCHUPOBAHHBIX OIEPATOPOB MOTYT OBITH BBIIIE, Ye€M TaKCHI 3a TepMuHanuio Tpaduka Ha cetn IIpAO «BO
YkpanHa». ACCUMETPUYHBIE TaKChl MPHUBEAYT K cCokpamieHuio aoiu noxonoB ITAO «MTC» B YkpaunHe u
YBEJIMYCHHUIO 3aTpar.

B IV xB. 2016 1. B BepxoBHoi#i Page YkpauHbl 3aperucTpUpOBaHbl HOBBIE MPOEKTH 3aKOHOB YKpauHbl «O0
AIIEKTPOHHBIX KOMMYHHUKAIUAX». HOBBIE 3aKOHOTIPOEKTHI IPEAYCMATPHBAIOT BHEAPEHUE OHATHS «BHPTYAIbHBIX
orepaTopoB», OoJiee KECTKOE PErYIHPOBAaHHE OIEPAaTOPOB C CYIIECTBEHHBIM PBHIHOYHBIM IPEHMYILIECTBOM,
NPE/ICTaBICHUE Ha COIJIacOBaHHE HAIMOHAILHOMY peryisaropy TtapudoB (TapuHBIX IIaHOB) Ha pPBIHKaX
OIIpe/IeTICHHBIX JJICKTPOHHBIX KOMMYHHUKAIMOHHBIX YCIIyT, 00s3aTesIbHast perucTpalys aOOHEeHTa y MOCTaBIIMKa
9JIEKTPOHHBIX KOMMYHUKAIIMOHHBIX YCIYT (C IIPEA0CTaBICHUEM IIOCTABIINKY IIEPCOHAIBHBIX JAHHBIX 2a00HEHTOB-
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(u3MYECKUX JIMI] TIPH 3aKJIIOYEHUH JIOTOBOpa B JI00OH (hopMe, OTIMYHONW OT MPOCTO MHUCHMEHHOH (OpMBI),
COBMECTHOE HCIOIb30BaHUE ONIEPATOPCKOI HHPPACTPYKTYPHI, GPHHAHCHPOBAHUE PAT0YaCTOTHOTO MOHIUTOPHHTA
B TPAHUIAX IIOJIOC PAJAMOYACTOT OOIIEro IOJIB30BAHHS 3a CYET TOCYJapCTBEHHOro Oromkera. Ha Texymmit
MOMEHT 3aKOHOIIPOEKT BCE €IIe HaXOANTCS Ha PacCMOTpeHHH. HekoTopsle 13 0003HAYCHHBIX BBIIIC HHUIMATHB
MPEeTyCMOTPEHBI TAaKXKe MPOEKTOM 3akoHa YKpauHbl «O TOoCyIapCTBEHHOM YNPABICHHUH W PETYIMPOBAHWH B
cdepe NEKTPOHHBIX KOMMYHHKAIHI».

KpoMe »5»TuX 3aKOHONPOEKTOB 3apEerHMCTPUPOBAH MPOEKT IIOCTAHOBIIECHUS, KacaloIIerocs pasrpaHUYeHHs
nonHoMounit Mexxny HKPCU u 1ieHTpajbHBIM OpPraHOM HCIOJHHUTENbHOW Biacth B chepe cesizu (LIOUC).
[onoxenus mpoexra 3akoHa «O0 IMEKTPOHHBIX KOMMYHHKAIMAX» JOMONHEHb! moaHoMounsiMu LIOVC B yactu
KOHTPOJISl HAJ/l CETSMH, HECAHKIIMOHUPOBAHHOTO JIOCTYIa K HUM, pabOTOH ceTell B YCIIOBUSX BOGHHOTO BpeMEHH/
Ype3BBIYANHBIX CUTYalUui u T.1. [IpUHATHE U BCTYIUICHHE B CHITy JAHHOTO 3aKOHOMPOEKTa, PaBHO KaK U JI0O0ro
MHOTO 3aKOHONPOEKTa C IMOJOOHBIMHU IIOJIOKEHUSIMH, MOXKET OKa3aTh HEraTHBHOE BIIMSHHME Ha Hall OW3Hec,
(hmHAHCOBOE COCTOSHNE U PE3YJIBTATHI IESTEIbHOCTH.

Ha cerogusimamiA 1eHb OONBOIMHCTBO MEXIYHAPOAHBIX omepaTopoB momusumu it [IpAO «B® Ykpaunay
pacdeTHbIE TaKChl 32 3aBEPIICHHE MEXIYyHapOJHOTo TpaduKa Ha CETAX ONEpaTOpOB psiia €BPONEHCKHX CTPaH.
JlanmpHeiiee MOBBIIICHAE MEXONEPATOPCKUX TapHU(pOB MOXKeT yBenuduTh pacxonsl [IpAO «B® VYikpannay.
Henp3st uckmodare, 4TO MO aHAJOTMU C PETYIHPOBAHUEM MEXAYHAPOIHOTO HHTEPKOHHEKTa, BO3MOXHO
TOCYAApCTBEHHOE PEryJIMPOBaHUE MeKoIepaTopcKux Tapudos st SMP omepaTopoB 3a IpenocTaBiIeHHE yCIyT
MEKIyHapoaHoro poymunra. Bo wucnonnenue VYkasa [lpesumenta Ne 146/2017 «O wmepax, CBSI3aHHBIX C
BHeJpeHneM Oe3Bu3oBoro pexuma co craHaMu EC» HKPCHU yrBepamna Ilnan Mepomnpusatuii mo orMmeHe
poymunra B ctpanax EC. Ilepexox Ha nomarrsue tapudbl B yka3aHHbIX B [Inane ctpanax 3amnanuposas Ha 2019-
2020 rr. B centsi6pe 2017 r. EBpomnapiaMeHT MpeaBapUTEIbHO COIIacOBA BO3MOXKHOCTh OTMEHBI POYMHHIA
mexay crpanamu EC u crpanamu Boctounoro naptHépcrBa. CHH)KEHHE ONTOBBIX M PO3HUYHBIX TapU(OB MOKET
OTPHLIATENILHO MOBJIHATH Ha JOXOJBI OT MEXAYHAPOTHOTO POYMUHTA.

Kpowme Toro, B pespane 2019 r. Berymmn B criny pa3padoransabsiii HKPCH HoBerit «Ilopsgok mpoBecHAs aHATH3a
TEIEKOMMYHHUKAIIMOHHBIX PBIHKOB W ompenencHus SMP-omepaTopoB Ha 3THUX pbhIHKax». JlaHHBIA HpPOEKT
onuceiBaeT mnopsaok ocymectsiaeHnnss HKPCH ananm3a pBIHKOB, C IENbIO ONpENeNeHus] CyOBEKTOB CO
3HAQYUTENIBHBIM PHIHOYHBIM BIMSHUEM U NPUMEHEHUS K HUM IMPEIBAPUTEIBHOIO PErYINPOBAHHS B COOTBETCTBUI
¢ obs3aTenscTBaMu YKpanHs 1o Cornamennto 00 Acconuarmu ¢ EC. CornacHo nanaoMy CoriiameHuro, IOMHMO
MPOYEro, INIAHUPYETCS YBEINYHUTh 10 CEMHAANATH KOIMNYECTBO TEICKOMMYHHKAIIMOHHBIX PHIHKOB, HA KOTOPBIX
HKPCU Oyner mmers HpaBO perysivdpoBaTth jesteibHOCTh SMP-oneparopoB. IIpoekT MoxeT npuBecTH K
ycuJieHHI0 perynupoBaHust SMP omepaTopoB M TepecMOTpy MAEHCTBYIOIIEH NpakTHKH Ipu3HaHus SMP
OIIepaTOPOB Ha ONTOBBIX PHIHKAX 3aBEPIICHUS U TPAH3UTA Tpadrka HA COOCTBEHHBIX CETX.

ITpunstae HOBOrO «IlopsAaKa MPOBEACHHUS aHAIHM3a TEJICKOMMYHUKAIIMOHHBIX PBIHKOB. . .» U BO3MOKHOE YCUJICHNE
perynupoBaHus aOOHEHTCKHMX TapHU(pOB Ha MEXIYHAPOAHYIO CBS3b M pACUYETHBIX TakKC 3a TPAaH3UT
MEKAYHAPOIHOTO TpaduKa MPH HOBBIIIEHUH €BPONEHCKIMHU OTIEpaTOPaMH PACUETHBIX TaKC 3a JOCTYIl Ha CBOM
CETH MOXET NMPUBECTH K COKpalieHuto 10x010B [IpAO «B® Ykpaunay.

Ecnau ITAO «MTC» ne cmodrcem peanuzoeams 6b1200bl, KOMOPbLE 0XHCUOAE NOTYYUMb OM CEOUX UHBECMUWUIL
6 cucmembul paouocea3u mpemvezo u yvemeepmozo noxonenusn (3G u 4G) u mexnonozuu Hnmepnuema eewieii
(IoT), ycayzu 6ecnpoeoOnoii céa3u, IMO MOHCEM UMEMb CYU{eCmEeHHble ompuyamenbibvle HOCAe0CMEus 01
ousneca u pezyromamog oesmenvrhocmu ITAO «MTCy.

B mae 2007 roga ®enepanbHas ciyxba mo Haa3opy B obmactu cBsisu u CMU Beigama Tpem pPOCCHHCKHAM
koMmmaHusM - [TAO «Mera®ony, [TAO «BeiMnenKom» u [TAO «MTCy», nunieH3nun Ha npenoctasienue ycuyr 3G
u B utosie 2012 rona BeImanga TeM ke TpeM kommnaHusM U [TAO «Pocrenaexom» JTUIICH3UN HA MPEIOCTaBICHHE
yeiyr 4G. Tlocne unterpanuu B 2014 romy mobuibHbIX akTuBOB ITAO «Poctenexom» m «Tele2 Poccusiy,
YEeTBEPTHII HAIIMOHAILHBIN MOOMIIBHBIN orepaTop Havyai okasbiBath yeiuyru 3G u 4G B Poccnn. JInuensus nva 3G
NO3BOJISICT HAM NPEAOCTABIATh YCIYyrH MOOWIBHOM panuotenedonHoit cBsa3u B cranaapte IMT-2000/UMTS.
Jlunensus 4G mo3BOJISIET HAM NPENOCTABIATH KoMInieke ycuryr csizu B crannapre LTE. B nexabpe 2017 roga
l'ocynapcTBeHHast KOMHCCHS IO PaI04acTOTaM pa3periniia orepaTopam CBSI31 UCTIONb30BaTh MOJyYeHHbIE paHee
nosockl paanovactoT crannapra LTE mox pasBepteiBanue cereid muist HtepHera Bemeit no cranaapry NB-loT
(Narrow Band Internet of Things).

becnipoBoanbie yenyru 4G aroT BO3MOXKHOCTh ObICTpEe M/MIIM KaueCTBEHHEE OCYIIECTBISITh Tepeady JaHHbIX
mo cpaBuernto ¢ 2G m 3G, a TakkKe MOTYT TPUBECTH K YCWICHUIO KOHKYPEHIIMHM I KOMIIAHWM,
npenoctaBisomux yeayru 3G. Mcropuduecku, epen MOOMIIbHBIME oTiepaTopami, passuBatommmu 3G u 4G cetw,
BO3HHKAJIN pPa3HBIC CIIO)KHOCTH, BKIIOYAs OTPAaHHYCHHBIC TIOCTABKH COBMECTHUMEBIX TeNe()OHOB, OTPAHWUCHUS,
CBSI3aHHBIE C MEXITYHAPOIHBIM POYMUHIOM, U IpyTHe MPpooieMbl, cBs3anHbie ¢ 3G u 4G ceTsiMH ¥ POTPaMMHBIM
obecnieuerneM. ITAO «MTC» MOKET CTOIIKHYTBCA C TIOX0KUMH WM JPYTUMHE TPYTHOCTSIMH IIPH Pa3BUTHU CBOUX
3G u 4G cerei, ¥ CyIIECTBYET PHUCK, YTO MMOJOOHBIE IPOOIEMBI MOTYT OBITH PElIeHBI He TTOJIHOCThI0. Hanpumep,
[TAO «MTC» He MOXKeT OBITh YBEPEHO B TOM, 4TO:
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* [TAO «MTC» cMoxeT ocymecTBUTh CTpoUTeNnbeTBO ceTH 4G 1 NB-IoT B cooTBeTCTBUU C 3aIJIaHUPOBAHHBIMU
CPOKaMH JIH00 B COOTBETCTBUH CO CPOKAMH, IIPEyCMOTPEHHBIMH JTHLICH3HOHHBIMH yCIOBHUSIMU;

* cetp 1 yerryrH 3G u 4G (Bxmrouas NB-IoT) cMoryT o0ecrieduTs KauecTBO M YPOBEHb O0CTYXKUBaHUS, TpeOyeMble
nnn npeanountaeMeie abonerTamu [IAO «MTCy;

* ITAO «MTC» cMokeT 00eCTIeunTh MpeaocTaBiIecHue Beex npeanonaraemMbix 3G u 4G-ycnyr (Bmouast NB-10T)
10 pa3yMHBIM LIEHAM U B Pa3yMHbIE CPOKH;

* KOHTCHT-TIPOBAHIEPHI CBOEBPEMEHHO pa3paboTaroT M MPeIoKaT HOBBIE MPOAYKTHI M yciayru s cereit 3G n
4G (Brmouas NB-10T);

* cripoc Ha yciryrd 4G (Bkimouast NB-1oT) Ha peiakax npucytersust [IAO «MTC» u nouepaux kommanuii [IAO
«MTC» He okaxeTcss HIXKe 0KUaeMOro;

* cettt 3G u 4G OynyT skoHOMHUYECKH 3(P(PEKTHBHEI Be3le, e OHU JOJDKHBI paboTath cornmacHo 3G u 4G
nuneH3uii, BeIaHHbIX [TAO «MTCy;

* KOHKYPEHTHI HE IPEII0KaT aHAJIOTHYHBIE YCIYTH 10 00Jiee HU3KUM LIEHAM;

* M3MEHEHHs B IOJWTHKE, NPaBHIaX, HOPMax W IPAKTHKE POCCHHMCKOIO MPaBUTEILCTBA HE OTPA3ATCS HA
pa3BepThIBAHUU CETH U Aes0BbIX onepanusax [IAO «MTCy.

Kpome toro, poccuiickie BO€HHBIE BEJOMCTBA Takke HCnonb3yloT cinekTrp 3G u 4G yvactot. [Ipu coopykeHun
cereil 3G u 4G [TAO «MTC» crankuBaercsi C pUCKOM TOTO, 4TO 4acToThl, BbiaeneHHble [TAO «MTCy» must
KOMMEpYECKHX IieJiel, OyayT IepeKphIBaTbCs C YacTOTAMM, HCIIOIb3YEMBIMH POCCHICKUMH BOCHHBIMH
BeJloMcTBaMHU. Ecim Takoe mepekpbiTHe OyneT HMMEeTh MECTO, TO BO3HHKHYT IpoOJeMbl B Pa3BUTHH H
skcruryatanuu [TAO «MTC» cereit 3G u 4G B Poccun.

IlorennuanbHas KOHKYpPEHIHS CO CTOPOHBI JAPYI'MX POCCHHCKMX KOMIAHMHM M mpoBaiinepoB yciyr 3G,4G u
BO3HMKHOBEHHE CYLIECTBEHHBIX MMPo0JeM B pa3BepThiBaHuM Hamux ceteld 3G u 4G U NpefocTaBlIeHUH YCIYT B
3TUX CeTsX B OyJyIIeM MOTYT MMETh CYLIECTBEHHBIE OTpULATENbHbIE TIOCIENCTBHS UIsl OM3HEeca, GUHAHCOBOTO
MIOJIO’KEHUS U pe3yabTaToB AestenbHocT [TAO «MTCy.

B nmexadpe 2013 r., mrone 2014 . u utone 2017 r. ['ocymapcTBerHO# KoMuccueit o paanodactoraM (I'KPY) O
BHECEH PsII N3MCHEHHH B yCIOBUSI HCIIOJIB30BAHMUS PalOYaCTOTHOTO CIIEKTPA JUIS CETEH IOIBIKHOM paioCBsI3y,
a MMEHHO BBEJICHAa TEXHOJOTWYeCKas HEHTPalIbHOCTH AJISI HEONPENIESIICHHOTO Kpyra JHI[ NMPUMEHHTEIBHO K
cnekTpy B auama3zonax gactot 900 MI' (s UMTS u LTE), 1800 MI'u (muist LTE) u 2100 MI'n (anst LTE), a
TaK)Ke BBEJICHBI JOMOJHUTEIbHBIE OOpEeMEHEHUs [UIsl OllepaTopoB CBsi3M. JlaHHbIE 0OpEeMEHEHHMs, B TOM 4YHUCIIe,
MPEIoNaraT, YTO B CIIydae HMCIOJIB30BAHUSA YACTOT B paMKaX TEXHOJIOTHYECKOH HEHTpaJbHOCTH, OmepaTop
CBSA3M 00s3aH TNPEJOCTAaBIATh YCIYTH CBS3M B HACEICHHBIX IyHKTaX NPH 0003HAUCHHOI HIDKHEH TIpaHUIle
YHCICHHOCTH HACEJICHUS B HUX HE3aBUCUMO OT MX PHIHOYHOM NPHUBIEKATEILHOCTH AJIs ontepaTtopa. COBOKYIHOCTh
BBIIIIETIEPEYUCIICHHBIX U3MEHEHUH, C OJJHOI CTOPOHBI, CHIDKACT OTPAHNYEHUS 110 HMEIOIIEMYCsI B PACIIOPSHKEHUT
ITAO «MTC» pannoyacTOTHOMY pecypcy, a ¢ Ipyrol CTOPOHBI — YCHJIMBAET KOHKYPEHIHIO Ha PBIHKE M MOXET
MPUBECTH K JAOMOJIHUTENBHBIM 3aTPaTaM Ha CTPOMTENLCTBO CETEBOM HHPPACTPYKTYPBHI.

Texnonozuueckue coou oocayycueanua na cemu InAO «MTC» mozym npugecmu K nomepe adoHeHmMO8,
Hanecmu yuiepo penymayuu IIAO «MTCp, evi3éamb HapyuieHus yca0euil JUWEH3UN U ADOHEHMCKUX
konmpakmog ITAO «MTCy» u npusecmu K npuMeHeHuI0 CanKyuil.

IMAO «MTC» obecnieunBaeT TpeNOCTaBICHUE YCIYT JIMIIb B TOW CTENECHH, B KOTOPOH oOeclieYeHa 3aluTa
coOCTBeHHOH HH(OPMAIIMOHHO-KOMMYHHUKAIIMOHHOM HWH(QPacTpyKTypsl, a Takke oOpabaTeiBaeMOi B Heil
nHPOPMALINU, OT HEMPAaBOMEPHBIX NEHCTBUH, BKIIOYAs XaKEPCKHE W IIeJICHANpaBICHHBIE aTakW, a TaKke OT
TEXHUYECKUX HEWCIPaBHOCTEH, cOOEB 3JIEKTPONMUTAHUS, CTHXMHUHBIX OenctBuid u mp. Jlrobas cucremHas
HEHCIIPABHOCTD, aBapHsl WIIN HAapYIIEHHUE 3aIIHIIIEHHOCTH CETH, IPUBOSIINE K IPEPHIBAHNIO B OIIEPAIUAX, MOTYT
cHm3UTH crnocoOHOCTh [TAO «MTC» mpenocTaBiIsATh yCIyrHW CBOMM aOOHEHTaM M HMETh CYIIECTBEHHBIE
OTpHIIaTEeNIbHBIE TTOCTEICTBHUS Uil OM3Heca u pe3ynbTatoB JestenpHocTH [TAO «MTCy». Kpome toro, moboe
HapyIeHne HOPMAaJIbHOTO X0/a JeSITeIbHOCTH MITH HapyIIEHUE 3alIUIIEHHOCTH CETH, IPUBOASIIINE K yTpaTe HITN
WCKaXCHUIO JaHHBIX, WM NPHIOKEHUH MOJIB30BaTENICH MM HEYMECTHOMY DPACKPBHITHIO KOHQUICHINAILHOM
nHpopManum, MOryT npuBecTy K Tomy, 4to [IAO «MTC» B Tol ke Mepe moHeceT (PUHAHCOBYIO OTBETCTBEHHOCTb,
B TOM YHCJIE PACXO/Ibl HA KOMIIEHCALMIO yIep0a, BEI3BAHHOTO TAKUMH IPEPHIBAHUSAMHE CITY>KOBI M HAPYIICHUSIMH
3alIUIIEHHOCTHU CETU.

Xors [TAO «MTC» npemycMaTpiBaeT HCIIOIb30BaHHUE PE3EPBHOIO TEIEKOMMYHHKAIIHIOHHOTO 00OpYAOBaHUS,
CHCTEM YIpAaBICHHUS CEThIO, CHCTEM OHKCIUIyaTallud W TEXHWYECKOTO OOCITY)XHBaHHS, 3TH CHCTEMBI MOTYT
OKa3aTbCAd HE B COCTOSIHUM TapaHTHPOBATh BOCCTAHOBICHHE PAabOTOCIIOCOOHOCTH B Ciydae OTKasza ceTH. B
YaCTHOCTH, TIPH MAacCIITa0HBIX COOSX MPOTPAMMHOTO W/WIIM aIllapaTHOTO O0ecCIeueHUs] MOTYT HMETh MECTO
3aMETHBIE HapylieHus B paboTe HAmUX cUcTeM, NpuBoasmme K tomy, 4to [IAO «MTC» He cMoxker
MpenocTaBiIATh yeryru. IIpu oka3anum ycimyr aboHEeHTaM, HaXOSIIUMCS B POYMHHT€, B TOM YHCJIE MEKCETEBOM,
kauecTBO yciyr [TAO «MTC» 3aBucut, B TOM 49HCIE, OT Ka4€CTBA CETH POYMHUHIOBBIX MAPTHEPOB, YTO BHIXOIUT
3a npegensl KOHTpons [TAO «MTCy. IlpepeiBanus B NpefoCTaBICHUU YCIYyT MOTYT MpuBecTH k notepe ITAO
«MTC» abonenros, ymepOy penyrauuu [IAO «MTC», HapyunieHUIO YCIOBHH JHMLEH3MH W aOOHEHTCKUX
koHTpakToB [IAO «MTC», a Takxke K mTpadHBIM CaHKUUSAM. KOMIBIOTEpHBIE M KOMMYHHKAIlMOHHBIE
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anmnapataele cpencrsa [TAO «MTCy 3amunieHsl TEXHHYECKUM U IIPOTPaMMHBIM pe3epBUpoBaHueM. OHAKO
TaKWe aNlapaTHble W INPOrpaMMHBIE CPEICTBAa OCTAIOTCS YS3BHMBIMH IIPU IIOXape, I'po3e, HABOIHEHHH,
NPONAaJaHUH DHEPrOCHAOKECHUS, OTKa3e CHUCTEM CBS3H, OTKa3aX CPEACTB IOKIIIOUCHUS K APYTHUM CETAM,
MEXaHHYECKHX WM POrPaMMHBIX B3JIOMaX, BUPYCAX M B IIOJOOHBIX UM CIIydasx. XOTsI KOMIBIOTEPHAS U CBSI3HAS
anmaparypa [TAO «MTC» 3actpaxoBaHa OT IOXXapoB, Irpo3 u HaBogHeHHH, [TAO «MTC» He crpaxyeTcs Ha
Cllydail mpephIBaHUS NIEeSTENBHOCTH HPH HACTYIUICHHHM TaKHX COOBITHH, Kak KaTacTpoQbl, Ja)xke €CIH TaKoe
COOBITHE MOKET HMETh CYIIECTBEHHBIC OTPHULATENbHBIE mochencTBus L omsHeca [TAO «MTC».

Pucku, ceazannsle ¢ 3anyckom coocmeennoii posnuusl IIpAO « B® Ykpaunay.

I[IpAO «B® YkpanHa» HaXOIUTCS B IIPOLIECCE Pa3BEPTHIBAHUS COOCTBEHHOI PO3HUYHOI ceTH.

busnec coTtoBoro pureilna B YkpauHe CHJIBHO 3aBHUCHT OT 3KOHOMUYECKOHM CHUTyallMM M H3MEHEHHUs Kypca
HallMOHAJIBHOM BalIOThl, HAa HEro OKAa3bIBAIOT 3HAYMUTEIBHOE BIIMSHHE M3MEHEHHs B TOCYJapCTBEHHOM
pETYIUPOBAHMN U YKOHOMHYECKON MOIHMTUKE. B cilydae make HECYIIECTBEHHOIO yXyIUIEHUS SKOHOMHYECKON
CHUTYaINH U KOJIeOaHUs HAIMOHAJIbHOW BAJIFOTHI HA PBIHKE COTOBOTO PUTEiIa 3HAYNTEIFHO YCHINBACTCS LICHOBAS
KOHKYPEHLUS, KOTOpasi MOKET MIPUBECTH K IMOTEPE JOXOA0B U CHIYKEHUIO MapKUHAIIBHOCTH CETH.
HeBo3MOXHOCTh pa3BHBaTh M MOAJEPKHUBATh COOCTBEHHYIO PO3HHYHYIO CETh B pPaMKaX CYyLIECTBYIOIIETO
3aKOHOJIATEIILCTBA MOXKET MPUBECTH K (PMHAHCOBBIM H pernyTannoHHBIM ToTepsMm [IpAO «B® Ykpannay.

Heamenvnocmos MTC Banka nodeepiicena pecynamopHslm U OnepayuoHHbIM PUCKAM.

Jearensrocts MTC banka perynupyercs pa3IndHbIMU FOCYAAPCTBEHHBIMHI U OAHKOBCKHMH OPTaHAMH B CBSI3H C
TEM, YTO JJI €€ OCYLIECTBIICHHUSI HEOOXOIUMO MOJy4YeHHE M NPOJUICHUE Pa3JIMuHbIX JIMICH3WI U pa3pelleHnH,
MIOCTOSIHHOE COOJIIOIGHHE [IEHCTBYIOIMX 3aKOHOB M HOPMAaTHBHO-NIPABOBBIX aKTOB, a Takke COOIOICHUE
ycrmoBuid sMieH3ui u pasperienuit. Y MTC banka umeercsl JHUIICH3HMsS Ha OCYIIECTBICHHE OaHKOBCKOM
JIeATeNIbHOCTH, BbliaHHas [[b PO.

TpeboBanus, npeabsBIsieMble KOHTPOJILHO-HaA30PHBIMI OpPraHaMH, B TOM YHCJIE TPEOOBaHUS K JOCTaTOYHOCTH
KaluTala, HalpaBJeHHbIE Ha oOecrieueHne CTabMIbHOCTH (PUHAHCOBBIX PHIHKOB U 3aIIUTY MHTEPECOB KIIMEHTOB
u tpeTbux Jul-KoHTpareHToB MTC Bbanka, MoryT orpanuumBarth gesrensHocts MTC banka, B ToMm yucie B
o0JlacTi KpEeAWTOBAHMS, ¥ MOTYT NPHBECTH K YBEIHMUYECHHUIO 3aTpaT Ha BeIeHHE OM3Heca, K HEOOXOAMMOCTH
M3BICKaHMS JIOTIOJTHUTEIBHOTO KaruTajia st odecriedyeHnst cooTBercTBus TpedboBanusaM LIb PO k noctarounocTu
KaluTaia, K HOOXOJMMOCTH MPUBJICUEHHS Pa3INYHBIX BUI0B (PMHAHCHPOBAHUS ISl 00ECTIEYEHHSI COOTBETCTBHSA
HOpMaM JIMKBHIHOCTH, ycTaHOBIeHHBIM L[B P®. I[Ib P® moxer Tarkke B Tr000€¢ BpeMsi CKOPPEKTHPOBATH
TpeOOBaHUSA K JOCTATOYHOCTH KallWTasla, YBEIWYWB HOPMATHUBBI JOCTATOUHOCTH KamuTalla JUIs POCCHHCKUX
6aHkoB; B Takux obcrosrenscTBax MTC baHk MOKeT OBITh BBIHYK/ICH W3BICKUBATH JIOTIOJHUTEIBHBIN KaluTal
WY aJIbTEPHATHBHBIE UCTOYHUKN (DMHAHCHPOBAHUS JJIsl COOJIIOICHNUS 3TUX TpeOoBaHuil. Takoi JOMOITHUTEBHbIH
KaIuTall Wi alibTePHATHBHBIE HCTOYHUKH ()MHAHCHPOBAHUS MOTYT OKa3aThCsl HEJOCTYMHBIMH HITH JOCTYITHBIMH
TOJIBKO Ha KOMMEPUYECKH HEBBITOJHBIX YCIOBHUSX.

B cnydae ecnm kamuran MTC banka omycTHTCS HM)KE MHHHUMAJIBHOTO YPOBHSA JOCTaTOYHOCTH KalWMTalIa,
YCTaHOBJIEHHOTO 3aKOHOAATEIBbHO, 3TO MOXKET MPUBECTH K MPHOCTAHOBKE MM AHHYJIUPOBAHMIO JIMLEH3UHA Ha
Be/IeHHE OaHKOBCKOM NESATENbHOCTH, U OaHK MOXET CTOJNKHYThCS C TPYIHOCTSAMH B OCYLIECTBICHHH CBOCH
JIeITeIIbHOCTH U TIPUBJICYCHNH (PHHAHCUPOBAHMUSL, YTO B CBOIO OYEPE[b MOXKET OKa3aTh CyIIECTBEHHOE HEraTUBHOE
BIMSHUE Ha ero Ou3HeC, (DMHAHCOBOE COCTOSHHE, PE3YJIbTAaThl JAEATEIBHOCTH W MEPCIEKTHBEL. YPOBEHb
nocratoyHocTH kKanurtana MTC banka MoKeT ecTeCTBEHHBIM 00pa30M CHIKATHCS B CBSA3H C POCTOM OHM3HECA HIIH
BBIIUIATON JMBHIEHIOB. Kpome TOoro, 3a ro0oe HapylleHHE peryisTopHbIX TpeOoBanuii B Poccuiickoit
Oeneparnn MTC bank MokeT OBITh IPHUBJIEYEH K OTBETCTBEHHOCTH WM MOJBEPIKEH JPYTUM CAHKIHSAM BIUIOTH
JI0 OT3BIBa TeHepanbHOH OaHKoBckoi smrersun. Eciu 1Ib P® mpHocTaHOBHT MM OT30BET TEHEpPaIbHYIO
6ankoBckyro nunen3nio MTC banka, sto npuBener k yrpare MTC bankom mpaBa oCymiecTBISTh KaKue-THOO
0aHKOBCKHE ONEepaIiy W/IITH K 3aKphITHIO OW3HECa.

HeompeneneHHOCTs Ha MEXIYHApOAHBIX (PMHAHCOBBIX pBIHKAX, JalbHEiIIee yKECTOYeHHE YCIOBHH
KPEeINTOBAaHUS M SKOHOMHUYECKHII CIIaJ Ha MHUPOBOM pBIHKE, a TaK)Ke Ha PBIHKAX, Ha KOTOPHIX padotaer MTC
bank, okaszanyu HeOIaronmpusATHOE BO3AEHCTBHE (M IPOAOJDKAT OKa3bIBaTh HEONAronpusTHOE BO3JEHCTBHE B
Cllydae JalbHEHIIEero yXyALIeHUs PhIHOYHOM KOHBIOHKTYPHI) Ha pe3ynbraTsl gestenbHocTd MTC Banka, B Tom
4HCIIe BBUY CIEAYIOIMIMX IPUYUH:

* YMEHBIIEHHE YUCTOT0 NporeHTHoro goxona MTC banka;

* CHIDKEHHE cnpoca Ha kpeauTtHsle npoaykTel MTC banka B pe3yabTaTe NOBBIIEHUS IPOLEHTHBIX CTAaBOK;

* 3HAYUTEJILHOE yBEINYECHHE 00BEMOB O€3HAIC)KHOH 33T0JKEHHOCTH, PAaCXOJ0B Ha IPEIOCTABICHNE KPEANUTOB,
MOTEPH MO CCyAaM U CIIUCAHUK;

* CHIDKEHHUE JICTIOBOM aKTHBHOCTH POCCHHCKUX KOMITAHUH M KPEIUTOCIIOCOOHOCTH POCCUHCKHX KOMIIAHWHA H
(bHM3MYECKUX JINIT;

* yBEIIMYEHHE PACXOJOB MO 3aliMaM M COKpAIlEHWE WM OTCYTCTBHME JIOCTyNa K PBIHKAM KaIlluTajla BBHIY
HEOIaronpyATHBIX PHIHOYHBIX YCIIOBHH;

* BOJIATWJIBHOCTb KypCa BalIOThI;
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* OrpaHUYEHUs! IMKBUIHOCTH;
* OTTOK JICTIO3UTOB CO CUETOB;

* 3HAYUTENIbHOC CHM)KEHHE PBIHOYHOW CTOMMOCTH IICHHBIX OyMmar, MMEIOIIUXCS A IPOBEACHHS TOPTOBBIX
onepannit MTC baHka v JOCTYIHBIX IJIS IIPOJAXKHU; a TAKXKe

* yXyAILIEHNE OKa3aTeIeH J0CTaTOYHOCTH KaluTama.

JIro6oit u3 paxTOpoB, 0003HAUEHHBIX B MPEIBIAYIINX ITYHKTaX, MOXKET HETATHBHO IMOBIHUATH Ha (YHHAHCOBOE
coctostane MTC baHka u ero KIMEHTOB M MOXXET, CPEIU MPOUYETo, MPUBECTH K CHIKEHHIO KO3((HUINEHTOB
JocTaToyHOCTH KarmmTana u npuobuin MTC baHka, JaBieHWIo Ha YPOBHM KOHLEHTPALMK KPEIUTHOTO PHCKA,
YBEJIMYCHUIO BAIIOTHOTO PHUCKa W YOBITKOB, Oojiee BBHICOKMM 3aTparaM Ha NpHBIeYeHHE (DPUHAHCHPOBAHUS,
n3menennto crparerui MTC baHka nnm orpaHnYeHHI0 HEKOTOPBHIX OHM3HEC-ONepanuil M3-3a IMOBBILICHHBIX
puckoB. bonee Toro, ir000i M3 3THX (DAKTOPOB MOMKET MPUBECTH K COKpALICHUIO 00beMa pa3MeIleHHBIX
JICHE)KHBIX CPEJICTB KIIMEHTOB, CHI)KEHHIO CITPOCa Ha KPEIUTHI, THOCTPAHHYIO BAIIOTY, UHBECTHLIHOHHBIE YCITyT'H
U npourie 0aHKOBCKHE OIEPALNH, KOTOPBIE KIMEHTHI ocymecTBIOT yepe3 MTC baHk, a Takke K yXyAILICHHIO
kavecTBa kpexutHoro noptdenss MTC baHka B 11e7IOM W/WIIM CHWKEHHIO PHIHOYHONH CTOMMOCTH IIEHHBIX OyMar
WIN APYTHX aKTHUBOB, Haxozsmmxcs Ha O0amance MTC banka, paBHO Kak M K AedoaTaM MO KpeauTam H/HiH
HEOOXONMOCTH yBEIHIEHUS PE3ePBOB 110 KpeauraM. Eciii Takoe mpon30MaeT, 3T0 MOKET OKa3aTh CYIIECTBEHHOE
HEraTHBHOE BIMSHHUE Ha Hall OM3HEC, GMHAHCOBOE COCTOSHHUE M PE3YJITATHI ICSTEIEHOCTH.

Heeo3modricnocms monumopunza, ynpaeieHus u npeoomeépauienus OnepayuoHHbIX U MeEXHON02UYeCKUX
pucxkoe MTC banka modxcem oxazamo CyujecmeeHnoe He2amueHoe auAHUEe HA Hawl du3nec, hunancogoe
COCHIOAHUE U Pe3Y/IbMmaAmbl OeAmeabHOCHU.

Hesrenpraocts MTC Banka mojBep)KeHa TEXHOJOTHYECKAM PHCKaM, ITOCKOJBKY OaHKOBCKHI Om3Hec TpeOyer
pa3sBUTHA COOTBETCTBYIOIIMX KAHAJOB CBS3M U IPOrPAaMMHOTO OOECHEYeHMs, CO3AaHUSA KPYMHBIX
ABTOMATH3HPOBAHHBIX CHCTEM U 3HAUUTENIBHBIX BBIYUCIHUTENBHBIX MOIIHOCTEH, pacloOKEHHBIX Ha Bcei
tepputopun Poccuiickoit ®enepanuu. MTC bank BkiajgpiBaeT 3HAuMTEIbHBIE CPEACTBA WU BpeMs B
CBOEBPEMEHHOE OOHOBJIEHHE CBOMX TEXHOJOI'MH, LEHTPAIN3AIMIO CBOMX MH(POPMAIIMOHHBIX CHCTEM, CO3JaHHe
Ha/JIeKaIUX PE3ePBHBIX U AyOIUPYIOMIUX MOIIHOCTEH, pa3BUTHE (QYHKIIMI BHYTPEHHETO ayJauTa M KOHTPOJIb 3a
paboToi CBOETO ammapaTHOrO W MporpaMMHoro obecneueHusi. O HaKO B HEKOTOPBIX OTHOIIeHHX T -cuctemsl
MTC banka MeHee pa3BUTBHI, YeM aHAJIOTHYHbIE CHCTEMbl B OaHKax Ooiyiee pa3BHUTHIX cTpaH. OTcyTcTBHE
MTHOBEHHO JOCTYITHBIX KOHCOJHMIMPOBAHHBIX (DMHAHCOBBIX M OIEPALMOHHBIX JAHHBIX MOXKET OrPaHWYUTbH
BO3MOXHOCTH pykoBoiacTBa MTC baHka npuUHMMaTh peIICHHs, OINEPATUBHO pEarupoBaTh Ha HM3MEHEHUs
PBIHOYHBIX YCJIOBMH ¥ BBISABIIATH MOIICHHWYECTBO M HECOONIOAEHHE BHYTpEHHHX npouenyp. Kpome Toro,
HenocTtaToyHasg uHTerpanus UT-cuctem yBennunBaeT onepalMOHHbIE PUCKH U 3aTPAThl HA JalbHENIee pa3BUTHE
6msneca MTC banka.

Cnocobnocte MTC baHka OCYHIECTBIATH CBOIO JIEATEIBHOCTh 3aBUCUT OT €ro CIOCOOHOCTH 3allHIaTh
HCTIONIb3YEMBIE UM KOMIBIOTEPHBIE CUCTEMBI M 0a3bl JAHHBIX OT IPOHUKHOBEHMS TPETHUX JIMIL, KOTOPbIE MOTYT
MOMBITATECS TTOJIYYUTHh JOCTYH K KOMIIBIOTEPHBIM cHCTeMaM, ceTsiM win 0azam naHHeIx MTC banka depes
WuTtepreT nnu nuHbM 06pasomM. Kpome Toro, nesarensnocts MTC Banka nojasepeHa puckaM MOIIICHHUYECTBA CO
CTOPOHBI COTPYAHHUKOB MJIM MMOCTOPOHHUX JIMII, COBEPIICHUS YIPABICHYECKUX OIIMOOK, HECAHKIIMOHUPOBAHHBIX
oreparyii Co CTOPOHBI COTPYAHUKOB M ONEPAIlMOHHBIX OIIMOOK, B TOM YHCIIE TEXHUYECKUX M YUETHBIX OLIIMOOK
WIN OIIMOOK, BBI3BAHHBIX HEUCIIPABHOCTSMH B KOMIBIOTEPHBIX MM TEJIEKOMMYHHMKAI[HOHHBIX CHCTEMaXx.
VYuureiast 6ospmoi oobem onepannit MTC banka, ommOKu MOTYT MOBTOPSITECS M yCYTYOISTBCS IO TOTO, KaK
OHU OyzyT 0OHapy>XeHbI WM ucnpasiieHbl. Kpome Toro, psag onepannii B MTC banke ocymecTBisieTcst Bpy4HYyIo,
YTO MOXKET YBEJIIMYNTh PUCK TOTO, YTO YeJIOBeuecKas omnoKa, (panbcuduKkays Wik MaHAITYIMPOBaHNE IPUBEIYT
K YOBITKaM, KOTOpBIE TpyIHO 0OHapyxuTh. Het rapantuu, uro B 6yaymem MTC Bank B mo6oe BpemMst CMOXKeET
YCIICIITHO OTCJIC)KHUBATH, MMPEIOTBPAIIATh U YIIPABJIATH CBOMMH ONIEPAIIMOHHBIMH U TEXHOJIOTHYECKIMHU PUCKAMH,
YTO MOKET 0Ka3aTh CYIIECTBEHHOE HETATHBHOE BIMSIHHE Ha HAll OM3HEC, PMHAHCOBOE COCTOSHHE U PE3YIIbTaThI
JIeSITETIbHOCTH.

ITAO «MTC» 6éxooum ¢ zpynny INAO ADK «Cucmemay u nOmMeHUUAIbLHO MOMNCEM 3AKTIOUAMYb COENKU C
Opy2uMu yuacmHuKamu 2pynnol (COeNKu ¢ 3aUHMEPECOGAHHOCHBIO) HA YC/I0GUAX OMAUYHBIX OM PbIHOYHBIX.
ITAO «MTC» npuobpeno y rpynnsl komnanuii [TAO «ADK Cucremay cienyromue komnanud — AO « DHBUKH
I'pyn», AO «OPK u ero nouepuue obmectBa u [TAO «MTC-Bank». I[TAO «MTC» 3akmoumia CHENKH C
kommnanusmu Tpynnsl [TAO «A®K Cucrema» B OTHOLIEHHMU MpeOCTaBlIeHHs pekiaaMHbIX yciyr (AO «PA
«Makcumay), TIOCTaBKM KOMMYTAllMOHHOro u cereBoro ootopyzoBanus (OOO «CUTPOHHMKC Cwmapr
TexHoNOruN»), MEAUIMHCKUX YCIYT, JIUIEH3UOHHbIE 10roBopbl (AO «['pynma komnanuii «Meacuy»), J0roBopsl
NpeIOCTaBIICHUS IOCTYIAa K MHPPACTpyKType A pasmenienus: obopynosanus cssizu (OO0 «bamkupaneproy,
AO «busnec-Henmxnmoctb», OO0 «llumisiackoe), aperasl Hexuabix momemernii (AO «CUTPOHUKCy,
ITAO «Mutypastocepsucy, OO0 «YK «Cerexa ['pymm») u mp.

C y4eToM IMOJI0XKEHHI MPUMEHIUMOT0 3aKOHOAaTeIhCTBa PD, 1 HECMOTpsI Ha ACHCTBYIONINE B KOMIIAHUH
MPOLEAYPBI KOHTPOIIS CIENOK C 3aMHTEPECOBAHHOCTHIO (00sI3aTENIbHBIC TPOLEAYPHI TI0 PACCMOTPEHHUIO CIEIIOK C
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KOHTpareHTamu, Bxofsamumu B rpynmny aun [IAO A®K «Cucrema» Komuterom nmo ayauty ITAO «MTCy),
nogo0HbIe caenku ¢ komnaauaMu rpynmsl [TAO ADK «Cuctemay HOTEHIMAIBHO MOTYT 3aKIIFOYATHCS Ha
YCHOBUSIX OTIIMYHBIX OT PHIHOYHBIX.

Ecau npownvie unu 6yoywjue coenxku ¢ 3aunmepeco8annocmsio 0yOoym yCneuiHo 0CHnOpeHbl, IMo MOIHCem
ozpanuuyums onepayuonunyio zuokocmov ITAO «MTC» u umemv cywjecmeeHHble OMPUUAMENbHBIE
nocneocmeus 0na Ousneca, (QUHAHCO6020 RONONCEHUSA, DPE3YIbMAMOE O0€AMENbHOCHMU U NEPCNEeKmUg
pazeumusa IIA0 «MTCp.

Hons yuactusa ITAO «MTC» B HEKOTOPBIX AOYEpPHHUX KoMmaHMAX coctaBiser menee 100%. Kpome Toro,
HekoTopele nouepHue kommanuu ITAO «MTCy, momHocThto mpuHaanexamue [TAO «MTCy», panee umenu
npyrux akiuoHepoB. ITAO «MTC» u gouepaue komnanuu ITAO «MTC» 3akiarouany B MPOIIIOM U IPOJOKAIOT
3aKJII0YATh B HACTOSIIEE BPEMS CIIEJIKH, KOTOPhIe MOTYT PacCMAaTPUBATLCS POCCUNCKUM 3aKOHOIATEIBCTBOM KaK
CHETKH, B COBEPIICHUN KOTOPHIX MMEETCS 3aMHTEPECOBAHHOCTb M HA OCYLIECTBIEHHE KOTOPBIX B OTAEIbHBIX
CilyqasgX MOXeT (MOryo) TpeOOoBaThCs COTJIacHe WM TOCIeAylolee ON00peHHe HE3anHTEPECOBAHHBIX
JIVPEKTOPOB, HE3aBHCHUMbIX HE3aMHTEPECOBAHHBIX JUPEKTOPOB, HE3aMHTEPECOBAHHBIX AKIHOHEPOB HWIIH
AKI[MOHEPOB-BIAIEIIbIIEB FOJOCYIONINX aKIUH, B 3aBUCMOCTH OT [ICHBI CJIETIKH, €€ BUA M YIaCTBYIOLIHX CTOPOH.
W3menenns nonoxennit 3akona Ne 208-03 «O06 akIuOHEPHBIX 001ecTBax» OT 26.12.1995 B OTHOIICHUN CIIEIOK
C 3aMHTEPECOBAHHOCTHIO MOTYT UMETh PA3IMYHOE TOJIKOBAHHE B T.4. BBUAY OTCYTCTBHS NPABONPUMEHUTEIHHON
NPaKTHKH W, B pe3yIbTaTe, Mbl HE MOXKEM TapaHTHPOBATh, YTO TOJIKOBAHWE WM NPUMEHEHUE 3TUX ITOJIOKEHUH
I[MTAO «MTC» unu nouepaumu kommnanusmu [TAO «MTC» He Oynet ocnopeno. Jltoboe Takoe ocrapuBaHue B
ClIydae ero ycrexa MoKeT IPUBECTH K IPU3HAHUIO CIIEJIKH HeIeHCTBUTEIBHON, YTO MOXKET UMETh CYIIECTBEHHBIE
OTpULaTeNIbHBIE TOCJEACTBUA s Hamero OusHeca, (MHAHCOBOTO IIOJIOXKEHHS, pe3yJIbTaToOB HalleH
JICSITETIBHOCTH U TIEPCTIEKTUB PAa3BUTHS.

Ecnu munopumapnvie axyuonepvr I1AO «MTC» unu ooueprnux xomnaunuit I1A0 «MTC» ne ymeepoam
onpeodeneHHble COENKU UL UHbLE GONPOCHL, MPedyloujue ux coznacus/ 0000penus, IN0 MoHcem 0Zpanuyums
onepayuonnyio 2uoxocmov INAO «MTC» u umemsn cywiecmeenHvie ompuyamenpbHvle NOCAEOCMEUA 01
ousneca, punancosozo nonolcenusn, pe3yapvmamos oeamenvnocmu u nepcnekmug pazeumus INAO «MTCy.
Jln1st coracoBaHMs WM yTBEPXKICHHS ONPEAETICHHBIX CAEIOK M MHBIX BOIPOCOB POCCHHCKOE 3aKOHOATEIILCTBO
TpebyeT OONBIINHCTBA B TPU YETBEPTH T'OJIOCOB BJIENBIEB TOJOCYIOINX aKIUH, MPUCYTCTBYIOMINX HA 00IIEM
coOpaHMU aKIIMOHEPOB, B TOM 4HUCIE, [l W3MeHeHHs ycraa OOliecTBa, NPUHATHS PEIISHHs O COTJIaCHU Ha
COBEpILIEHHE WIIH O MTOCIETYIONEM 0JJOOPEHIH KPYTHBIX CAETIOK C aKTHBAMH CTOMMOCTHIO cBbIe 50% cTonmocTi
aKTHBOB aKI[MOHEPHOrO OOLIeCTBa, NPHOOPETEHUs] pPa3MEIIECHHBIX aKIMHA aKIHOHEPHBIM OOILECTBOM H
pa3MeIeHns JOMONHUTENbHBIX akIui. Takxke ANIS yTBEp)KACHHS OMNpEICIICHHBIX BOIPOCOB, HANpUMEp, I
BHECCHUSI B YCTaB OIPEICIICHHBIX HM3MEHCHH, KaCAIOIIMXCS IMpaB aKIMOHEPOB, Tpebyercs 95% rosmocos/
€IMHOIIacHOE pelleHHe. B HeKoTOphIX ciydasx A 0J0OpEeHUs CAEIOK C 3aHHTEPECOBAHHOCTBIO TpeOyeTcs
OOJIBIIMHCTBO TOJIOCOB HE3aWHTEPECOBAHHBIX AKIIMOHEPOB, YYAaCTBYIONINX B rojocoBaHuy. Eciayn MuHOpHUTapHBIE
akuoHepbl [TAO «MTC» wmu noueprnx kommnanuii [TAO «MTC» He cornacyrooT/ He YTBEPIST CHCIKH C
3aMHTEPECOBAHHOCTHIO WIIM KaKHe-TM00 MHBIE BOIIPOCHI, TpeOyromue 0100peHrss MUHOPUTApHBIX aKIIMOHEPOB,
3TO MOXET OIPaHWYHTH OINEPAIMOHHYIO TMOKOCTh M MMETh CYNIECTBEHHBIE OTPHIIATENIbHbBIC MMOCIEICTBUS I
Ou3Heca, PUHAHCOBOTO TIOJIOKEHNUS, PE3YJILTATOB AEATEIBHOCTH U nepcnekTuB pasButus [IAO «MTCy».

Obecneuenue npas aKyuonepos 8 COOMEEMCMEUU C POCCUIICKUM 3AKOHOOAMENbCMEOM MOMHCem nosieddb
00noIHUmeNnbHble PACX00bl U OKA3AMb CYUleCMEEHHOe HezamueHoe eauAHue Ha Ousnec, Qunamncosoe
nonosicenue, pezynrvmamut oesmenvnocmu INAO «MTC» u nepcnekmuegut.

CornacHo poccuiickomy 3akoHOAaTenbCTBY ¥ [IAO «MTC» ecTh 003aHHOCTD BBIKYITUTh aKIIUH 110 TPEOOBAHHUIO
€ro aKIMOHEPOB, HE TOJIOCOBABIINX HJIM FOJIOCOBABIINX IMPOTUB CIEAYIOIINX PEIICHHUH:

* peopraam3aiys o0IIecTBa;

* 0JI00peHNe aKIIMOHEPaMH KPYITHON CAEJKH, MPEAMETOM KOTOPOH SIBISIETCS MMYIIECTBO, CTOMMOCTh KOTOPOTO
cocraBisger Oonee 50 MPOIEHTOB 0aaaHCOBOW CTOMMOCTH aKTHBOB OOIIECTBa, ONPENEICHHOW MO JaHHBIM
Oyxranrepckoil ((pMHAHCOBOI) OTYETHOCTH (B TOM YHCIIE OJTHOBPEMEHHO SIBJISIOLIEHCS CIIEKOH, B COBEPIICHUH
KOTOpPOH MMEETCs 3aMHTEPECOBAHHOCTH);

* BHECCHNE U3MEHEHHH U JIOTIOJIHEHUH B ycTaB 00IEeCTBA WIIM YTBEPIKICHNE YCTaBa O0IIECTBa B HOBOHM PEAAKIIUH,
OTPaHMUYMBAIOIINX MIPaBa aKIIHOHEPOB;

* BHECEHHE B YCTaB OOIIECTBa M3MEHEHUH, HCKIIOYAONINX YKa3aHUE Ha ero MyOJUYHBIA CTAaTyC, IPUHIMAaeMOe
OJTHOBPEMEHHO C penienneM o6 oOpamennn B bank Poccuu ¢ 3asBienneM 00 0CBOOOXKIECHUH OT O0S3aHHOCTH
packpsIBaTh HHGOPMAIIHIO B COOTBETCTBUH C 3aKOHOJIATEIbCTBOM Poccuiickoii denepamnuu o MEHHBIX Oymarax;

* oOpamieHue ¢ 3asABJICHUEM O JCIUCTHHIE aKIui oO0mecTBa U (MJIM) SMUCCHOHHBIX IIEHHBIX Oymar oOIiecTBa,
KOHBEPTHPYEMBIX B €TI0 aKI[HH.

Hanpumep, B Teuenne 2015-2018 romoB Mbl BbIKynanu oObikHOBeHHbIe akiuu [IAO «MTCy». Taxoe
o6s3arenseTBO [TAO « MTC» 10 BEIKYITy CBOMX aKIHid, KoTopoe orpanndeHo 10% OT CTOMMOCTH YUCTHIX aKTHBOB
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KOMITaHWH, PAaCCUUTAHHBIX B COOTBETCTBHU C POCCHHCKHUMHM CTaHIApTaMH OyXralTepcKoro ydera Ha JaTy
NPUHATHUS PEIICHNUS, KOTOPOE MOBJIEKJIO BO3HUKHOBEHHE Yy aKIIMOHEPOB IpaBa TPeOOBATh BBIKyNa OOIIECTBOM
NpUHAIICKANNX UM AaKIOWH, MOXET OKa3aTh CYIIECTBEHHOE HEOJIAarompusTHOE BO3jeiicTBHE Ha OW3HecC,
(hMHAHCOBOE COCTOSIHHE, Pe3yIbTaThl AeATeNbHOCTH W mepcrekTuBel [TAO «MTCy». B cooTtBercTBHE C
DenepanbHbIM 3aKOHOM «O0 aKIIMOHEPHBIX OOIIECTBAaX» €CJIM B TeUEHHE | TOoa ¢ MOMEHTA BBIKYIA aKIUH HE
OymyT peann30BaHBI IO IICHE HE HWXKE MX TEKYIIEH PBIHOYHOW CTOMMOCTH, aKIIMOHEPHOE OOIIECTBO JOJDKHO
YMEHBIINUTE CBOM YCTaBHBIA KalUTal.

Konkypenmnoe nonosicenue u oanvueituue nepcnekmuevl INAO «MTCy» 3aeucam om pykoeooumeneii
6blcUie20 36eHA U OPY2UX KAI04eablX compyonuxos. Ecnu komnanua ne cmodicem npuenexkamas, yoepicusants
U MOMUBUPOBAMYb KEANUPUUUPOBAHHBIX KTIOUEGbIX COMPYOHUKOS, MO INO MONCEM OKA3AMb He2amugHoe
enuanue na dbusnec, punancosoe cocmoanue u peyavmamaol oeamenvnocmu IIAO «MTC»

Croco6rocTs ITAO «MTC» coxpaHATH CBOE NOJOKEHHE B KOHKYPEHTHOH OOprOe M peann30BBIBATH CBOIO
OM3HEC - CTPATEeTHIO B 3HAYMTEIHHOM CTETICHHM 3aBHUCHUT OT pabOTHI TPYHITEI PYKOBOANTEECH BBICIIETO 3BEHA H
JIpYTHX KJIIOYEBBIX COTPYAHHUKOB. boiee Toro, B Poccun n apyrux crpaHax, Il OCYIIECTBISIET AESITEIbHOCTD
[HAO «MTC» u nouepuue xommannu [TAO «MTCy», uner nHTCHCHBHAs 60pB0a 3a IMepCcoHal, PACMOIAraroIINi
HYKHBIMH KOMIIETEHIMSIMH, TOCKOJIbKY YMCIIO KBAIU(HIUPOBAHHBIX CIICIIAINCTOB CPABHUTENBEHO HEBENNKO. B
pesynprate [TAO «MTC» mpITaercs (opMHpPOBATH CBOM KOMIICHCAIIMOHHBIC ITAKETHI TaK, YTOOBI 3TO
COOTBETCTBOBAJIO CTaHAapTaM, (OPMHUPYIOIIMMCS Ha pBIHKE Tpyda B 3Tux cTpaHax. I[TAO «MTC» He
3aCTPaxOBaHO OT HexenaTeapbHOro 3ddekra, KOTOPBI MOKeT oka3aTh Ha OusHec [TAO «MTC» morteps win
YBOJIbHEHHE KIIFOYEBBIX COTpPYAHUKOB. [IpaxkTuka crpaxoBanus 6usnHeca [TAO «MTC» oT moTtepu KIHOUEBBIX
COTPYIIHUKOB HE pacrmpocTpaneHa B Poccun u apyrux ctpanax, rae [IAO «MTC» u nouepuue kommnanuu [TAO
«MTC» ocymecTBIsIOT AesTeNbHOCTh, U [TAO «MTC» He UCmoNMB3yeT ATOT MOAXOA B OTHOLIEHUU KOMaHJbI
CBOMX PYKOBOJAMTEJIEH BBICIIETO 3BEHA U IPYTOTro KIII0YeBOro nepcoHaia. [loreps pykoBoauTesnei BEICIIEro 3BeHa
WM cmag B uX paborte, mwim HecrmocoOHOCTE [TAO «MTC» mpuBiekars, yAepKHBaThb H MOTHBHPOBATH
KBaIM(HUINPOBAHHBIX KIOUEBBIX COTPYAHUKOB MOTYT UMETh CYIIECTBEHHbBIC OTPHIATEIbHBIC MOCIEACTBHS I
Om3Heca, PHHAHCOBOTO MOJIOKECHHS, PE3YIIFTATOB IeATEIFHOCTH U nepcrekTuB [IAO «MTCy.

B cnyuae, ecnu npousoitdem ymeuxa KOn@uoeHyuanvbHou uHGopmayuu, K104aAs OAHHble, OMHOCAUUECA K
abonenmam, IMoO MorNcem OMPUUAMETIbHO CKA3ambcsa Ha penymayuu u umuoxnce openoa IIAO «MTCy,
npugecmu K nomepe 001U pblHKA U UMEMb CYU{eCMEEHHble OMPULaAmenbHbvle nocieocmeus 0na ousneca,
dunancosozo nonoxcenusn, pezyromamos desmenvhocmu u nepcnekmug I1AQO «MTC».

[MAO «MTC» npuHHMaeT BCe BO3MOXHBIC MEphI MO 3alUTe KOH(GUACHIUANbHOW wuH(OpMarwu. OgHAKO
BO3MOJKHBI HAPYIIEHHS CUCTEMbI 3aLIUTHI COTPYIHUKAMH KOMITAHUH U yTe4Ka KOHPHICHIIMaTbHOU HHpOpMalny,
BKJII0Yas IaHHBIE, OTHOCAIIMECS K aOOHEHTaM, YTO MOXKET OTPHUIATEIHO CKa3aThCa Ha PEIyTaIllid M UMUJIKE
openna [TAO «MTCy», mpuBecTH K yTpare JOJIU PHIHKA U UMETh CYIIECCTBEHHBIC OTPHUIATEIHHBIC ITOCICICTBUSL
U1 Om3Heca, (GPMHAHCOBOTO TMOJIOKEHMUS, PE3YNIBTAaTOB JAesaTenbHOCTH U nepcnekTuB [TAO «MTCy». Hanpumep, B
saBape 2003 roma dacth aboHeHTCKOH 0a3bl maHHBIX [IAO «MTCy», comepxkamas KOH(QHICHIHAIHHYIO
nH(popmanuio, OblIa HE3aKOHHO CKONIMpPOBaHa M yKpazaeHa. Kpome toro, B mae 2003 rona Obuta ykpajeHa 4acTb
JTAaHHBIX N3 A0OHEHTCKMX 0a3 TaHHBIX HECKOIBKUX orepaTopoB CeBepo-3amagHoro pernona, B ToMm yucie MTC,
Mera®on, [lenbra TenmekoM W JABYX APYTHX OIEpaTopoB. B kakmoMm ciydae yKpaJeHHbIE 0a3bl JaHHBIX
BITOCJIEICTBMM OBUIM TOCTYNHBI Ui npofaku B Poccun. HecMoTps Ha TpUHATBIE MEpPHI, HENB3sS MOJIHOCTHIO
HCKJTFOYUTH BO3MOKHOCTh BOSHHKHOBEHHS TAKUX MHITUIEHTOB B OyaymieMm.

Y [1AO «MTC» omcymcmeyem noomeepicoenue u3 He3asucumoz0 UCIOYHUKA MOl UHGopMmayuu, KOmopyio
ITAO «MTC» nonyuuno om mpemvux auy.

Onpenenennas HHGOPMAIHUS, COAEPIKAIIASLCS B HACTOAIIEM JOKyMeHTe, mosryaeHa [TAO «MTCy oT TpeThux JuIl,
B TOM YHCJI€ OT YAaCTHBIX KOMIIAHUM U POCCUICKUX TOCYIAAPCTBEHHBIX yupekieHui, u opraHos. [IAO «MTC»
HoJlaraeTcss Ha TOYHOCTH 3TOW HMH(poOpManuu 0Oe3 NMpOoBEpKH MO HE3aBUCHMBIM HCTOYHHMKaM. OduunaabHbIe
JAaHHBIC, MyOJUKyeMbIe POCCHHCKIUMH (eIepaabHBIMH, PETHOHATPHEIMA M MECTHBIM OpPTaHAMH BJIACTH MOTYT
0Ka3aThCs CYLIECTBEHHO MEHEE NOIHBIMU WIK MEHEE TIATEIbHO UCCIEIOBAHHBIMHU, YE€M JaHHbIE, UMEIOIIUECS B
Goutee pa3BUTHIX cTpaHax. OQunuagbHas CTATUCTHKA TAKXKE MOXKET COCTABIISITHCS HA OCHOBAX, OTIIMYAIOIINXCS OT
TeX, KOTOpBIE HCIIOJB3YIOTCA B 3amaJHBIX cTpaHaxX. [loaTomy moboe paccMoTpeHHe oTHocsammxcs k Poccun
BOIIPOCOB B HACTOSIIEM JTOKYMEHTE MMEeT HEKOTOPYIO CTEIICHb HEOTIPEIEIICHHOCTH B CBS3H C TEM, YTO UMEETCs
HeKasi 00eCIIOKOCHHOCTh B OTHOIICHUH TMOJHOTH FJIM HAAEKHOCTH HMeomeiics opunnansHol U mMyOnInmaHOi
nHpopmanmu. K ToMy e MOXET BBI3BIBATh COMHEHHE TOCTOBEPHOCTh HEKOTOPBHIX O(PHIMAIBHBIX ITaHHBIX,
MyOIMKYyeMBIX TOCYAapCTBEHHBIMHA HCTOUHUKAMHU.
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B ceasu c omcymcmeuem 6 ompacnu mooOUIbHOU C6A3U CMAHOAPMHO20 ONPEOeeHUs MAKUX NOHAMUN KaK
cpedHemecaunblil 00x00 6 pacueme na adonenma (ARPU), cpednemecaunoe uucio mMuHym nojib308aHus
céazvio 6 pacueme na avonenma (MOU) unu ommox aboneHmos, npogedeHue cpaeHeHUs HEKOMOpPbIX
OnepPaAyUOHHBIX OGHHBIX PA3IUYHBIX KOMRAHWI MOJICEm OKA3ambCa 3ampyoOHumenbHbiM.

Metoauka pacyera uncina aborenToB, ARPU, MOU u oTTOKa B OTpacin MOOIIBHOHN CBSI3U BapBUPYETCS B
MIUPOKKX MIPEAETAX, YTO IPUBOANT K MyOIMKAUH (P, KOTOPBIE OTIAMIAIOTCS OT TEX, KOTOPBIE MOIYIHINCH
OBl B pe3ynbpTaTe NPUMEHEHNS €AUHON MEeTOAUKH. [103TOMY IpoBeieHNEe CPaBHEHHMS ONPEIEIEHHBIX
OIEPALIMOHHBIX JAaHHBIX MEXKIY Pa3IHYHBIMU T€JIEKOMMYHUKAI[IOHHBIMI KOMIIAHUSAMHU MOXKET OKa3aThCs
3aTPYIHUTEIBHBIM

Ilonoswcenua poccuiickozo u 3apyoexicHoz0 3aKOHO0Amenbcmea o nepcoHanvuvix oanuvix (I/[n) u
ungopmayuonnoit d6esonacnocmu (Ub) ¢ ungopmayuonnvix cucmemax u cemsax cC6a3u MO2ynm OKa3amucs
CILOMHCHBIMU ONA 8LINOJIHEHUA U ROmpebdosamsv 3HAUUMENbHBIX pecypcos. Hesvinonnenue mpebosanuil
Modtcem npugecmu K CAHKUUAM.

JesatenpHOCTD omeparopa CBs3W B oOmacTe WH(GOpMAIMOHHOHM Oe3omacHocTH B Poccmiickoit depepanmn
MpeICTaBJICHA CICAYIOIMMH OCHOBHRIMI HOPMAaTHBHBIMHE IPaBOBEIMH akTaMu: DenepanbHbie 3aK0HBI «O CBSI3MY,
«O6 napopMannu, HHPOPMAITHOHHBIX TEXHOJIOTHAX U 0 3aIlIUTe HHPopMannumy, «O mepCOHANBHBIX TaHHBIXY, «O
KoMMepueckoil TaitHe», «OO »dIIEKTPOHHOH TOANMUCHY», IIOA3aKOHHBIE HOPMATHUBHBIC IIPAaBOBEIC AaKTHI
[IpaButensctBa, ®CTIK, ®CH, Munkomcszu u Pockomuanzopa Poccuu u ap.

OCHOBHBIC PUCKH 110 OpTraHu3aImu 00paboTKu U obecneueHUI0 Oe3omacHocTH [1/IH 3aKIII0Yar0TCs B CIICY FOIIUX
MOJIOXKECHHUAX:

* HEOJIHO3HAYHOCTh MPUOPUTETA NPUMEHEHUS 3aKOHOAATENIbCTBA O CBA3M, 0 I1/lH, 0 KoOMMepueckoil TaiiHe U T.1I.
K OJHOMY OOBEKTy IPaBOBOrO peryiaupoBaHus. CBeleHHS MOTYT OJHOBPEMEHHO OTHOCHTBCA K PAa3HBIM
KaTeropusiM MH(GOpMaLui OrpaHUYEHHOTO JOCTYIA, K KOTOPHIM CYIIECTBYIOT pa3iuyHble TpeboBanus 1o Vb B
pa3HBIX pa3/enax 3aKoHoIaTebcTBa PO;

* OTBETCTBEHHOCTH ormepaTopoB I[I/IH 3a melcTBHA TpeThuX JmI, oOpabarteBatommx [IJ[H mo mopydeHHIO
oneparopa I1/1x;

* HEOJJHO3HAYHOCTh YCTaHOBJIEHHBIX NocTaHoBiIeHHeM [IpaButensctBa PO Ne 1119 ot 01.11.12 roma kpurepues
JUTSL OTIpeieNieH st ypoBHA 3amumieHHoctd [11H npu ux oO6paboTke B MHQOPMAIIMOHHBIX CHCTeMax (HaIpuMmep,
NPy HAJIMYMK HEAOKYMEHTHUPOBAHHBIX BO3MOXKHOCTEH B CHUCTEMHOM W/WIM IPHUKIATHOM IPOTPAMMHOM
obecrieueHnn);

* BEICOKHI YpoBeHb TpeOoBaHuii k 3amute [1/1H;

* 3HAYUTEJIbHBIC 3aTPAThl HA CO3AaHUE CUCTEMBI 3alIUTHI HH(OPMAIMK U MOAICP)KKY YPOBHS 3aIIUTHI;

* HE0OXOIUMOCTh HCIIONIB30BaHMs Juiss 3amuThl [I/lH cpencTtB 3ammrthl HMHQOpMAlWH, MPOIICALIMX B
YCTaHOBJICHHOM TIOPSKE MPOLEAYPY OIIEHKH COOTBETCTBHS,;

* 3aMeHa UMeromuxcs cpencTs 3amuTsl nHPopmanuu (Cp3M) Ha ceptudunupoBanasie PCTIK u ®CB Poccun
MOJKET OTpeOOBaTh MOMOTHUTEIBHBIX 3aTpaT Ha cepTudukanmio cymectyromux Cp3U, a BIocnencTBUH - Ha
B0O300HOBJICHHE cepTH(OHUKATOB (BBUAY OTPaHIHUCHHOTO CPOKA UX JACHCTBHS);

* B clyyae HeBBINONHEHUs ycinoBud it noarBepxkaeHust auuen3uid ®CTIK Poccun wim ®CB Poccun Ha
JIESTeTHHOCTD 110 TEXHHYECKOW U KpUNTOrpaduaeckoi 3amure KOHPHICHINANEHOW HH(OPMAIINKA KOMITAHUS HE
CMOXKET NPEJOCTABIATh COOTBETCTBYIOIUE KOMMEPUECKHE YCIYTH TPEThUM JIHLAM;

* HeogHO3HAuYHOCTH TpeboBaHus O3 Ne 152 o moxanmsarmu o6padotku [1/]x rpaxaan PO wa repputopun PO npu
COXpPaHEHWH BO3MOXXHOCTH TPAHCTPAHUYHOW MEepeady THX CBEIICHHH.

B ciydae HecoOmoieHUs pOCCUHCKOTO 3aKkoHOoAaTebcTBa o Wb u 3amuTe [1/1H, KOMIIaHWsT HE MOKET HCKITIOYATh
BO3MOKHOCTH TIPUMEHEHHS CAHKIIMA CO CTOPOHBI PETYIMPYIOIINX OPraHOB B BuAe MTpadoB, KOH(HCKAITUN
HecepTuduupoBanHeix Cp3W, octaHoBkH Om3Hec mporeccoB Ha 90 CyTOK, a Taxke IMPHUOCTAHOBICHUS/OT3bIBA
JUIEH3WH Ha [eSTeNHHOCTh II0 OKAa3aHHIO YCIHYT CBSI3M, TEXHWYECKOH M KpUOTOTpaduvecKoi 3amure
KOH(UAeHIHaIBHOH nHpopMannu. Takke BO3MOXKHBI CIy4au MPEAbsSBICHUS UCKOB CO CTOPOHBI AOOHEHTOB, B
CBSI3M C HapylIeHneM TpeOOBaHHI 3aKOHOATENLCTBA, O BO3MELIEHNH MaTepHaIbHOTO M MOPaJIbHOTO yIiepoa.

C 25 mas 2018 ronma BcTymwiIM B CHIIy HOBbIe TpeOoBaHus EBpomnelickoro corosa Mo 3amuTe MepcoHalbHBIX

nmanebix (GDPR). Ha tekymuit MoMeHT mnpoBeneH aynut 0a3oBbIX OwsHec-mporeccoB MTC u mouepHuX
kommaunii MTC Ha mpenmer NpUMEHHMMOCTH M cooTBeTcTBHs TpeboBaHmsiM GDPR, a takke npemioxen
MEXaHU3M KOHTPOJSI COOTBETCTBHS YKa3aHHBIM TpPeOOBaHMSIM HOBBIX OH3HEC-TIpOIleCCOB (B cilydae HX
WHUITTUPOBAHUS ).
B cirygae, ecinu pecypcbl, TpebyeMmble Ha HOIAAEp)KaHHUE, Pa3sBUTHE M BHEIPEHUE CHCTEMBI 3aIIUTHI JaHHBIX U
MHPOPMAIMOHHONW OE30MTaCHOCTH B COOTBETCTBHH C TPEOOBAaHUAMH 3aKOHO/IATEIILCTBA, BHIIIEC 0XKUIACMBIX WIH B
ciaydae, ecaun [TAO «MTC», HecMOTps Ha Bce NMPUHHMAeMble MEphl, HE CMOXET BBITOJHUTH TPEOOBAHHS
3aKOHOJATEIIHCTBA IO 3alIUTE JAaHHBIX, 3TO MOXKET HETAaTHBHO CKa3aThCs Ha OnM3Hece, (MHAHCOBOM COCTOSIHHU U
pesynbratax aestenbHocTd [TAO «MTCy.
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Pezynuposanue kpumuueckou ungpopmayuonnou ungpacmpykmyper P® (KHH) morcem npugecmu K
OONONHUMENLHBIM PACX00AM, KOMOpble MOZYH OKA3amb Cyu{eCmeeHHoe HezamueHoe éluanue nHa ousnec,
Qunancosoe cocmonnue, pezynomamel oeamenvhocmu u nepcnexkmuevt pazgumus IIA0 «MTCy.
Oenepanppiii 3akoH No 187-03 «O 06e30macHOCTH KPUTHYECKOW HH(POPMAIMOHHONH WHPPACTPYKTYPHI
Poccuiickoit ®enepannmn» (manee — 3akon o KMN), BerynuBmmii B cury 1 ssaBaps 2018 roxa, mpegycMmarpuBaet
co3maHme peectpa 3HaAUNMBIX 00hekTOB KUU, K KOTOPBIM IO pe3yinbTaTaM KaTeropupoBaHus oOobekTtoB KN
MOTYT OBITH OTHECEHBI, B TOM UHCJIE, CETH CBs3H, K cyObekTaM KNI oTHeceHBI Kak rocylapCTBEHHBIE, TaK H
HEroCyJapCTBEHHBIC OpraHU3alny.

3aKOHOM MpeyCMOTPEHA YroJOBHAs OTBETCTBEHHOCTh B OTHOIICHHUH JIOJDKHOCTHBIX JIMIL BIIAJICIBLEB 3HAYHMBIX
o6bexToB KU, ecnn He OyayT BEIOIHEHB! TpeOOBaHM 110 Oe30nmacHOCTH 3HaYMMBIX 00bekToB KV 1 HaHeceH
yiep6 (ct. 274.1 YK PO).

Cy6bextsl KU, B TOM umcie onepaTops! CBsi3H, 00s13aHbI (OCHOBHOE):

* kareropupoBaTh 00BekTsl KU,

* TPENOCTaBHUTh PE3YNbTaThl KaTeropuposanus 00bekToB KM yrnorHOMOYEHHBIM OpraHaM;

* cO3/1aTh cUCTeMY Oe30omacHOCTH 3HauNMBIX 00bekTOB KNI 1 peann3oBats MEpHI 10 OXpaHe 3HAaYUMbIX 00BEKTOB
KW n 3amure nHGOpMAIMN U COOTBETCTBYIOIIEH KaTETOPHN 3HAYUMOCTH;

* pa3MecCTHTh U 00ecneynTsh (QYHKIIMOHUPOBAHNE HA CETH CBS3M CPEICTB ITOMCKA aTak C Mepeaade yrpaBiIeH s
YIIOJTHOMOYEHHOMY OpTaHy;

¢ OpraHu3oBaTh Mnepcaavyy YMnoJIHOMOYECHHOMY Oprany CBCI[CHI/Iﬁ O KOMIIBIOTCPHBIX MHOUJACHTAX Ha o0BeKTax
KHNU.

[Monzakonusie HITA ycTaHaBiIMBaIOT CII0XKHO BBIITOJHUMBIE MePBI 3aUThI 111 00bekToB KU, 0co6eHHO B yacTH
peanu3aliy Ha CeTsX CBSI3M Mep 3alUThl HHPOPMAIHH, KOTOPbIe He TIPelyCMOTPEeHbI cTanaapramu cBsizu 3GPP,
ETSI u ap., uTo MOXET NPUBECTH K HEBBHIOJIHEHUIO TPEOOBAaHUH peryasTopoB. Peanuzanus tpeboBaHuil 3akoHa
notpedyeT pUHAHCOBBIX 3aTparT.

BeimonHenne TpeboBaHNN HOPMATHBHBIX IIPABOBBIX aKTOB MOJKET NMPHUBECTH K JOMOJHHUTEIIBHBIM 3aTpaTaM HIIH
JIPYTHM OTPUIATEIFHBIM MTOCIEACTBHISM, HETaTHBHO MOBIMATH HA On3HEC, (UHAHCOBOE MOJI0KEHHE, PE3YIIbTAThI
JiesTenbHOCTH U nepcneKTUBbI [TAO «MTCw.

Ha ITAO «MTC» pacnpocmpanaromcs npagogvie HOpMbl 6aAI0OMHO20 KOHMPOJIA.

3akoH «O BaJIOTHOM pPETYIHPOBAHWU M BAJIIOTHOM KOHTPOJIE» HOCHUT PAMOYHBIA XapakTep M YCTaHABJIMBAET
obmue mpaBuia, B npezaenax koTopsix [IpaButensctBo Poccun u bank Poccnu ynoiHOMOYEHBI BBOJUTH T€ UITH
MHBIE MEpPbI BATIOTHOTO PErYIMPOBAHUS, B CBA3HM C YeM MOXET BO3HUKHYTh HEKOTOpas HEOIPEAeNICHHOCTh B
MpoIiecce OCYIIECTBICHUS DOMUTEHTOM BAIIOTHBIX ONEpalnii IPH UMIOPTE 000PYIOBaHUS.

V3MeHeHHe BaNIOTHOTO PETryJIHPOBAaHHS MOXET HETaTHBHO OTPA3UTHCS HA HCIOJHEHMH OO0S3aTENBCTB IO
JIOTOBOpaM, paHee 3aKIIOUEHHBIM C POCCHUHCKMMH M MHOCTPAHHBIMHM KOHTpPAareHTaMH, IpeayCMaTPHUBAIOIINM
HEOOXOIMMOCTb COBEpIICHHS IUIATEKEH MO HUM B HHOCTPAHHOM BaJIOTE W MOTPeOOBAaTh 3aKIIOUCHHS
JIOTIOTHUTEIBHBIX COTJAMICHUHA K COOTBETCTBYIOIIUM JIOTOBOpaM (KOHTpakTam). B cBsi3u ¢ atum, [TAO «MTC»
MOJBEPKEHO PUCKAM U3MEHEHHS BAIIOTHOTO PETYIMPOBAHUS U BaIIOTHOTO KOHTpoJs B Poccun.

Potnounasn uyena axyuit INA0 «MTC» asnsaemcsa eonamuibHOU.

Prinounas nena akmuii ITAO «MTC» xapakTepu3oBanach CylIECTBEHHON BOJIATUIBHOCTBIO B IPOLUIOM U MOXKET
WCTIBITHIBATh BOJIATHIILHOCTH B OYIyIIEM.

MHorounciaeHHbIe (aKTOPHI, B TOM Ynciie, MHOTHE U3 KOTOPBIX ITAO «MTC) He MOKEeT KOHTPOJIHPOBATH, MOTYT
OKa3aTh 3HAYUTENILHOE BIMSIHNE HAa PEIHOYHYIO [IEHY aKIIHii, B TOM YHUCIIE:

* MIEPUOJIBI PETHOHAILHOMN MITH TTI00ATBHON MaKpOIKOHOMHYECKOH HECTAOMIILHOCTH;

* OOBSBICHHUS O TEXHOJIOTHYECKUX WM KOHKYPEHTHBIX pa3paboTKax;

* PETyIATOPHBIC U3MEHEHHUS Ha IIeTIeBBIX phIHKaX, Biusiomue Ha ITAO «MTCy, ero KIMEHTOB WM KOHKYPEHTOB;
* TEKYIIME WIN 0)KUAaeMble KojieOaHNs! KBapTAJIbHBIX ONEPAMOHHBIX pe3yabTaToB [TAO «MTCx;

* U3MCHEHMs] B (DMHAHCOBBIX OLICHKAaX MWJIM JPYI'He CYIIECTBEHHbIE KOMMEHTApHM aHAINTHKOB IO IIEHHBIM
Oymaram, kacaroniuecs: [IAO «MTC», ero KOHKYpEHTOB WJI OTPACIIH B LIEJIOM;

* KypC MECTHBIX BaJIIOT Ha PBIHKAX, IJI€ OCYLIECTBISET cBOIO AesaTenbHocTh [TAO «MTCy, mo oTHOIIEHUIO K
npomnapy CIIIA;

* OOBABICHHUS KOHKYPEHTOB, KAacalOMIMeCs WX [eATeIBHOCTH, CTPATErMYeCKNX WHHUIMATHB, (HHAHCOBOTO
COCTOSIHMS MM (PMHAHCOBBIX TTOKa3aTeeil N OTPaciy B LIEIOM;

* 00BSABICHUS OTPACIIEBBIX KOHKYPEHTOB HIIH MTOCTABIIUKOB O MPHOOPETEHUH WIIN KOHCOJIHIANNY;

* IpoAaXH WK Tipenarnosiaraembie pojaxu [TAO «MTCy» wiu ero akImoHepaMHu, BIACIONUMU CYIIECTBEHHON
noneit akiuit [TAO «MTCy», akumii WK JETIO3UTAPHBIX PACITUCOK; a TAKKe

* BJIMSIHHE JIFOOOTO PACCIIEIOBAHMS WIIM HCKA, KaK TEKYINX, TAK U 0)KUAAEMbIX B OyAyIIeM.

Hanpumep, Ha pbiHOuHYI0 crommocTh akuuii [TAO «MTC» B 2017 roay moBiusiiaM CyAeOHBIE INPOLECCHI,
ceszannble ¢ [TAO A®K «Cucrema», nanunuposansbsie [IAO «HK «Pocuedts», [TAO AHK «bamuedTs» 1
MMUHHCTEPCTBOM 3€MEJIbHBIX M HMYIIECTBEHHBIX OTHOIIEHHMH PecmyOmuku bamkoprocraH, a Takxke apect
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npuHaanexkamux [IAO ADK «Cuctemay 31,76% akiuit B ycraBHoM kanutane [TAO «MTC», KOTOpBIi ObLIT CHST
B pe3yJbTaTe MCIIOTHEHHS MUPOBOTO COTJIAIICHHS.

Kpome Toro, Ha oHIOBOM pBIHKE B ITOCIEIHUE TOIBI HAOMIOAATIICH PE3KHe KOJeOaHus IIeH U 00bheMa TOPToB,
KOTOpPBIC YacTO OBUTH HE CBA3aHBI MIIM HETIPONOPLIHOHAIBHEI PE3yJIbTaTaM ACATEIbHOCTH OTACIbHBIX KOMIAHHUH.
Takue cymecTBeHHBIE KOJICOaHUS PBIHKA MOTYT OTPHIIATENBHO MOBIUATH Ha cTOMMOCTh akmuid [TAO «MTCy,
HE3aBHCHMO OT €TO0 PE3yJIbTATOB AESTECIBHOCTH.

@axmoput, 6 omnowenuu komopvix INAO «MTC» npakmuuecku He umeem KOHMPONA, MOZYM ROGIUAMb HA
€20 00x00bl.

Hesrenprocte [TAO «MTC» 3aBuCHUT OT psaa (akTOpOB, KOTOPBIC HAXOISATCS BHE €r0 KOHTPOJIS, BKIIOUAsS
CTUXUITHBIC OCICTBUS, BBEJICHHIE YPE3BBIUAITHOTO MOJIOKEHUS B CTPaHaX, IJIe OCYIICCTBISCT CBOKO ICATCILHOCTh
IMAO «MTC», 3a0acTOBKH, IIO0ATBHBIC M PETHOHAIBHBIC SKOHOMHUYECKUE yciaoBus. JIF00o0i 13 3Tix (GakTopoB
MOJKET MPUBECTH K CHIDKEHUIO 0X010B KoMmIaHuu, 4To MOKET OKa3aTh CYIECTBEHHOE HETaTUBHOE BIMSHUE HA
pe3yabTaThI ACATEILHOCTH, (PUHAHCOBOE COCTOSHUE, IEPCICKTHBHI U 1IeHy akimii [IAO «MTCy».

I11. ITonpoOHas unGopmManust 00 IMUTEHTE
3.1. UcTopus co3aanusi U pa3BUTHE IMUTEHTA

3.1.1. Jannbie 0 pupMeHHOM HAUMEHOBAHUYU (HAUMEHOBAHUM) IMUTEHTA
[MonHoe pupMeHHOE HAaMMEHOBAaHUE YMHUTEHTA!
Ilybnuunoe akyuonepnoe ooujecmeo «Moounvnvie TeneCucmemuly
Jara BBeeHUs NeiicTBYOMEro noHoro gupmenHoro HammeHoBauus: 01.07.2015

CokparieHHbie hUPMEHHBIC HANMEHOBAHHS IMUTEHTA
Coxkpamennoe pupmenHoe HaumeHoBanue: I1A0 «MTCy
Jata BBenenus naumeHoBanus: 01.07.2015

(Dupmennoe HAUMeEHo6éaHue Imumenma (Haumeuoeauue ons Hekom.uepueacoﬁ opzanmauuu)
3apecucmpupoeano Kaxk m03llprlﬁ 3HAK Ui 3HAK 060ﬂy.7fcusanuﬂ

CBelieHHS 0 PETUCTPALNN YKa3aHHBIX TOBAPHBIX 3HAKOB:

- ceudemenvcmeo Ha mMoeapHuLll 3HAK (3HaK oocayycueanusn) Ne 155915, 3apecucmpuposano 6
T'ocyoapcmeennom peecmpe MmoOGAPHBIX 3HAKOG U 3HAK08 obcnyycusanus Poccuiickoiu @Dedepayuu om
27.08.1997;

- ceudemenvbCcmeo HA MOGAPHBLI 3HAK (3Haxk obOcayycuseanun) Ne 311392, 3apecucmpuposano 6
T'ocyoapcmeennom peecmpe moeapHvlx 3HAKOG u 3Hakoe obdcayycuseanus Poccuiickon @Dedepayuu om
01.08.2006;
- ceudemenvcmeo Ha mMoeapHuvlil 3HAaK (3HAK oo0cayycueanusn) Ne 311393, 3apecucmpuposano 6
T'ocyoapcmeennom peecmpe moeapnvix 3HAK06 U 3HaKo08 oocayycueanus Poccuiickou @edepayuu om
01.08.2006;
- ceudemenvcmeo Ha mMoeapHuvlil 3HAK (3HAK oo0cayycueanusn) Ne 311394, 3apecucmpuposano 6
T'ocyoapcmeennom peecmpe moeapnvlx 3HAK06 U 3HarKo6 oocayycusanusa Poccuiickoii @edepayuu om
01.08.2006;
- ceudemensbCcmeo HA MOGAPHBLL 3HAK (3HAK obcayycueanua) Ne 311395, 3apezucmpupoeano 6
T'ocyoapcmeennom peecmpe moeapuulx 3HAKOG u 3Hakoe obdcayycuseanus Poccuiickon ®Dedepayuu om
01.08.2006;
- ceudemenvbCcmeo HA MOGApHull 3HAK (3HaK odcayycuseanua) Ne 327458, 3apezucmpuposeano ¢
T'ocyoapcmeennom peecmpe moeapuvlx 3HAKOG u 3Hakoe obdcayycuseanus Poccuiickon @Dedepayuu om
01.06.2007;
- ceudemenvcmeo Ha mMoeapHuLlil 3HaK (3HAK oo0cayycueanusn) Ne 327459, 3apecucmpuposano 6
Tocyoapcmeennom peecmpe mosapHvlX 3HAKO8 U 3HAK08 obcayycusanusa Poccuiickon @Dedepayuu om
01.06.2007;
- ceudemenvcmeo Ha mMoeapHuLlil 3HaK (3HAK oo0cayycueanusn) Ne 327460, 3apecucmpuposano 6
T'ocyoapcmeennom peecmpe moeapHulX 3HAKOG U 3HaKoe obdcayymcuseanus Poccuiickon ®Dedepayuu om
01.06.2007;
- ceudemensbCcmeo HA MOGAPHBLL 3HAK (3HaK obOcayycusanun) Ne 327461, 3apecucmpuposano 6
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TI'ocyoapcmeennom peecmpe mogapHvlx 3HAK06 U 3HaKkoeé oocayyucueanusa Poccuiickoit @edepayuu om
01.06.2007;
- ceudemensbcmeo HA MOBGAPHBLL 3HAK (3HAK obcayycuseanusn) Ne 370610, 3apezucmpuposano 6
T'ocyoapcmeennom peecmpe moeapHvlx 3HAK08 U 3HAK06 oo0cayycusanus Poccuiickoii ®edepayuu om
28.01.2009

- céudemenbCcmeo Ha o0OU(eU36eCMHbBII MOGapHulili 3Hak Ne 76, éHecen 6 nepeueHb 00uieuU36eCMHBIX 6
Poccuiickon @edepayuu mosaphuvix 3naxos 14.04.2009;

- céudemenbCmeo Ha moeapHulil 3HAK (3HaK oocayxcusanus) Ne 370610 (uzmenenue omoenbHbIX IJ1EMEHN 08
moeapnozo 3Haka), 3apezucmpupoeano & Iocyoapcmeennom peecmpe moeapHvIX 3HAKOE U 3HAKOE
oocnyacusanun Poccuiickoii @edepayuu om 16.12.2010;

- ceudemenvcmeo Ha mMOGApPHLIN 3HAK (3HAK o0cayycueanusn) Ne 440363, 3apecucmpuposano 6
T'ocyoapcmeennom peecmpe moeapHulX 3HAKOE U 3HAK08 obcayyucueanus Poccuiickou ®@edepayuu om
04.07.2011;

- ceudemenvcmeo Ha obwjeuzsecmuslii moeapuuii 3nak Ne 120, enecen 6 nepeuenv ooujeuzeecmuvix 6
Poccuiickon @edepayuu mosaphuvix 3naxoe 30.11.2012;

- ceudemenscmeo HA MOGAPHBIN 3HAK (3HaK obcayycusanusn) Ne 485227, 3apecucmpuposano ¢
T'ocyoapcmeennom peecmpe moeapuvix 3HAKO8 U 3HAK08 obcayycusanus Poccuiickoii ®@edepayuu
15.04.2013;

- ceudemenscmeo HA MOGAPHLIL 3HAK (3HaK obcayycusanusn) Ne 486364, 3apecucmpuposano ¢
T'ocyoapcmeennom peecmpe moeapuvix 3HAKO8 U 3HAK08 obcayxcugeanua Poccuiickoi ®dedepayuu
06.05.2013;

- ceudemenbcmeo Ha moeaphwlil 3nak Ne2069420, 3apecucmpuposano Ilamenmnuvim 6edomcmeom Hnouu
03.03.2016;

- ceudemenbCcmeo Ha moeaphulil 3nak Ne2069423, 3apecucmpuposano Ilamenmnuvim 6edomcmeom Hnouu
03.03.2016;

- ceudemenvbcmeo Ha mosapnwtit 3nax Ne2069427, 3apecucmpuposano Ilamenmnvim éedomcmeom Hnouu
03.03.2016;

- ceudemenvcmeo Ha moeapholi 3nak Ne2069416, 3apezucmpuposano Iamenmuovim éedomcmeom Huouu
05.04.2016;

- ceudemenvcmeo Ha mosapnulii 3nax Ne25208, 3apezucmpuposan ¢ I'ocyoapcmeennom peecmpe moeapHwvix
3HaK06 u 3naxkoe oocayycusanus Pecnyonuxu benapyce 27.09.2006;

- ceudemenvcmeo Ha mosapuvlii 3nak Ne 903855, 3apecucmpuposano Bcemupnoii opzanuzayueit
unmenniekmyanvhoi coocmeennocmu 30.11.2006;
- ceudemenvcmeo Ha mosapuwvlii 3nak Ne 905710, 3apecucmpuposano Bcemupnoii opzanuzayueit
UHmenneKkmyanvhoi coocmeennocmu 14.12.2006;
- ceudemenvcmeo Ha mosapuviii 3naxk Ne 907958, 3apecucmpuposano Bcemupnoii opzanuzayueit
unmennekmyanvhoi coocmeennocmu 28.12.2006;
- ceudemenvcmeo Ha mosapuviii 3naxk Ne 907993, 3apecucmpuposeano Bcemupnoii opzanuzayueit
UHmen1eKmyanvhoi coocmeennocmu 28.12.2006;

- ceudemenscmeo na moeapuulii 3naxk Ne24628, zapezucmpupoean ¢ I'ocyoapcmeennom peecmpe mogapHvix
3HaKo06 u 3naxoe oocayycueanus Pecnyonuxu Benapyce 05.03.2007;

- ceudemenvcmeo Ha mosaphulii 3nax Ne24629, zapezucmpuposan ¢ I'ocyoapcmeennom peecmpe moeapHwvix
3HaKo06 u 3naxoe oocayyicusanus Pecnyonuxu benapyce 05.03.2007;

- ceudemenvcmeo Ha mosapnulii 3nax Ne24630, 3apecucmpuposan ¢ I'ocyoapcmeennom peecmpe mosapHvix
3HaKo06 u 3naxoe oocayycusanus Pecnyonuxu benapyce 05.03.2007;

- ceudemenvcmeo Ha moeapuwlii 3nax Nel3192, zapecucmpuposan Azenmcmeom uHmMeENIEKMYANbHOU
coocmeennocmu Pecnyonuku Apmenus 29.10.2007;

- ceudemenvcmeo Ha moeapuuiii 3Hax Nel954386, 3apezucmpuposano Ilamenmuvim 6edomcmeom Hnuouu
21.07.2011;

- ceudemenvcmeo Ha moeapuvlit 3nak Ne 1 096 180, 3apezucmpupoeano Bcemupnoii opzanuzayueit
unmenneKkmyanvhoi coocmeennocmu 17.08.2011;

- ceudemenvcmeo Ha moeaphuvtii 3naxk Ne 1141 210, 3apecucmpuposano Bcemuphnoii opzanusauueii
UHmMeNNeKmyanvHoi coocmeennocmu 25.07.2012;

- ceudemensbcmeo Ha mosaphvlii 3nax Ne2069415, 3apecucmpuposano Ilamenmnvim 6edomcmeom Huouu
21.07.2012;
- ceudemensbcmeo Ha mosaphvlii 3nax Ne2069422, 3apecucmpuposano Ilamenmnvim éedomcmeom Huouu
28.07.2012;
- ceudemensbcmeo Ha mosaphulii 3nak Ne2069425, 3apecucmpuposano Ilamenmnvim éedomcmeom Hnouu
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21.07.2012;

- ceudemenvcmeo Ha mosapuviii 3naxk Ne 1207 068, 3apezucmpuposano Bcemupnou opzanusayueii
unmenneKmyanbHoi coocmeennocmu 07.02.2014;

- pewenue IocyoapcmeenHoul cnyiicobl unmenneKmyanibHou coocmeennocmu Ykpauuvt om 03.04.2014 o
npusnanuu moeapnozo 3naka « MTC» xopouio uzeecmuvim 6 YKpaune.

- ceudemenvcmeo na mosapuviii 3naxk Ne 1251 859, 3zapezucmpuposano Bcemuphoii opzanusayuei
UHmenneKmyanbHoi coocmeennocmu 11.02.2015;

- ceudemensbcmeo HA MOBAPHBIN 3HAK (3HAK obcaysycusanusn) Ne 541753, 3apecucmpuposano 6
T'ocyoapcmeennom peecmpe moeapHvlX 3HAKOE U 3HAK06 obcayycueanuna Poccuiickoii Dedepayuu
13.05.2015;

- ceudemenbcmeo HA MOGApHuI 3HAK (3HAK oocayycueanusn) MN560598, 3apezucmpupoeano 6
T'ocyoapcmeennom peecmpe mogapuvix 3HAKO8 U 3HAK06 obdcayycueanus Poccuiickoii ®edepayuu
23.12.2015;

- ceudemenvCcmeo Ha MOGapHvll 3HAK (3HaK obOcayncuseanusn) Ne568837, zapezucmpuposano 6
Tocyoapcmeennom peecmpe mosapnvix 3HaK08 u 3Hakoe oocaymcusanus Poccuiickoii ®Dedepayuu
22.03.2016;
- ceudemenvcmeo Ha MOGapHvll 3HAK (3HaK obOcayncuseanusn) Ne575358, zapezucmpuposano 6
Tocyoapcmeennom peecmpe mosapnvix 3HaK08 u 3HaKkoe oocaymcusanus Poccuiickoii ®Dedepayuu
20.05.2016;

- ceudemenvcmeo Ha mosaphviii 3naxk Ne 1320 351, 3apezucmpuposano Bcemuphnoit opzanuzayueii
unmeneKmyanwvHoii coocmeennocmu 16.06.2016;

- ceudemenbcmeo HA MOGApHLIN 3HAK (3HAK oo0chayyncueanusn) Ne599123, 3apecucmpuposano ¢
Tocyoapcmeennom peecmpe mosapnvix 3HaK08 u 3HaKkoe oocaymcusanus Poccuiickoii ®Dedepayuu
17.12.2016 2.

Bce npeamecTByronine HAMMEHOBaHHUSA YMUTEHTA B TEUEHHE BPEMEHH €T0 CYIIECTBOBAHUS

[omHOE DupMeHHOE HaUMEHOBaHHE OMKpbinoe akyuonepuoe oouiecmeo «Moounvnvie TenreCucmemoiy.
Coxpamienroe ¢pupmenHoe HanMeHoBaHue: QA0 «MTCy» unu OAO «Moobunvnvie TereCucmemory

Jara Benenus nanmenosanust: 01.03.2000

OcHOBaHNE W3MEHCHHSI HANMCHOBAHUS:
Haumenosanue Obuiecmea usmeneno 6o ucnonnenue Pedepanvnozo 3akona «0 enecenuu uzmeHeHuil 6 21agy
4 uacmu nepeou I'pasxcoanckozo koodexca Poccuiickoii Dedepayuu u 0 NPUHAHUU YMPAMUGUIUMU CUTLY
OMOENbHBIX NON0MHCEHU 3aKOHo0amenbhblx akmoe Poccuiickoit @edepayuun Ne 99-D3 om 05.05.2014 200a
Ha ocHoeanuu peuwteHusn 20006020 Qouezo coopanus akyuonepoe Qouwecmea 25.06.2015 2. 06 ymeepcoenuu
ycmasa Qdouiecmea 6 H080I pedaKyuu.

3.1.2. CBeneHus 0 rocy1apCTBEHHOM perucTpalii SMUTEHTA

JlaHHbIE 0 IEPBUYHOM TOCY/IapPCTBEHHON pETHUCTPALIN
Howmep rocynapcreennoii perucrpanuu: P-7882.16
Hara rocynapcrBenHoi perucrparuu: 01.03.2000
HanmeHnoBaHue opraHa, OCyIIECTBUBIIETO FOCYAapCTBEHHYIO peructpanuto: I'ocyoapcmeennasn
pecucmpayuonnaa nanrama npu Munucmepcmee wcmuyuu Poccuiickon @edepayuu
JlaHHBIE O PErHCTPALMU IOPUIMYECKOTO JINIIA:
OCHOBHOM rocyJapCTBEHHBIH PErnCTPAalMOHHBINA HOMep opuandeckoro ymna: 1027700149124

JlaTa BHECEHUS 3alMCH O IOPUAMIECKOM JINIE, 3aperucTpupoBanHoM a0 1 mrons 2002 roga, B eTUHBII
rOCyAapCTBEHHBIH peecTp opuandeckux jmi: 02.09.2002

HammenoBanune peructpupytorero oprana: Ynpaenenue MHC Poccuu no 2. Mockee

3.1.3. CBeneHus 0 CO30aHUH M Pa3BUTHH SIMUTEHTA
OMHTEHT CO3/IaH Ha HEONPEIEICHHBIN CPOK

KpaTKOG OIMKUCAaHUEC UCTOPUHN CO3JaHHA U PA3BUTHA SMUTCHTA. LIC.HI/I CO3aaHUsA SMUTCHTA, MUCCUS OMUTCHTA
(HpI/I HaHI/I‘lI/II/I), U UHadA I/IH(IJOpMaL[I/Iﬂ 0 JACATCIbHOCTH OMUTCHTA, UMCIOLIAd 3HAYCHUC AJId NPUHATHSA PCHICHUSA
(o} HpI/I06peT€HI/II/I LHCHHBIX 6yMar OMUTCHTA:
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ITAO «MTC» (00 01.07.2015 - OA0 «MTC») 6vt10 cozdano 01 mapma 2000 200a nymem peopzanusauuu é
dopme cnuanua 3axpeimozo axkuuomnepnozo oouiecmea «Moounvnsvie TeneCucmemovly u 3aKpvimozo
akyuoneprozo oouecmea «Pycckaa Teneponnasa Komnanuay. Cpoxk oeiicmeusn ITAO «MTCy ne ozpanuuen.
340 «Moounvuvie TeneCucmemol» K MOMEHMY CAUAHUA UMEN0 DA3BEMEIEHHYI0 CEMb COMOBOI C6A3U U
0Ka3vleano yciayeu ceasu oonee 1 man abonenmos 6 15 pecuonax Poccuiickoit @edepayuu.

AKmugHwlil pocm Komnanuu, om 5 moic. abonenmog na Hauano 1996 2, ocyuwyecmenanca Kak nonyueHuem
AUYEH3Ull U CMPOUMENbCHEOM COOCMGEHHBLIX cemell, maK U npuobpemeHuemM/noznoweHuem
PeZUOHANIbHBIX ONepanopoe.

K nauany 2004 200a nuuyenszuounaa meppumopusa IIAO «MTC» oxeamsviéana écto cmpamy, UCKIHOUYAA
Yeuenckyro Pecnyonuxy u Ilenszenckyro oonacme, yciyzu okazvléanucy 6 58 pecuonax, abonenmcekasn 6asa
cocmaenana 13,5 man uen unu 37% poiuka.

CmpemumenbHOMY poCmy YUCIA ADOHEHNM 08 KOMRAHUU CROCOOCM 8064 3anycK ¢ Konye 2002 200a nepevix
mapughnvix nianoe 6e3 adboHeHmcKkoil naamvl noo cyoopenoom «xcuncy.

B me oce 20061 I1AO «MTC» nauano mexncoynapoouyio Ikcnancuio, cnayana, ¢ 2002 200y 3anycmue cemo 6
benopyccuu, ¢ 2003 200y, 6vliioa Ha polHOK comoegoii céasu Ykpaunot, 6 2004 200y — Y3bexucmana, a 6
2005 200y — Typkmenucmana.
ITAO «MTC» cneyuanuzupyemcsa Ha HPEOOCHAGIEHUU YCIYZ NOOGUNCHOU DPAduoOmeneqoHHoll Ce:a3u.
Ilenvio  xo3aiicmeennoii  Odeamenvhocmu  Obugecmea  A6nNAEMCA NONYUEHUE NPUOLIIU HymMeM
NIAAGHUPOGAHUA, MAPKEMUH2A U IKCHILYAMAYUU COMOGOI MOOUIBLHOI cemu paouomenehoHnoul cea3u Ha
meppumopusax, yKa3aHHbIX 6 JuyeH3uax, evlioagaemvlx MuHnucmepcmeom ceaA3U U MACCOGHIX
kommynukayuit Poccuiickon @edepayuu.
Pazeumue puxcuposannozo nanpaenenusn ousneca Komnanuu nauanoco c npuoopemenusn ¢ okmaope 2009
200a koumpoavnozo naxema akyuit OAO «KOMCTAP-OTCy, umo nozeonuno MTC evuitmu na
Auoupyowue no3uuUu 8 cezMeHme yciyz (YUKCUpPOSAHHOI meneonuu, wWupoKonoaI0cHoz0 00Cmyna K
cemu Humepuem (HIII/A) u yugpposozo TB ¢ Mockee. I'nagnvim uiazom no obecneuenuro pecuoHanbHozo
npucymcmeus cmano npuoopemenue ¢ uione 2010 zo0a 340 «Mynvmupezuon» - 001020 U3 KpynHeuwux
UzpoKoe hedepanvrozo macuwimaoda, pabomasuiezo Ha MOM MOMeHN 6 37 POCCUTICKUX 20P00aXx.
Ilpuoopemenue ¢ dexabpe 2009 zo00a OAO «Espomen» - 00H020 u3 8edyuiux pedepanbHuIX UZPOKO8 HA
puinke mazucmpansuoii céasu - MTC cywjecmeenno yeenuuuno npomaANCeHHOCMb COOCHIBEHHOIL
MaAzucmpansvHoil cemu, HPUIGAHHOI 6 Nepeylo ouepedb OCYUiecmenams nepeoayy OAHHLIX HA
MEHCPECUOHATILHOM YPOGHE RPU PACYUUX 00beMax nompedneHus, KaKk 6 PUKCUPOGAHHBIX CEMAX, MAK U
6 akmueno cmpoauwenica cemu 3G.
B mapme 2013 200a I1AO «MTC» npuoopeno 25%+1 axyuit MTC Bauka. 3a 20061 napmuepcmea 6ank
onmumusuposan dusnec-npoyeccol, mooepuuzupogan UT-nnamegopmy, coemecmuovie npoekmal, Hanpumep,
kpeoumnwtit. npodykm «MTC Jlenveun, nnamedxcuvtit cepeuc «Kowenexk MTC Jlenveu» noszeonunu
Hapacmumb Kauenmckyio 0asy. B ¢peepane 2019 200a MTC dogena ceoro ooaro ¢ kanumane MTC banka 0o
94,72%. B oanvheiimux nianax ycKkopeHnue 3anycka NPOeKmo8 u peanu3auus cmpamezuu QuHaAHCOBBIX
ycaye, HAnNpaeneHHol HA NOCHMPOeHUe eOUuHOU YuPPOBoli IKOCUCHEeMbl UHHOBAUUOHHBIX CEPBUCO8 0.
KJIUEeHM08.
B pamkax peanuzayuu cmpamezuu no yeenuvyeHui0 NPOHUKHOGEHUA YCAY2 MOOUNbHO20 UHMEPHema,
oueepcuukayuu yciy2 KOMnanuu, nogvluienus onepayuonnou Igpgexmuenocmu INAO «MTC» oceausaem
HOBble PbIHKU:

® ¢ cenmaope 2017 200a Komnanun éviuing Ha pelHOK UHEECHUYUOHHBIX YCIIy2, NPUHAG YUacHue 6
kanumane 000 YK «Cucmema Kanumany, 00Houl u3 Kpynueiuwiux ynpaeiaioujux KOMRaHui 6
Poccuu no 06vemy Ko1neKmugHsIX UHEECUYLIL;

® ¢ okmaope 2017 z00a Komnanusa npuoopena 50,82% e ycmaeuom kanumane 000 «Ooénaunwtii
Pumeiiny (mopzosan mapka LiteBox), poccuiickozo pazpaéomuuxa npozpammnozo obecneuenusn
0N PO3HUYHOU MOP206U, YMO HO360IUNO GbLIIMU HA PLIHOK 00NAYHBIX Kacc 6 Kayecmee
ROCMABUWUKA 20MOBBIX PEUIEHUIL OIS KACCOBO20 0OCTIYHCUBAHUS OU3HEC-KIUEHM 065

® g oOexabpe 2017 200a Komnanus npuoopena Praliss Enterprises Limited u esuuna na poinox
Kubepcnopma na oase xkuyoa Gambit Esports. deamenvnocms MTC na pvinke xubepcnopma
00vedunsem 6 cebe KAK MAPKEMUH206ble AKMUBHOCMU, MAK U pPA3padomkKy HPOOYKmMoe 0.3
zeiimepos;

o 6 (pespane 2018 z00a Komnanus npuoodpena 08yx 6e0yuyux poccuiicKux ouiemHuovix onepamopos:
100% 000 «Mockosckaa oupeKyus meampaibHO-KOHUEPMHBLIX U CHOPMUGHO-3PETUUHBIX KACCH
(MAT3K; paoomaem noo openoom Ticketland.ru) u 78,2% komnanuu Cubichall — 100-
npouenmnozo éradenvua 000 «Kyromypuas cayscéar» (6pend — Ponominalu.ru);
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® g.mapme 2018 z00a Komnanus uneecmupyem ¢ pazeumue Ozon Holdings Limited 1,15 munnuapoa
Dyonei ¢ pamkax 0onamuccuu Komnanuu, a ¢ mae 2018 zooa, 6blKynue yacms aKyuii, yeeauiusaem
007110 6 ycmagenhom Kanumaie 00 16,7 npouyenma;

o g cenmsaope 2018 Komnanusn npuoopena 13,7% axyuii komnanuu Youdo Web Technologies Limited
(Kunp), enadewouwieii 00HuUM U3 KPYRHEUWUX POCCUIICKUX OHAAHUH-CEPEUCO8 NO ROUCKY
ucnonnumerneii 01 pewienusn osimosvix u ouznec-3aoay YouDo.com. Yuacmue MTC ¢ kanumane
YouDo evi600um MTC na psinok onnaiin-naamgpopm no noucKy Ucnoanumenei nopyyeHuil o1
peuienus pazniuiHsIX 3a0au;

e ¢ cenmaope 2018 z00a Komnanus npuoopena 100% ycmasnozo kanumana 000 «Asanmasicy,
enaoderouiezo 00HUM u3 KpynHeiiuiux ¢ Poccuu no konuuecmey cmoiiko-mecm yenmpom oopadomxu
oannvix (LHOM). Ilpuodpemenue L[O1 «Asanmasicy, decamozo 6 ¢hedepansvHoii cemu oOama-
uenmpos MTC, obecneuum cyuwjecmeennwlii npupocm evluucaumenvHulx mouwipocmeii MTC u
Pacuiupun mexHoa02uldecKyio 6a3y 01 OKa3aHuA yciy2 KOPnopamueHvimM KiueHmam.

e g oexaodpe 2018 200a Komnanus npuoopena « T-I'pao» - 00nozo uz kpynueitwux ¢ Poccuu
001a4HBIX NPOBATiOeEPos.

o g utone 2019 z00a Komnanusa npuoopena 97,42% axkyuonepnozo kanumana nposaiioepa LTI u
kabenvnozo menesudenun AO «Puxmy (Mexcoypeuenck Kemepoeckoi oonacmu).

Muccusa Imumenma

Mot sepum, umo Hcu3Hb — RPOCMPAHCHIBO 803MOMCHOCHEN 0ns 6cex. H 6 Kajycoom uenosexe ¢ camozo
POMCOEHUA 3aN00IceH NOMEHYUAN IMU 803MONCHOCIMU peanu3zosams. Bo 6nazo cebe u mupy eoxpyz. Mol
6epum, YUMo Kaycobvlil 4eno06eK — Imo NOMeHUUAIbHbLIL 2epoil, KOMOPbLIL MOJICem RPUHAND 110001l 61306 U
cosepuiumy 3a0yMaHHoe.

Ilycmb oKpysrcatowjuii Mup nepemenuus, u nycmv Kajycowlii OeHb RNPEnoOHOCUM HOGble CIOPNPU3bl, 6
oocmoamenvcmeax menawuiezoca mupa MTC 0aem Karxcoomy 4enoeexy yeepenHHoCHib, HOMO2Aem emy
PACKpbImb C60ll ROMeEnyuan u 0euzamyca Hagcmpeuy nogvim nepcnexkmusam. MTC — smo ucmounux
séo3moxcrnocmeit. Tot 3naewv, umo modxceurv!

25 urona 2015 200a na 200060m Ooduiem coopanuu axyuonepoe OAO «MTC» 6 pamkax ymeepircoenus
HOBOII pedaKuyuu ycmaeda, HPUHAMO peuieHUe 0 CcMeHe upmennozo Haumenosanus OmKPbLINO20
akyuonepnozo oowecmea «Moounvuvie TeneCucmemory (OAO «MTC») na Ilybonuunoe axyuomnepmoe
oowecmeo «Moounvnuvie TeneCucmemovry (IIAO «MTCp) 6 ceéazu ¢ usmeHeHuem Oelucmeyouezo
3akonooamenvcmea P®.

Cezoonn INAO «MTC» agnaemca ocuosnvim Ooujecmeom I'pynnvt komnanuit MTC, komopas éxkniouaem
IHAO «MTC» coémecmno ¢ e2o 0ouepnumu u 3asucumvimu ooujecmeamu. Ipynna xomnanuiu MTC
npeonazaem uHmMeZpupoGanHbvle YCayzu MOOUILHOU U QUKCUPOSAHHOI menedhonuu, mexncoynapoonou u
MeIHcOy2opoOHoIl cea3U, nepedauu 0anuvlx, oocmyna ¢ Humepnem na 6aze 6ecnpo6oOHbIX U NPOEOOHBIX
peuienuil, 6KII0YAA MEXHON02UU ONMO6010KOHHO20 Odocmyna, WiFi, cemu mpemvezo u uemeepmozo
nokonenusn. [louepnue xomnanuu ITAO «MTC» ¢ CHI ocywecmensaiom ceot0 0eameibHOCHb HA
meppumopuu Yxpaunwvi, Apmenuu, Pecnybnuxu benapyce.

ITAO «MTC» asnaemcsa Kpynueiwum onepamopom comosoit ceazu Poccuu no xonuuecmey abonenmos.
IHAO «MTC» npedocmasnsem ycayzu moOunbHoil ceéazu 60 ecex cyovekmax P®. Cemu emopozo u
mpemuezo noxonenuit nokpwvigarom 98% nacenennoi meppumopuu Poccuu. Cemov LTE 3anywena 60 écex
PpecuoHax npucymcmeus.

ITAO MTC maxoce npedocmagnaem ycay2u NAAMHO20 MEN1E€6UOCHUA, WUPOKONOIOCHO20 0OCHYna 6
UHmMepHem, MOOUIbHO20 U CHYMHUKO06020 menesudenus. B céoux cemax nnamnozo TB MTC mpancnupyem
oonee 180 nosocmmubvlx, pazeniexkamenvHulX, NO3HABAMENbHBLIX, cnopmuenvix u HD-menexananos u
pacnonazaem co2nauieHuAMU C Kpynueuwiumu npagooonaoamenamu. Hucnennocmsv abdonenmos
cnymnukogozo menesudenus MTC npesvicuna 500 moic. abonenmos.

IHAO «MTC» evipocno u3 auodepa 00HO20 pecUOHATbHO20 pbiHka Mockevl 6 KpynHeiiuiezo
MPAHCHAUUOHATILHO20 ONEPAMOpPa u nPoeandepa yuPposvix yciayz, npedocmasnaiouiezo ycayeu oonee 105
MUNIUOHAM AOOHEHMO8 6 PA3HBLIX PecUOHAX U cmpanax (ekarouas aodonenmos komnanuu COOO0O
«Moounvnuvie TeneCucmemwvr» 6 Pecnyonuke benapycy, ¢punancosvie pesyromamol KOmMopou He
KoHconuoupyromesa ¢ unancogyio omuemuocmy 1140 «MTC» no cmandapmam MCDO).

Komnanus nayenena na gpopmuposanue npeonoxncenuit 0aa 6cex ce2MeHmos meaeKOMMYHUKAYUOHHO2O0
DbIHKA, ROBbIUEHUE 0OCIMYRHOCIU YCIIY2 0718 ADOHEHMO08 U YOOOCmEa no1b306aAHUA.



78

OcHnognble coobimus emopozo keapmana 2019 zooa:

IIAO «MTC» 06vsa6uno o 3anycke npozZpammsl RO CO30AHUI0 RAPMHEPCKOU Cemu 6 UHHOBAWUOHHBIX
uenmpax mupa:. Hipaune, I'epmanuu u Cunzanype ona npueneyenus u mpancepa cmapmanos
IIA0 «MTC 06vs6uno o 3anycke KOpROPAmMueHO20 6eHUYPHOZO POHOA ONA PA3GUMUA U ROOOEPIHCKU
nepCneKmMUuGHbIX MEXHON0ZUYECKUX CIaPManos.

ITAO «MTC u @ono «CKoIK080» 3aKNIOUUNN Co2NauieRue 0 CO30AHUU HAYYHO-UCCIe008AMENbCKO20
YeHmpa OnA pazeuimua peuienull Ha 6aze peuesslx mexHonN0Zuil — GUPMYanbHpIX ACCUCHEHN 06, Yam-
60mog, 20710C06bIX HOMOUIHUKOG.

HHAO «MTC» u unmepnuem-komnanua Snoexkc 00vasuIU 0 COBMECMHOM 3aAnycKe OGOPMOB020
asemomoobunvhozo komnwviomepa MTC / Andexc Aemo.

1TAO «MTC» 3akntouuno ¢ aomunucmpayusmu Mockewt, Tamapcmana, Kanyscckoi, Pazanckoii u
Camapckoii obaacmeii coznauieHus 0 cOmpyoHuuecmee HO pPA3GUMUIO UUPPOGLIX NPOEKNO8.
Ilpuopumemnvim  Hanpasenenuem CcOMPYOHUUECMEA CHIAHEM  pAa3eumue UHHOBAUUOHHBIX
MEXHO02UIl U CEPBUCOE, C6AZAHHBIX C YUPPOsU3ayUell IKOHOMUKY U COYUATILHOU chepbl, a maKice
UHGpacmpyKmypsl HaceaeHHbIX NYHKMO0G.

IHAO «MTCy» noonucano memopanoym 0 cOmpyOHuU4Uecmee ¢ HAUUOHATbHBIM UHEECMUUUOHHBIM
azenmcemeom Huouu Invest India. Cocnawenue npedycmampueaem nouck u eHneopenue
mexnonozuueckux npoexkmoe uz Hnouu ¢ ouznec MTC, ocnoenvimu nanpagienuamu 013 omoopa
CHaHym IJ1IeKMPOHHAS KOMMeEPYUs, menemeouyuna, punumex u pewenusn ¢ oonacmu loT.

I1AO «MTC» u OAO «Poccuiickue snceneznvie oopozu» (PK/]) o6vasunu o noonucanuu conauienus
0 peanuszayuu RPoeKma CMoOUMOCHbIo 6ojiee 08yX MUIAUAPOOE PYOell no YaAyuuleHUI0 Kaiecmea
MOOUTIbHOIL C6:3U 6001b (hedePanbHBIX MHCEIE3HOOOPOIHCHBIX MPACC U HA 60K3A1AX.

IHAO «MTC u xomnanus Huawei, eéedywiuii mupoeoii nocmasuwjux HKT-pewienuii noonucanu
coznauienue o pazsumuu mexnonouit 5G u nunomuvix 3anyckax ¢ Poccuu cemeii céazu namozo
nokonenus ¢ 2019-2020 zooax.

IAO «MTC u ¢vicuan wixona ungpopmayuonnsvix mexnonozuil u vezonacnocmu HackerU o0ovasunu
0 3anycKe co08MecmH0z0 00pa306amenbHo20 Kypca no nodzomoeke cneyuanucmos Big Data.

HHAO «MTC» coobwaem o0 noayyenuu Hazpadvl 6 Kauecmee JIyUuie20 NOCHAGUIUKA
MeNeKOMMYHUKAYUOHHBIX YCIIY2 015 20CY0apCm8eHHbIX, MYHUWUNAIbHBIX U KOPROPAMUBHBIX HYIHCO
no umozam 2018 200a.

I1AO «MTC» o6vssuno o novede ¢ mpex nomunayuax npemuu Eff